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SBICAP&Investec | Experienced Transaction Team

0 SBICAPS © Investec

Senior SBI Sponsorship

SBICAP Senior Management

Senior Investec Sponsorship

Virendra Bansal
MD & CEO
(Expg 33+ Years)

Shesh Ram Verma
President & COO
(Expg 31+ Years)

Amrendra Kumar
Singh
Group Head ECM
Investment Banking
(Expg 25+ Years)

Ratnadeep
Acharyya
Senior Vice President
Investment Banking
(Expg 23+ Years)

Ajeeth Narayan
India Head
(Expg 30+ Years)

i

Mukul Kochhar
Head of Equities
(Expg 22+ Years)

Vikram Surana
Headc Corporate
Finance
(Expg 22+ Years)

Mufaddal Cementwald

Headg Financial
Sponsors Group
(Expg 22+ Years)

SBICARSwestecc Deal Team

Gautam Kothari Akhilesh Yadav Kunal Safari

Vice President & Vice President & AVP- AVP- Manager- Deputy Manager

Head- Consumer Head- ECM Syndication Corporate Finance Corporate Finance Consumer Coverage (exUS) CoHead- Equity Sales
Coverage Syndication (Expg 13+ Years) (Expg 12+ Years) (Expg 7+ Years) (Expg 3+ Years) (Expg 16+ Years) (exUs)

(Expg 18+ Years) (Expg 19+ Years) (Expg 14+ Years)

Aditya Deshpande

Raghavendra Bhat

Kriti Arora

Sunny Shah
CoHead- Equity Sales

Praveena
Pattabiraman
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SBICAPEL Y @3Sa(iSOY LYRAIQ& [SIFIRAY3 9/ a CNIoBOASK &nGstec

Track Record of Leading Deals in Consumer Space PITESHEE ACEEES 1T as;g;?%cgsgtal Pool and Unmatcligd o o ;| jnp O dzNB Y § yi Ay WCNI yO

‘ — — — S b CoTaEET OUEETETETES 1 BEE
- @Icl . gnSBIMUTUALFUND @ SBILife € SBIEEZ
P“’“"“"“‘”“ A" A PARTNER FOR LIFE Apne live. Apno ke live. Invest Wisely, Retize Happily : {PZ‘} (r»i\}
| PO @ oFs M® PO : Rubicon R S N KNOWLEDGE o
: : Sesh $
INR 3,500 Cr INR 4,830 Cr INR 1,600 Cr INR 4,225 Cr o SBI Treasury e eshaasal. REALTY TRUST
- : INR 813 Cr (IPO) INR 4,800 Cr (IPO)
Himatsingka @ . I tYa
X4 STANLEY Yo ; - p— otk 3BankDeal | W31%]| | 8Bank Deal ) 34%|
| or 8 op W PO PO [NENH-NNY . - k% BLACKROCK Mtessey  mmmwr | (kotak
: GROUP M J :
INR 400 Cr INR 400 Cr INR 537 Cr INR 775 Cr i incipal’ i
g o, O o @B Omemy | 77 Ty b?vs}
: : BOARD ~/ GENESIS : T
S . : [T PN
[ Ruchi ] - L \opon TS 7 OMERS i ‘;’ NSDL ‘ LAXM\DMIETA)LUMWED {:}"/5 IGI
o o e BARBEQUE KALYAN ‘o usm g O EEE  peosmame CWEM weweron Tt T R Ly
INR698CT (IPO) INR 4,225 Cr (IPO)
INR 405 Cr INR 4,300 Cr INR 581 Cr INR 1,174 Cr
Top Rated and Bespoke Research 7Bankpeal (W22%| | 3Bankeal () 50% | 4BankDeal (N30%
Support IPO exits for Financial Sponsors to optimize their retur
SBICARSvestec Partnership
Blackstone Orbilvie CHRYSCAPITAT C Street leading global and domestic research capabilities
e o INR 8,4301 Cr (IPO) INR 3,000 Cr (IPO)
Entero Hero Bespoke Coverage of 230+ stocks across 18 sectors
@ LUz, ) (HER ¢ P g 6 Bank Deal | ™ 1904 5 Bank Deal ’ 42%

INR 1,600 Cr INR 3,668 Cr Select Stock coverage _
SBICAR@nvestec consistently outperformed

& . /\ AVVL competition in Deals**
N suraksha N safex In\ VVL
INR 846 Cr INR 2,100 Cr B3 Rank 1 30
A Hiﬂluw:%éU‘»\iﬁww
D Leading energy Lowited. Rank 2 21

P . . storage solutions Harit Kapoor

Consumer Analyst J ey
Rank 3
INR 3,000 Cr INR 698 Cr INR 1,500 Cr (Exp: 16+ Years) @ m.am!:o oG ona 12

Private and Confidential ** This list includes only select deals



0SBICAPS  Investec

vestment Banking Solutios

Raised over INR 3.5 trillion since SBICARSestec tieup

Top Ranked Investment Bank Leadership In Both Quality & Quantity Of Deals
9/a [SI3dS ¢hoOodBupd LINDHDP -
Amount FUJ.!.Yﬁ”ﬁ ACanara mHSBC RHLIPLLE(OH TT CAN_ARA W TRU/;LT
[VESIERIEERS % ofTotal (Rs. Bn) SoLaR LIFE INSURANCE —— ROBE=CO )
INR828Cr INR2,517Cr INR1,377Cr INR1,326Cr INR 5,512 Cr INR 839 Cr
1 Kotak Mahindra 44.4% 817
IPO IPOc¢ Left Lead IPO IPOc¢ Left Lead IPO IPO
Now25 Oct 25 Oct 25 Oct 25 Oct 25 Oct-25
2 I-Sec 39.1% 719
4 uf) = {™ KNOWLEDGE ”
INRS813Cr INR 490 Cr INR3,600 Cr INR4,800Cr INR4,012Cr INR25,000Cr
0,
4 HSBC 38.2% 703 IPO IPO IPO REIMPO IPO Qlp
Sep25 Sep25 Aug25 Aug25 Aug25 Jun25
5 SBICAPS 37.6% 692
3 S¥ST : BELRISE
@ IREDA _[_HE%LA ‘ INDUSTRIESS hOMEﬁrst AAJAX ID
6 Morgan Stanley 36.2% 666 HAXMI DERTAL LIMITED
INR2,006Cr INR 3,500 Cr INR 2,150 Cr INR 1,250 Cr INR 1,269 Cr INR 698 Cr
7 Axis Capital 35.9% 661 QIP IPO IPO QIP IPO IPO
Jun25 Jun25 May-25 Apr-25 Feb25 Jan25
8 IIFL Securities 30.6% 563
(£ 1G] | | ilobikwik adani D
9 JM Financial 30.0% 552
INR 1,600 Cr INR 4,225 Cr INR 572 Cr INR 8,438 Cr INR 4,D0Cr INR 400 Cr
10 Motilal Oswal 23.0% 423 IPO IPO IPOc¢ Left Lead IPO QIP- Left Lead QIP
Dec24 Dec24 Dec24 Now24 Oct24 Sep24

Private and Confidential

Source: Prime Databasélhcludes IPO, FPO, QIP, OFS & Right Issue as0sft8tier 20253Considering Pre IPO of INR 3,000 Cr




Currently Engaged on Marquee Transactions across Sectors 0 SBICAPS © Investec

Complete nvestment Banking Solutions

Leading renewable energy pe 5 .M Hero
- ()
company 1 IND OMIM YASHODA FINCORP
HOSPITALS
IPO IPO IPO IPO IPO
~INR 9200 Cr ~INR 7000Cr ~INR 6,000 Cr ~INR 3,80 Cr ~INR3,668Cr
Lead Manager Lead Manager Lead Manager Lead Manager Lead Manager Lead Manager
o o e o e o = =
LYRAF Q& € NBSaG]| RI2FlargedtSofai dondle | Leading auto components M VARMORA! Leading energy storage
; A -
I manufacturer | company \ Sg!:gﬁ solutions
|
IPO I IPO IPO IPO IPO IPO
~INR 3,000 Cr ~INR 2200 Cr ~INR2,000 Cr
Lead Manager Left- Lead Manager . Lead Manager Lead Manager Lead Manager Lead Manager
o o e o e o = = o e o o = =
| RAYZON ' Leading passenger mobility Leading omnichannel retail I = I
| N 1 | kissht | DHARIWAL CHARTERED
I IPO I IPO IPO l IPO | IPO

~INR 1,000 Cr ~INR 998 Cr

| Left- Lead Manager I Lead Manager Lead Manager Lead Manager | Left- Lead Manager I Lead Manager

~INR 1,000 Cr

—_—_
)

\/€€dd - : %p rPARIJAT : @VIRUPAKSHA S’ 'Prozeal pimeritto
|

Lifesciences SEEDWOKKSQ) GREEN ENERGY
IPO IPO IPO IPO IPO IPO

Lead Manager Lead Manager | Left- Lead Manager Lead Manager Lead Manager Lead Manager

~INR80OCr

Strong Deal Momentum with High Quality Pipeline Buildup

— | Represents Lettead Transactions

Private and Confidential :



Left Lead Transactions

0SBICAPS  Investec

2nd | argest Module v
andfactrer RAYZON DHAZIWAL | | 53 parRIzaT | | /Canam (Kpusac CANARA
Feilh LIFE INSURANCE ROB=CO
INR 3,000 Cr
IPO IPO IPO IPO IPO IPO
Ongoing Ongoing Ongoing Ongoing Oct25 Oct25
robikwik adani *?|POLYMED ﬁ KPIGreen Energy Limited adani =
Adani Enterprises Limited KpTOURCO Energy Solutions gult
INR 572 Cr INR 4,200 Cr INR 1,000 Cr INR 1,000 Cr INR 8,373 Cr INR 250 Cr
IPO QIP QIP QIP QIP QIP
Dec24 Aug24 Aug24 Aug24 Jul24 Apr-24
] 11 reon Eneray Limited QDEE - 9 % R K SWAMY yotra
www.kpgroup.co PID\ﬂg EYS[EmE NACOM LIMITED
INR 300 Cr INR 745 Cr INR 418 Cr INR 4,275 Cr INR 424 Cr INR 775 Cr
QIP IPO IPO IPO IPO IPO
Dec23 Jui24 Jun24 Juk24 Mar-24 Sept23

Private and Confidential




Highly trusted by private equity sponsors

Instrumental in generating proprietary deal flow and managing exits

0SBICAPS  Investec

Select recently completed and ongoing mandates

nternational

AAAAAAAAAAAAAAAAAAAAAAAA

INR 683 Cr
IPO(Completed)

INR 1,600 Cr
IPO(Completed)

INR 1,172 Cr

INR 640 Cr

IPO(Completed)

- A P O L L O @ IFc IFinanm:Corpuratiu KED‘Y@\
Brookfield e - CllRYSCAPITALd\ CARLYLE nortFl GEF | St
CHRYSCAPITAL WARBURG PINCUS truenort
" Hero 9 : VARMORA(~ -
g..;' n FINCORP AVANSE s N Sgwfm ggxm TILES * BATHWARE SerDWORKS'
INR 5,200 Cr INR 3,668 Cr INR 3,500 Cr INR2,100 Cr ~INR2,000 Cr ~INR 80Cr
IPO(Ongoing) IPO(Ongoing) IPO(Ongoing) IPO(Ongoing) IPO(Ongoing) IPO(Ongoing)
N/
CX partners ( GENERAL .
SabrePa r’[):];rs , ATLANTIC Blackstone Blackstone Qrbll\"ﬂgemd Blackstone
Rubicon {™\ KNOWLEDGE (<) &
RESEARCH A 2 A adhal
ve%gg — REALTY TRUST N Ll DEIQ_ LMITED Housing Finance Lid
~INR80OCr INR1,377Cr INR4,800Cr INR 4,225 Cr INR 698 Cr INR 3,000 Cr
IPO(Ongoing) IPO(Completed) IPO(Completed IPO(Completed) IPO(Completed IPO(Completed)
PG OrbiMe % Ggﬁfj';‘e* MoTILAL OSWAL ”4 L’IIf WestBridge
Morgan Stanley R g Portnors Pt R e Capital
Jana Small @ Ent i & STANLEY |« {i:
Finance Bank ‘“IISHE!I'Q @ Medi Assist Makers Of Beautiful | \?g

~INR 537Cr
IPO(Completed)

INR 6,019 Cr

IPO(Completed)

IPO(Completed)

Experienced in handling top quality IPOs for managing PE exits

Private and Confidential

Note: This list includes only select deals
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SBICAPSLy 358 GS50Qa8 9ELISNASYOS Ay (KS [/ 2yadzys {3y
OSBICAPS " Investec

Advised Marquee Consumer Companies across Segments

INR 3,500 Cr INR 4,830 Cr INR 1,600 Cr INR 4,225 Cr ~INR 400 Cr

; A
HL ATELA \'Iﬁ:’ﬁ\'\i m@ IGI * Himatsingica
Initial Public Offer for Sale Initial Public Initial Public Qualified Institutional
Offering Offering Offering Placement
Book Running Lead Manager Book Running Lead Managér Book Running Lead Manager Book Running Lead Manager Book Running Lead Manager
June 2025 Jan 2025 Dec 2024 Dec 2024 Oct 2024

INR 400 Cr INR 537 Cr INR 775 Cr INR 405 Cr ~INR 200 Cr
. Y 5 '

= STANLEY yotYa D
Qualified Institutional Initial Public Initial Public Initial Public Advised PEs on their
Placement Offering Offering Offering exit
Book Running Lead Manager Book Running Lead Manager Book Running Lead Manager Book Running Lead Manager Gateway|Partners
Sept 2024 June 2024 Sept 2023 July 2023 2022

INR 4,300 Cr INR 581 Cr INR 1,174 Cr INR 581 Cr INR 540 Cr

PATANJALL, BAEBEGUE Ay D
Follow-On Public Initial Public Initial Public Pre IPO Stake sale to Initial Public
Offering Offering Offering 3 mAIAl Offering
Book Running Lead Manager Book Running Lead Managgr Book Running Lead Manager Financial Advisor Book Running Lead Manager
Mar 2022 Mar 2021 Mar 2021 2020 Dec 2020

Private and Confidential 9



SBI Mutual Funds And SBI Life Insurance Holdings Across Select F&B Companies

Showecasing Deep Conviction in the Sector

Company

SBI Entity

Latest Market Capitalization (INR Cr)

0 SBICAPS © Investec

SBI Group Holdings (%)

SBI ESG Exclusionary Strategy Fund 5,69,588 1.70%
Himduslan, Usalover Limilad,

SBI Mutual Funds 5,05,561 3.26%
BRITANNIA SBI Arbitrage Opportunities Fund 1,39,944 1.83%
TATA SBiNifty 50 ETF 1.41%

CONSUMER 1,17,360
PRODUCTS SBI Life Insurance 1.18%
SBI Contra Fund 90,884 1.57%
HAP SBI Focused Equity Funrious Schemes 23,055 8.90%

Hatsun Agro Product Limited

CREMICA SBI Multicap Fund 7,914 3.26%
@O@lﬂ SBI Long Term Advantage FiBefies Iv 7,175 7.91%

SBI Mutual Funds and SBI Life Insurance are one of the largest DIl holders across Indian listed F&B companies

Private and Confidential

Note: Market Data as on 24.11.2025 | Ranked in order of decred&aag| Group Holdings data as on S&p basis




Block Advisory: Select Deals

Providing timely exit to investors through seamless execution

0 SBICAPS © [nvestec

Complete nvestment Banking Solutions

USD 307 Mn, 225 Mn &
125 Mn

WestBridge ¢ ;
Capital APTUS

Block

Sep25, Jun25 & May-24

USD 72 Mn & USD 146 Mn

Promoter 6
Group . QMAX g

Block

Mar-25 & Sep24

USD 53 Mn & USD 24 Mn

LIGHTHOUSE

DREAM | BARE | $CALE | CARE

PHLYVIED

Block

Jun24 & Feb24

Private and Confidential

USD17 Mn

LEeSQAKQ I Jobikwik

Block

Juk25

USD 10 Mn

MoTiLAL OSWAL

FINANCIAL SERVICES

Block

Feb25 & Nowv24

USD69 Mn

GRIL

GR Infra pr—ojects Ltd.

Block

Mar-24

USD30 Mn

Marksans
@ ortived 4@ i
td.

Block

Jun25

USD 52 Mn & USD 24 Mn

PREMJI INVEST I

MedPlus&

Block

Nov-24 & Jui24

USD16 Mn

USD 210 Mn

, GENERAL
ATLANTIC

A KFINTECH

Block

May-25

V-GUARD X

Block

Dec23

'l'

TATA MOTORS

Block

Sep24

USD107Mn

USD 72 Mn

Q QHALL
truenorth EINAR

Block

Poman | pSTRAL

Block

Dec23

Note: SBICARSBvestec does not have any right, title or interest in these trademarks or logos and these have been incinidech&dion and indicative purposes only

May-25

USD 100 Mn

WARBURG PINCUS
MedPlus&

Block

Aug24

USD91 Mn

Q
truanorth -
lcic homefirst

WARBURG Pivcus

Block

Now-23




Preferred access to Diverse Pools of Capital within SBI Group Ecosystem

0 SBICAPS © Investec

o‘b SBIMUTUAL FUND

A PARTNER FOR LIFE

OSBI

O SBlLife

Apne liye. Apno ke liye.

LYRAFQa [FNBSada|l . Iyl

500 Company

O SBIE

Invest Wisely, Retize Happily

general

SURAKSHA AUR BHAROSA DONO

o S BI Treasury

LYRAIFQ&a [ NHS:
Management Company

LYRAIFQ&a [ NBS:

Life Insurance company

LYRAIFIQ&a [ NHS:
Fund Manager

hyS 2F LYRAFQ&

Private General Insurer

hyS 2F LYRAFQZ .

Treasury

\ /
N/

Total AUM:

X él <11.89 Lakh Cr

quity AUM:

INR 7.27 Lakh Cr

Total AUM:

N R4 #&sLakh Cr

Equity AUM:

INR1.75 LakhCr

Total AUM:

§ yINR5A4takh Cr

Equity AUM:

INRO.86 Lakh Cr

.. Total AUM:
NH SNR@1,562Cr

Equity AUM:
INR5,000 Cr

NH SEguity AUM:

INR 20,000 Cr

Within SBI Group, we have an Overall AUM of INR ~20 Lakh Cr including an Equity AUM of ~INR 10 Lakh Cr+

Private and Confidential

Note: AUM Data as of 3Wuly 2025




Flawless Execution Capabilities and Strong Regulatory Interface &
Track Record of navigating complex transactions OSBICAPS " Investec

Relationship with Regulators/Industry BodyRegular participation/recommendations by Senior team members

pr— SBICAPS Relationship SEBI, NSE, BSE Representative

-,
s-al Mr AmrendraSingh KC VarshneyyTM,SEBI

Group Head, Investment Banking JeevarSonparote ED SEBI
N Mr Ratnadeep Acharyya Ashish Chauham/D & CEONSE
D NSE BSE- Senior Vice President, Investment Banking Kamala KEROBSE
Ms Sylvia Mendonca Deep Mani ShatCGM, CFLSEBI

° ° (Vice President, Corporate Finance) Jitendra KumarGM, CFBSEBI
a ' b ' Mr Aditya Deshpande Ankit Sharma CRONSE
SRV NS (Asst. Vice President, Corporate Finance) Sachin Jaig GM, BSE

Fultledged Corporate Finance Team with Strong ECM Execution Capabilities and Experience

Experienced Team A Focused 7 members strong team wiR+years of Capital Markets experience

Successful Track Record A Successfully completegD+capital market transactionsinceApril 2020with a solid filing pipeline

Showcased deep expertise in handling complex deal like LIC IPO

AssistedMloFand LICin -
[@*ﬁ| L I c PrelPO Advisor AAmendmentsto LICActfor the IPO
Mem W= B ¥ (Sole banker working with | & poadmapon variousstructuralchanges
LIFE INSURAMCE CORPORATIDN OF INDIA MOF on LIC) ) i X ) i . .
Almplementationof the policy holder reservationwhichfirst of its kind

Private and Confidential




Excellent Client Feedback and Val@deld in each Transaction 0 SBICAPS © Investec

Client Recognition and Testimonials of Strong ECM Execution Capabilities and Expertise of SBICAPS

L ]
= =l * = el = " = Al‘.aneu‘a @ HSBC —
ICICI Bank .* ol LIFE INSURANCE
Veedau i we . Wuieiicia
] Mr. Sandeep Bakshi, - Mr. Manu Sahni, M3 CX Partners ] Mr. Dhruv Shringi, ~ Shri Sadaf Sayeed Mr. Tarun Rustagi, CFO of Canara
2 CEQ; ICICI Bank \; for Veeda CRO DRHP Filing CEQ; Yatra % Muthoot Microfin = HSBQC felnsurance Co Ltd
G, 2dzNJ LIN2 OdzNBYSy i 6+ & 06SaG|SNG ik ] Y®RAdz DAHITS BN DN BiiA Y §aF281ISOXRE SEREYI{ A B2 (2NEKSSHSKIVY F2N2 deK{S. E/MAALISNI T 8 NIOEK § F|BEOMINES (S y2iT 4 24N) & 22y NGEidettrei Az ya
Bankers, highly appreciative of the efforts and enthusiasm| solving skills and leadership in filing the Veeda DRHP in GKIG &2dz KF @S Lidzi Ayé appreciate your performance and value add in the Cap team for not only engaging and getting marquee
shown by SBICAPSY #S 4G SO¢ spite of all the upheaval. The team has served Veeda syndicate, your contribution was instrumental in success gf | investors in anchor book but also taking a heavy
meritoriously. | would like to thank you and team on behalf| adziK220 aAONRBTAY Lthe responsibility of Left Lead. We appreciate your solution
2F¥ +SSRI yR [/ - ®¢ 2NASYGSR | LILINREFOK YR 62yQi o685
recommending SBI CAP to be the preferred choice as a lepd
YEYyF3ISNI F2NJ I OFLIAGEE YENYLISG G N

— Vi N $ T il Jana Small Filn a 101
@@ ST i i
Mr. Jagdish Bajaj, Mr. Anoop Bector, Mr. Abhilash Sandur, Mr. A C Shah, i1 Ms. Hetal Patel,
CFO Aditya Birla Fashion & Promoterca NA @ . SOU 2 N § l 2 RCFQ; Jana Small Finance Bank 3 CX; Gujarat Narmada Valley Fertilizers N CFQ; PSP Projects
Retail Lo Specialities : and Chemicals
G¢KS {.L/!'t{ GSFY LXI&SR I Rédodklid NIGIMY LEINBERSE SR Aoye G{K.SL /S')/t {A3NdThank youifof all the efforts during thelisting:of ourfBank AGWe would like to extend our special thanks for the GC¢KEYy1l &2dz F2NJ 8dz00S&8aFdzZ flg O2Y
NAIKGE A&adzS LINE CS aaxkyR {F|h$1avd&i kS € SIR 2y G(GKS SyidANB Lacress Pre IPO, Anchor and overabur keenness in driving excellent hand holding throughout the process of Buyback | within record timelines. We appreciate the entb-end
AdadzS 62N] FyYyR O22NRAYIGAZy| 6AGK {2017 9EOKI y3Isa v GKS Lth gAGK YINJjdz8S Ay@Saizad bdzal NLANBIONYbRIS ©£ 1 t f S& |C|Shandholdingl provided by SBICARSto,ensure successful § G S R @
O2YLX SGiA2y 2F GKS GNIyal OlGA2y o¢

Delivering value in every transaction

Bharti HexacomLimited¢ Left Lead IPO

V Launched the deal in a record time of 132 days from kickoff and obtain SEBI final observation in 45 days.

Patanjali Foods Ltd (formerly Ruchi Soya Industries Lthgft Lead FPO

V First and Historic public offering by any Company which has came out of an insolvency process under IBC through NCLT Order
aNaE® . SOl2NNacLeRl2aRIPOLISOA f AGASE

V Launched the deal in a record time of 133 days fromddick

Windlas Biotech Limited Left Lead IPO

V Managed to get SEBI final observations in 45 days. Advised on capital structure matters, promoter family separationcmatter et

Private and Confidential
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Harit Kapoor | Offers A Differentiated Value Proposition 0 SBICAPS © Investec

Well regarded research team known for its bespoke research and differentiated corporate access

Profile Select Companies under Coverage

R Harit joinedinvestec in 2019 anldas16 years of experience

% z =
covering the FMCG, Retail and Alcoholic Beverages AVVL /]& W

Agri business a8 b Nestle Comited

RN\ (AR R He is one of th@nly analyston the streetwho has:
Harit Kapoor
< . . . UNITED SPIRITS
Lead Analyst A Demonstrated ability to market deals at a premium valuation ADIAGED Group Company A/ m %
. A Robust track record aharketing unigue consumer stories
% Jyothy labs W . : ' -K‘l/": ..
Consumer Products Ltd. marico emami limited
R Joined Investec in 2017; has 8+ years of experience and assists
Harit in the coverage of FMCG@&ctor . s,
Colgate <Gl — INOX
. R She is a Chartered Accountantd acertified FRM. She has el LIVEZMOVIE
thkt'Thatcker NEOSAGSR | oF OKSf 2NRa RSANBS Ay /2YYSNODS 0! 002dzyiAy3d 3 CAYlyOSoO
ssoclate . . . £
from Mumbai University . ) o ‘%
SapphireFoods BABLEnIIE |
E&ﬁgﬁﬂ!ﬁ W‘?a?dﬂ}fe TITAN
¥ SENCO PRuchi W L
Completed §)’-‘E§E{;’L'EX 6 GOLD & DIAMONDS Soya Industries Ltd. ‘B‘B_RN.ABFFUE'U‘E‘ !(EéELLYAN CREM’CA
INR 537 Cr INR 405 Cr INR 4,300 Cr INR 550 Cr INR 1,800 Cr INR 550 Cr
IPO Research
2024 2023 2022 2021 2021 2020

Private and Confidential



India Focused Global Sales & Distribution Network

AY
0 SBICAPS © [nvestec
V  SBICARS8wvestec has one of the largest India specialist Global Sales team
V  Sales team has a long association and deep relationship with Institutional Investors
V  Emerging Markets focus and knowledge driven sales
q Shett® UK & Europe
Aditya Shet
v >
Sales, UK and Europe =
@ Bala Jayaramaf} M ndia specialist — ‘B
Sales, USA \
& India Specialist UK, Ireland & Europe= |
(] Comprehensive coverage of . "}(
E . London uk small and mid caps B Mukul Kochhar
New York Head of Equities =
gtrsong distribution in US PR e
CoHead of 2
Equity Sales ma Hong Kong
(exUs) *
~ Mumbai Singapore
T Tejal Shah @
- India Equity Sales R Praveena Pattabiramaf?
‘ CoHead of Equity Sales
—— g Ashay Shah (exUS)
India Equity Sales
— Pranay Mehta
*) > India Equity Sales
Qais Dalal Romil Bhandaf?
 'ndia Equity Sales Sales, Singapore
Y& SBICAP Presence Lekha Nahar
@ Investec Presence India Equity Sales
177 Ussales B Madhura Godbole
e fi India Equity Sales
1. Employee of Investec Holding USA Inc. Investec India and Investec Holdings have entered into an agreement. =@
2. Employee of Investec Singapore Pte Limited. Investec India Limited has a service level agreement with Investe®®ingapore — AvnishKhara
3. Employee of Investec India. India Equity Sales

Private and Confidential




Top Notch Performance wa-vis Other BRLMs In Deal After Deal 0 SBICAPS © Investec

Ranking summary

Our performance visa-vis other banks

Out of 66 deals, we are ranked #1 in 30 a & — /,;‘*7

deals, ranked #2 in 21 deals and ranked Competition » SRt Secaiiion kotak A m rnanciac HFL citi o’  JPMorgan

#3 in 12 deals in terms of procurement e e EanE e e e PR '
No. of Deals done S ] S ] S ] S ] S ] - ) F ) - ) :
with competition » .\___353__’: '\___1?__’: '\___1?__’: I\___z?__’: '\___2?__’: '\___7___’: '\___6:__’: A

- - -

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
: Percentage of deals we A aEEn P A A PO aEEn PP .
1 have outperformed the » 73% TT% I 63% L75% Loe9% Lo8e% ! 100% ! " 100% o1
I I competition SE—— ' L L L ' L L (S (SR !
1 )
T T T T PP
1
: # of Deals we have 24
1 out procured the »
| competition
1
1
1
1
1 10
1
: 6 6
. 4
1
1
1
Rank 1 Rank 2 Rank 3 '
(" . . )
Select Investors who have invested in our deals
. PUNE Y \ Goldman
o . il Nippon irctia aicicr =1 Sachs Hm Y =7 7
cosBiMUTIALIUND  © SBILife lFGIC & MR ey ECLIEA  Fidelity
Apne liye. Apno ke liye. I Wealth sets you free _TTARAKKI KAREINY GROUP” JERAIEA bl AN ER R I
. FULLERTON > ADIA
PREMJIINVESTE M4l @) FULLERTON BlackRock  estprnd®  NOMURA kotak
INVESTMENTS
\ J

Note: The above data pertains to last 3 years and includes deals where there is a full marketing role, excludes PSili@®8RLMs with whom SBICAREestec has jointly worked on 3 or more deals |
Above procurement considers primarily Anchor Book Procurement
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Top Notch Performance wia-vis other BRLM§g Select Recent IPOs (1/2)

Issue Details

Procurement%
vs other banks

Select investors procured by SBICAIRgestec

0 SBICAPS © [nvestec

Complete Investment Banking Solutions.

Performance visa-vis
Tier 1 banks

Anchor Book Procurement ( Bank Share Rank
TEMASEK NOMURA | - HDFC | Aicict y}
IPOCINR 1,377 Cr . HOLDINGS TR R | muruac rono | SBICAPS 56%
1 . Oct 2025 0
RHE!&%” Other Banks: 27% 14% 3% . w - nﬂ’f; PREMJI INVEST I M 27% 2
. ' ~ think IIFL 14% 3
AXIS, ”FL! \]M SBICAPS \]M ”FL A . INVESTMENTS INVESTMENT CANARA ROBECO A VALUEQUEST B
XIS CLUB Mutual Fund Ax|s 3% 4
IPOC INR 813 Cr PrellPO + Anchor Procurement A valutovest Bank Share Rank
47% 9 .
Seshaosai Sep 2025 > 31% 21% By Allspring X HsBevualFund IIFL 47% 1
eshaasal. Other Banks: [ ] - SBICAPS 31% 2
w Edelweiss
I-Sec, IIFL IIFL SBICAPS I-Sec R FRONE LSS I-Sec 21% 3
i i Bank Share Rank
Strategic Portion + Anchor Procurement
IPOC INR 4,800 Cr ’ LIC OSBIGEE osBILife SBICAPS 34% 1
Aug 2025 ‘ DA'fe_Ct iégf g
. 34% 'z : SFal Xis b
i an‘ow'LrEBEET Other Ba'nks- 21% 18% 13% 9% 5% Bolycsny ‘ qm!nll' IM 13% 4
) BoFA Kotak, Axis;$ec, IIFL, l Kotak 9% 5
0,
IM, MS SBICAPDirect Axis JM  Kotak IIFL @ @ E:'OFFLA iof; 675
Bank Share Rank
POy 2025 Arenor Bock Procuremen ’ ' osoire IS R R N—
July 2025 &3 Fidelity Il Manulife ficict y,__w 0§I§Ih|kf$ SS
r 0, Investment Management MUTUAL FU;III; UTI Mutual Fund
() NSDL Other Banks: 2% 20%  19% 14% g9 gy LR I-Sec 19% 3
e _ , N ’
HSBC;Sec, IDBI, MO, Axiy misgssoer casispng) . Relance @ sdelweiss Mo o0 :
HDFC SBICAPSHSBC I|-Sec IDBI MO  Axis fensniemmen Cncrmonce ffeinsurance _
AXis 9% 6
IPOc INR 698 Cr Anchor Book Procurement "fcrcr | 5 HDFC | Kkotak Bank Share Rank
mm"- Rutual Fune
Jan 2025 50% 25% 25% ADIA NOAURA mroacrono | EEMCITETE ' SBICAPS 50% 1
LAXMI DENTAL LIMITED Other Banks: - eastspr|n3> A qucnf' m . Nuvama 25% 2
MO, Nuvama SBICAPS Nuvama MO investments WeiSPrung e MO 25% 3
} Bank Share Rank
IPOC INR 4,225 Cr Anchor Book Procurement NOMURA ADIA L weot SBICAPS 30% 1
30% 29% 24% b e A
Dec 2024 0 18% .
Other Banks: . JAIN Axis 29% 2
. : R OSBILife 'yl icwmmsmo Kotak 24% 3
MS, Axis, Kotak SBICAPS  Axis Kotak MS GLOBAL /A DYMON ASIA o i i = s 18% 4
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0 SBICAPS © [nvestec

Complete Investment Banking Solutions.

Top Notch Performance wia-vis other BRLM§g Select Recent IPOs (2/2)

Select investors procure

y SBICAIR%estec

I - TR

Performance visa-vis
Tier 1 banks

Procurement%

Issue Details vs other banks

Anchor Book Procurement °
IPO¢ INR 572 Cr eastspnn&’ £ WHITE OAK % SBI MUTUAL FUND a“ent £l Share Rank
69% investments ATAPARTHER FORLITE mult asset, mulei manager
Jobikwik Dec 2024 31% SBICAPS 69%
Other Banks: Morgan Stanley .‘ NeegeaBenk 362 (CR) genera!}
DAM SBICAPS DAM INVESTMENT MANAGEMENT Management m AU S8 HABOSA OTW DAM 31% 2
IPOC INR 8,430 Cr Anchor Book Procurement Bank Share Rank
; - - Jefferies 21% 1
Oct 2024 21% 1906 19%  18% C3Fidelity ) FuLLERTON pcier | SBICAPS 19% 2
Other Banks: 1% 11% PRLDENTIALT (GE) genere!)
- ' < HUTOALTUNS Invesco SRR R 074 50%0 DAM 19% 3
Jefferies, Nomura;3ec 3 GAM HUTSALEONDL Mutual Fund
’ R . JUPITER s Nomura 18% 4
DAM,Nuvama JefferiesSBICAPSDAM Nomura |-Sec Nuvama nvestments 1-Sec 11% 5
0 ) i Bank Share Rank
IPO¢ INR 3,000 Cr 42% 104 . Morgan Stanley castspring > | i HDFC [N :é»\m [ m [ SBICAPS 42% 1
May 2024 0 20% 13% 5% INVESTMENT MANAGEMENT investments [ MUTUAL FUND] | MUTUAL FUND rtoet Fund -Sec 21% >
Other Banks: J ) GAM 1 WINRO Nomura 20% 3
I-Sec, Citi, Nomura, Kotak SBICAPS I-Sec Nomura Kotak Cit @ WHITE 0AK imvestmens UNIRAPTAL Kotak 13% 4
Citi 5% 5
Anchor Book Procurement . "dicict | . Bank Share Rank
IPO¢ INR 4,275 Cr 39% . @) FULLERTON fIf Manulife m; I‘ms MUTUAL FUND o&ﬁth‘!ﬁ I-Sec 39% 1
9 Apr 2024 ® 150 13% R % SBICAPS 23% 2
11% >y - & WHITE 0AK 0
Other Banks: GAM eaStsﬁ'lr\:ggstments B IIFL 15% 3
BHARTI HEXACOM LIMITED _ H g AX|S 13% 4
I-Sec, Axis, IIFL, BOBCAPS | 0. spicaps IIFL Axis  BOBCAPS eimens DURO CAPITAL - gmasa Alian @ BOBCAPS 1% :
Anchor Book+ Main Book Procurement Allianz Bank Share Rank
|POQFI Nszé’Z? ocr 44% C'°ha“"ves'°fs® 2 PREMJI INVEST Iti Jeffries 41% 1
€ 27% 25% millennium D SBICAPS 27% 2
(2 Entero Other Banks: B T 2% , JUPITER general Sec 25% 3
H _ MIRAE AS5E \ SURAKSHA AUR BHARGSA DONO DAM 4% 4
Jefferies, IM;$ec, DAM Jefferies SBICAPS LSec  DAM M ASSET A Dvvon Asia M o B
IPOC INR 570 C Anchor Book Procurement Bank Share Rank
: r i O
Jana 0
small Feb 2024 el 30% 26% Eastbridge Sandh SBICAPS 44% 1
Finance . OVATA CAPITAL dnanan
”k Bank Other Banks: Mutual Fund I-Sec 30% 2
I-Sec, Axis InfiniCapital
SBICAPS I-Sec Axis P M IRAS SURRKSHA AUR BHAROSA DONO Axis 26% 3
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Bestin-Class Retail Distribution Capabilities 0 SBICAPS © Investec

Retail Network Presence Deal Specific tiaups with Large Platforms for IPOs

SSlI- Pan India Branch Network .
. . \ A Providing access to platform users to instantly apply for IPOs
+ Regional Offices PayYtTm \\ _ g P ¥ appy
° * Corporate Office Money \} A Highly Targeted and Segmented Banner Ads
° e Branches / A In app promotions, easy application on the app, social media
:: s / romotion for the IPO
‘eq NEW Delhi R ZERODHA / P
o o C
° ( X J
[ ]

Widespread SBI Group presence in key retail centers

2 ° e 3
o%, Ahmedagade | ® @ Kolkata

L ° o . -
TopCenters Q S B I 0 SBICA PS mecf—ﬂf,'es

Mumbak e o
[ ) [
® Hyderabad :
e o o .y Mumbai 276 P [
[ ) [ J
° 3 ) New Delhi 515 P P
o oo Chennai
OO Ahmedabad 266 P P
e o
o
Jaipur 224 P
SBI has the largest digital ASBA branch network compared to any other bank Kolkata 231 P P
No. of SBICAPS Securities Branches 122 \-__________\\ //
No. of Distribution Sub Brokers 8,000 —
No. of SBI Branches 22,000+ SBI has widest market reach in top 7 cities which generally
No. of SBCustomers 430+Mn account for maximum retail commitments

Multiple SBI Group touctpoints to reach out to maximum retail targets & ensure a successful fund raise

Private and Confidential



CREMICA
SINCE 1978/

Outsideln view

SBICAPS © Investec



Business evolution and strategic growth drivers 0 SBICAPS © Investec

Legacy brand with 40+ years of rich heritage and strong customer relationship

Established in 1978 biyirs
Rajni Bectoras an ice
cream manufacturer

) K y molilal
. x x oswal
. ‘ i Alternates

1978 199394 199596 2006 2010 2013 2014 2015

N Ains. Bector, S
m
7,

Cremica Food Industries
was carved ouwith Mr

[  dzy OKSR L : o : » Expansion oPhillaur plant
Cottage Style Potato India Agri Business Fund AcquiredUna Miricle

Crispsc Opera || invested in CFIL Foods

First brand to manufacturcl Motilal Oswal PEbought

veg mayain India out Goldman Sachs stake Buyback of investor share

2023 2024 2025

@

2016 2019

RE
AR

Launchedonheur syrups
in association with Maison

ERN, Canteen Stores Department
BY ot o iyt ok

Established JVs with

Quacker Oats USand Goldman Sachmvested in

Launched grill stable

Commencement of CSD

EBI Food UK i3 el Akshay Bectoat the helm SFMEIHED (TEE Routin
2025 onwards: Levers of Future Growth
Two-pronged growth strategy Planned liquidity event

[

. L 4
Deeper retail :.“”—‘-} Canteen Stores Department ®
Government of India | Ministry of Defence.
entrenchment @ 0=

To facilitate working capital requirements, capital expenditpre
Focus omew product range Focus orchannel expansion and promoter stake monetization

Private and Confidential Source: Company website, press releases (O strategic Initiatives (3 Product / Channel Expansion
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Favourableindustry prospects

A{GNRBYy3a RSY23ANILKAO GlFrAfdgAYRa YR aKATG Ay LYRAIQa
consumption patterns

A Exponential growth in the condiments industry

Leading condiments player with wide product profile

A Diversified product profile with continuous addition of
new products

A Innovator and gets first mover advantage

Accelerating financial performance

A Strong growth across revenue, profitability, returns led
by disciplined GTM, cost & capital allocation strategie

A Clear upward trajectory for the foreseeable future

)

High brand recall

A Dominant player in northern and western India

A Leadership in small portion packs and premium
offerings result in superior brand exposure

Trusted leadership with deep domain experience
A 32+ years of promoter experience in F&B

A Qualified board and strong governance positions the
company for sustained growth and IPO readiness

Strong manufacturing prowess Customer stickiness

A Strategically located integrated manufacturing facilities

A 55-acre Cremica Food Park allow fohiouse
processing, packaging, logistics and backward sourcipg

A Long standing relationships with marquee institutiona
clients due to high quality standards

A Premium price positioning

Distinct competitive edge

A Strong B2B partnerships makes it a preferrmReCa
player
A Leading growth and margin profile

Private and Confidential




FavourableRS Y2 A NJ LIKAO GNBYRa YR &ai0NRBy3 Ay RGGARS NBvestdicl A

OAffEA2Y 0d22SNERY LYRAIQ& O2yadzYLliAzy NBG2f dzi A 2

| CAGR: 10.2%] >
:2)( .’, #t]. .F, Zlcvyb .
Rise in Gross National . — 3.600 3,900 4,300
Income over Larges_t and contlpually Urban population by 2,400 2,700 3,000 3,300 '
i 20252030 growing population . 2030
A Consumer spending projected to nearly double from USD 2.4 trillion (2024) to USD 4.3 trillion 2024 2025 2026 2027 2028 2029 2030
(2030) at 10.2% CAGR m Consumer Spending (USD Bn)

L Yy R NdR€Cmarket projected to reach USD 370 billion by 2030

A
CAGR 11% | [ CAGR6.7% [ 3,71
326
305
267 286
. ) I ] I I I
m 2024 2027 2030 ' ' ' ' '
= Food & Beverages = Clothing and Footwez _ _ 2024 2025 2026 2027 2028 2029 2030
H Indian Packaged Convenience Food Industi = Indian HoReCa Food Service Market (USD Bn)

= Housing Others (USD Bn)

India is a highly lucrative, albeit competitive, market for a food brand to establish presence

Private and Confidential Sources : Ken Research, Modor Intelligence, PIB, BCG white papers, IMARC Group, Research and Markets reports
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Indian nonketchup market (INR Bn)

m Mayonnaise m Salad Dressing m Specialty Sauces

m Ketchup = Non Ketchup

. gl >
| | _CAGR6.4% | 72 |_CAGR: 9.0% 2
67 | 35

63

| w
H.N
=
(ep]

27
- - [ 5 |
13
5

FY25 FY26E FY27P FY28P FY25 FY26E FY27P FY28P
*Specialty Sauces contain categories like Hot Sauces, Fruit Syrups, Chutneys and Chinese Sauces
A By FY28, the noketchup segment is projected to achieve near market parity with the ketchup A Nonketchup segment grows rapidly with mayonnaise leading premium, steady expansion
I 0, 0, ’ ’
segment, driven by a 9% CAGR for Aatchup versus 4% CAGR for ketchup products growing with a CAGR of 12% from FY25

A Indians increasingly prefer local, regional flavors in condiments

Indian condiments distribution channel mix

/D The gowth of modern retail Health-conscious
= Traditional Retail = } isdriven by qU|cI§ commerce consgmptlor] trends!n_fluence
expansion distribution decisions
= Modern Retail
= HoReCa & QSR Modern retail andHoReCa . .
T h Is steadil ) Omni channel retail becomes
D2C AR R channels steadily gain .
" . X a dominantstrategy to
l [ | traditional retail declines 'l .
4 consolidate market share

sharply

The Indian condiments market is transforming rapidly led by growth in Aa@tchup segment and modern retail distribution channel

Sources : Ken Research, Modor Intelligence, PIB, BCG white papers, IMARC Group, Research and Markets reports
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| 2V RAYSY(1a LA2YSSNI 6A0K ONRI R LINE R dzO (i oshgaPNIirnFeidc A 2

h & | NIX
o R

Largest Manufacturer of 3" Largest Manufacturer of 3 Largest Manufacturerof [ | dzy OKSR Ly RA[IQdzy GRINE (L Y R A demi®
Small Portion Packs Tomato Ketchup Mayonnaise Vegetarian Mayonnaise  Cottage Style Potat&risps :

XgAGK FANBG Y2OSN | RO XIyR Iy LY

Tangy Pickle Korma

Ethnicflavour variants
tailored to Indian palate

XPgAGK 'y SEGSyairgsS NlIy3aS 2F ypb N XgAGK @FINAR2dza ySé | yR

Tomato Ketchup  Mayo Sauces Others Evolution of Product Mix
2 oty | =20 4 e
- o W & r@* = ‘ii‘ SR
28 B iy R T 2 >
g RO = M =1- A
Ketchup in Sandwich Specialty Indian Salad Jam/ Bonheur FY29E Fruit Bhujia Frozen Patty
various Spreads Sauces Chutneys Dressings Crushes Syrup . Crushes
portion packs A )
e 18% . = &
-7 1 [ =4 Dry Blends i e e‘_
E% !ﬁ— = Mayo m Ketchup = Mayo m Ketchup
= “" ' = Sauces Others m Sauces Others '
Mayo Hot Sauces Syrups Desi Express Opera Chips New Range CSD Pickles

CNRY LYRAIFQ& FANRIG GSIASGINAIY YlIe2yylrAasS G2 20SNIypb |[{Y

Private and Confidential Sources: Company Website, Presentation
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Strong brand recall across channels

Significant presence across Dominant player in Northern & Recaliled expansion in modern / .:.. V Premium brandbuilt on product excellence \
multiple channels Western India retail & B2B . . . ,
@ A Superior quality and tastdave established Cremica as a
1% 1%

amazon trusted, premium brand wittstrong consumer loyalty
Walmal‘t ! A/ V Strategic visibility througB2B partnerships and portion packs
s\,

° <©>" A QSR tieups and SPPgeliver2Mn+ daily touchpointswith
Rel%ncefretﬁ thkart minimal marketing spend
28% ~ V Robustmulti-channel distributionfootprint
o
WH Smlth STel METRD @E A 550K+outlets acrosssT, MT, CSD, Q_SRcmnrr_L gcomm,
EEEEEEE K exportsensure deep market penetration, business resilienge

6

m HoReCa = QSR m North = West = South 8
= Retail Exports East Exports [ 500Mn+ annual positive consumer exposure has resulted in a zarst brand awareness for Cremica
Small portion packs: mini packs, massive recall
Key players & market share .
. V WhileDr. Oetker and Veeba - .
Mayonnaise (FY25) operate panindia,/ NB YA OF Qa V  Leading Indian producer of SPP; capacity of producing Sales volume of SPPs (Million Pieces)
dominance is concentrated in 4Mn pieces / day
i CAGR 15.5%%
North and Westindia V Accounts for-18%of overallrevenue v

V Despite this regional focus,
Cremicais able tocommand a V 90%+ SPP salag derived fromketchup segment

significant share of the V ~5Mn kg of liquid condimentsold annually via SPP

national market 350 ' '~
V This is driven by ifgremium Decad T " 1 i
brand positioning, strong ecades of visibility and annuel engagement .
n D = VEEBA recall, and superior product with millions of consumers nationwide have i /il 't
— portfolio forged strong brand awareness and loyalty | — — — ' .
Others FY21 FY22 FY23 FY24 FY25

High recall anchored in premium positioning and ubiquitous portion packs, enabling 2Mn+ daily touchpoints with minimal nnaglsgtend

Private and Confidential Sources: SBICAPS Research, Corporate Presentation, Company Websites | Note: SPP refers to Small Portion Packs
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Long standing relationships with marquee institutional clients driven by high quality standards OSBICAPS€7 Investec

Anchor vendor for leadindHoReCand QSR brands with several decagkis relationships

Key MNC clients Key domestic clients Rightto-win in the highly competitive B2B liquid condiments space
BIKANERVALA v d‘lal H H H
% |@' . A pomt S V Presence in9,000+ cafes and fagbod chainsacross India
D%'.‘;','L“ wow' V Sustained investment in quality over 30+ years has enabpegraium pricing
meme e :
café strategy
o . CoFree
”m%ﬁm U.IIW’ Bg:‘.ﬁ'{; AR INDIA ) Oeresi f,e.,ﬁ?m ™ V Premium exporgrade products targetingigh-value institutional segments
T ®

208 S NJ aO52y It RQa LI NIy {
70% share of wallet in liquid condiments

HALKANPARY OB ABRPONBIRFUZRA Y AOK2 NER XgAlGK LINBYAdzY LINJ

Estimated Wallet Share with Marquee QSR Brands for Liquid Condiments Tomato Veg Mayo /

Ketchup / k 2
s ector O 70% etchup / kg 50 gm
@ 65% 65% 65% —
S O © ~200 ~142

O
50% 50% 55% g
42)0/0/0 - O —0
Multiple global third-party accreditations ensure 0% 422%/040% VEEBA ~165 ~112

QSR readiness and compliance

M @% . ~110
Y. 7 =)
fssai .

Supplying private labels and food
processors globallyf S @S NJ I Ay 3 condiments and menu innovations,
costcquality advantage driving crosscategory penetration

FY15 FY18 FY23 FY24 o
) - -0 |§c| —O= SUBWAY - L2

Supply contracts span multiple

High entry barriers from certified
facilities, strict service standards, and
strong supply chain integration

B2B partnerships foster high custome
stickiness and mulyear volume visibility

~

WSt AFOAEAGRE NBRS HORYCIRKY? 2LAYSR NV INBaY Avglw - af yYdRF A NBR G OF f £ O

QX

Private and Confidential Sources: SBICAPS Research, Corporate Presentation, Amazon India, Company Websites
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R s Bectar s g — Qo
VEEBA s [m >

Est. Revenue (Rs Cr)

15,294; 6,199 PDCA
(FY25) 320 ~9001,000 ~500+ 620 HUL Foods Segment
|
0, 0,
11% MSD MSD 14% .

Revenue Growth 4_—_—_—_

(FY2425) -16% PDCA
egment

EBITDA Margin (%) 10% ~20%: ~24% overall

-1% to 0% ~3% HUL Foods NS

(e .

3% = Mayo 10% m Mayo m Mayo
a' m Ketchup 40% . Ketchup, noodles, soups
Core Category 40% m Sauces = Peanut Butter  Sauces, mayo, ketchup Ketchup, jams, others P. » SOUPS,
m Sauces 0 @ pasta, sauces, seasoning

Others Others Others

: = B2B ? = B2B . ) = B2B . . . .
B2B/B2C Mix Institutional + retail Primary retail focus Primary retail focus
mB2C mB2C mB2C
89%
=~ 0, 0 04 | 0, 0 0,
~14% mayo;-3% overall ~20% mayo; 1:02% overall  ~25% mayo; ~30% peanut 5-7% mayo; Sl e g; 6(_)A> ]am.s, e ketchup,ﬁ()_@ ov<_ara||

Market Share (Est.) ; ! . 7% overall condiments; condiments;negligible in

condiments condiments butter 2-3% overall condiments S

negligible in mayo mayo
: HoReC#o retall transition; Retail dominance; muldbrand  Category depth; premium Quality focus; selective Brand heritage; value .
Strategic Focus . ; . S A s Mass market dominance
innovation (specialty sauces) (VRB platform) positioning; tier 23 growth positioning positioning

Cremica stands out as a leading Bigused condiments player in India, with healthy growth and strong margin profile

Private and Confidential Sources: SBICAPS Research, Industry reports, news article’5)F-€24npany website, presentation | Note: MSD refers to MigleSDigits; LSD refers to Low Single Digits | PDCA refers to Prepared Dishes and Cooking Aids,

segment, of which Maggi is a significant part 30
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Cremica Food Parkprecision, scale, and innovation under one roof

0 SBICAPS © Investec

State of the art manufacturing facilities with robust capacity level

Phillaur, Punjab 75%
CFllg Una, HP 1 5 Nil
Cremica Food Park, HP 52 30 32%

Al

Fully integrated platform: 55acre Cremica Food Park integrateshouse
processing (tomatoes, oil, spices), packaging, logistics and backward sourci

. 27 mt/hour capacity
CREMICA % "CREMICA A @ .o
FOOD PARK siNee 1578 4 A Tomato Paste Spd
s 2 || 10 mt/hour capacity 6
Processing dfesh, n-house production of :g A Apple Puree ‘,{
locally sourced high-qualitytomato o . C‘
tomatoes paste ?_,‘ A Guava Puree é
S || A srawberryPaste
S i, IAN
Tomato paste sold to O || A Pear Puree J
CFIL for processing o ol
> \
ketchup g 1 mt/hour capacity g
_ A Ginger Paste ' e Y
Cost competitiveness Better colour, higher A i kﬁ
mp o + consistency, superior A Garlic Paste - </
premium margins d i -
quality A Chilli Paste )

Key highlights

L vy R &arbest &iquid
condimentsunit with 10
mt/hour capacity

Rigorouscheck pointsat plant
for quality and taste assurance

Operatess production lines
split equally between cold & hot
line

International standard
machineryfrom Germany, Spain
and lItaly

Faciliesy SS G S E LJ2 NJi
strict standards enabling
seamless global supply

O

00000

-

87

®

3 cold lines dedicated for
Mayonnaise and Salad
dressings

Specialized machinerfor
bottling and packaging

Integrated R&D centeenables

product innovation, process
optimization andrapid
commercial launches

Synergies with group businesses
yield margin gains aneksilient
supply chains

High ESG standardgpheld by
waste management, water
savings & energy optimization
embedded in operations

Powerhouse for food innovation and manufacturing

Note: MT represents metrics tons

Private and Confidential




Young company led by visionary leadership and previously backed by marquee
AYyOdSait2NEX OSBICAPS “ Investec

Professionally managed with an experiencé&ddiverseboard, technocratpromoter at the helm and supported by global partners in the past

Mr. Akshay BectorManaging Director & Chairman

A Engineering degree in industrial and production from Manipal University

A 30+ years of experience in food business; started career in 1987; founded and scaled CFIL and instrumental in Cremécéial gxpath trajectory

A Established multiple strategic partnerships including JVs with McDonald's Quaker Oats, and EBI Foods Ukclassyamidiuctanufacturing in India

A Pioneer in launching India's first vegetarian mayonnaise; introduced Wildi@ouredcatering to local palate preferences

A Served as Chairman of Cll Punjab; founded YPO Punjab Chapter; currently Chairman of CIl NR Agriculture Council; miembgoeénanent committees

Board of Directors Key Management Personnel Marquee exPE partners
A" Mrs Geeta Bector A" Mr Nikhil Bhuchchar Mr. Sudhir Barik, Mr. Vivek KaushalGM- Mr. Amit Sharma, achs " Manggement
Whole Time Director Whole Time Director Chief Einancial Officer Supply Chain GM "
A Mr. Surender Kumar A Mr Raman Singh A Industry Exp: 31+ years A Industry Exp: 26+ A Industry Exp: 22+ Mol
Tuteja, Director Sidhu,Director A Previously worked at VP, years years
A Mr. Umesh Kumar A Mr. Bhai Manpreet Relaxo Intex, BPL and A Worked with Cremica | A Worked with Cremica $ KRJIOLL
Khaitan Director Singh,Director other organizations for 26 years for 22 years Rabo

Strong execution spearheaded by management to make Cremica a unique model

A Mrs. Rajni Bector laid the cornerstone of the company with a passion for culinary excellence, transforming a backyard
venture in the late 1970s into a recognized food industry brand
Akshay Bector built on this legacy, scaling it into a leading national food company with wide institutional and retail reach

Visionary leadership & track record of
scalable growth

With a 40+ year heritage in food processing, Cremica has evolved from a homegrown venture into a key supplier for
leading institutional and retail brands across India
Consistent high product quality, enabling Cremica to command premium pricing in competitive market segments

Expansion and execution excellence

Do o P o

Diversified product portfolio across eight categories and 85 SKUs, complemented by strategic expansidoRe@ss

Operational efficiency & profitabilit R . o . o
P y&p Y and retail distribution channels, has enabled sustained profitability and reduced business concentration risk

Private and Confidential






