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INDEPENDENT AUDITOR'S REPORT

Tw
The Members of
Evergreen Reevelekaro (Indin) Private Lamited

Report on the audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Finuncial Statements of Evergreen
Recyclekaro (India) Private Limited (“the Company™), which comprise the Standalone Balance
Sheet s at March 31, 2024, and the Stundalone Satement of Profit and Loss and Standalone
Statement of Cash Flows for the year ended on that date. and notes to the Standalone Financial
Siatements, including a summary of significant poccounting policies and other explanatery
intirmation (herein aller referred 10 as "the Financial Statements™).

11 o opinion and 1o the best of our information and according Lo the explanations given Lo us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2003 (*Act’) in the manper s0 required and give o true anil fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2011 and other accounting principles generally accepted in
iz, of the state of affairs of the Company as at March 31, 2024, its Profit/Loss, changes in
equity amd  its  cash  Hows for the wear ended on  tha date.

Basis for Opinion

We conducted ouraudit of the standalone financial stilements in pecordance with the Standands
on Auditing (8As) specified under section 143i 10} of the Companies Act. 2013, Ouw
respansibilities under those Standards are further described in the Auditor’s responsibilities for
the audit of the Standalone Financial Stutements section ot our report. We are independent of
the Company in accordance with the code of ethics issued by the Institwie ol Chartered
Accountants of India (IC A1) wgether with the ethical requirements that are relevant 1o our audil
of the Standalone Financial Statements under the prov istons of the Act and the rules thereunder.
and we have fulfilled our other ethical respansibilities in accordance W ith these requirements
and the 10 Al's code of ethics, We believe that the audit evidence we have obtgined is sutlicient
and appropriate W provide a hasis for our opinion on the standalone financial statements,




key Audit Matters

Key Audit Matiers are those matters that in owr professional judgment, were of most
significance in our awdit of the Standalone Financial Statements of the current period. These
maners wiere addressed in the context of our avudit of the Standalone Financial Staiemens as a
whale, and in forming our opinion thereon, and we do not provide a separate opinicn on these

maners,

Koev Audit Matter

How our audit addressed the key awdit
matter

The company should maintain proper records |
to classify its creditors as Micro, Small, and
Medium Enterprises (MSMEs) and  non-

significant compliance requirements uncler
the Micro, Small and Medium Enterprises
Development Act, 2006, which mandates

MSME, This is o key awdit matter due 1o the '

accurate diselosure of dues o M5MEs,

Our audit procedures included reviewing
available creditor records and invoices to
identifv any indications of MSME status, |
such a8 MSME registration certificates or
sell-declorations from ereditors. We nlso
discussed the matter with management 1o
understand the reasons for the lack of MSME
classification, In the sbsence ol sufficient

documentstion, we  performed  additional
inguiries  and  analyviical  procedures o
estimate  the possible  impact of non-
complianee on the financial statements. We
recommended that management develop a
process 1o idemtify and classify MSMEs
going Torward to  enhance regulasory
| compliance and fnancial accuracy.

Information oiher than the Financial Statements and Awditors” Heport thereon

e Company s Board of Directors are responsible for the preparation of the other informaticn.
Ihe other information comprises the information included in the Board's Report including
Annexure(s) to Board's Report but does not include the standalone Financial Statements and
our auditor's report thereon,

Our opinion on the Standalone Financial Statements does not cover the other infurmasticn and
we do not express any form of assurance conclusion thercon

In connection with cur audit of the Standalone Financial Statements, our responsibility is (o
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained during the
course ol our audit or otherwise appears 10 be materially misstated.

I hased on the work we have performed, we conclude that there is 4 material misstatement of
this other information; we are required 1o report that fact. We have nothing to report in this
regrard.




Management's responsibility for the Financial Stutemenis

The Company s Board of Directors are responsible for the matters stated in section |34(5) of
the Act with respect to the preparation of these Standalone Financial Statements that give a tree
and fair view of the financial position, finuncial performance, changes in eguity and Cash
Flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section |33 of the Aet. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions o the Act for safeguarding of the assets of the Company and for preventing and
detecting frawds and other irregularities: selection and application of appropriate sccounting
pilicies; making judgments and estimates that are reasonable and prudent; and - desizn.
implementation and maintenance of adequate interal financial controls, that were operating
effectively for ensuring the accuracy and completencess of the accounting records, relevant 1o
the preparation and presentation of the standalone financial statement that give & true and fair
view and are free from material misstatement, whether due to framd or error,

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company”s ability to continee as a going concern, disclosing, as applicable, matlers related Lo
going concern and using the going concemn basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative bul to
do s,

Ihe Board of Directors are alse responsible for overseeing the Company’s financial reporting
Prosiesh.

Auditer’s Responsibilities for the audit of the Standalone Financial Statements

Our objectives are o obtain reasonable assurance abowt whether the Standalone Financial
Satemenis as a whole are free from material misstatement. whether due 1o fraud or error, and
10 st an suditor’s report that ingludes vur opinion, Reasonable Assurance is o high level of
assuranee, but is nol a guorantee that an audit conducted in accordance with SAs will always
detect a material misstaterment when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
1o influence the economic decisions of users taken on the basis of these Standalone Financial
stalermenis

As part of an audft In accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

o [demify and assess the risks of material misstitement of the Standalone Financial
Sratements, whether due to fraud or error, design and perform audit procedures
responsive e those rishs, amd obiain audit evidence that 1s suificient and appropriate 1
provide o basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as frand may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of intemal
control.

o Obtain an understanding of internal control relevant to the sudit in order to design audit
procedures thal are appropriate in the circumstances, Under section 143(310) of the
Companies Act, 2013, we are also responsible lor expressing our opinion on whether




the company has adequate internal Orancial controls system in place and the aperating
elTectiveness of such controls,

«  Evaluate the appropriateness of accounting policies used and the reasonableness ol
aceounting estimates and related disclosures made by management,

e  Conclude on the appropristeness of munagement’s use of the going concemn basis of
accounting and, based an the audit evidence obained. whether a material unceriain
enists related 1o events or conditions thal may cast signilicunt doubt on the Company s
ability 1o continue as a going concern, | we conclude that o material uncertainty exists,
wie are required to draw attention in our auditor™s report to the related disclosures in the
Standalone Financial Statements or, if such discloswres are inadedquate, 1w madly our
opinion. Our conelusions are based on the audit evidence obtained up 1o the date of our
atidinor”s report. However, fulure events or condilions may cause the Company Lo cease
Loy continue 83 & 2oing consem,

o  Evaluate the overall presemation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions und events in & manner that achieves fair
[rresentation.

Materinlity is the magnitude of missttements in the standalone financial statements that
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowled geable user of the standalone financial statements muy be influenced. We consider
quantitative materiality and qualitotive factors in (1) planning the scope of our audil worrk
in evaluating the results of our work: and (i) to evaluate the eflect of any identified
misstatements i the stardalome Dnaircial staments,

We communicate with those charged with governance regarding, among other matteérs, the
planned scope and timing of the audit and significant awdit findings, including any significant
deficiencies in fntermal control thar we identify during our audit,

We alsa provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
und where applicable; related safeguards,

Report On Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order. 2020 (“the Order”). 1ssued by the
Central Government of India in terms of sub-section (| 1) of section |43 of the Companies Act,
2013, we give in the Annexure “A™, o statement on the matters specified in paragraphs 3 and 4
of the Order, 1o the extent applicable,

As required by Section 143(3) of the Act, we report that:

() We have sought and obtained all the information und explanations which ta the best ol our
knowledge amd belicl were necessary for the purposes of our audit:

(b In our opinion, proper books of account as required by law have been kept by the Company
w0 [t as 11 appesrs [rom our-examination of those books:




(e} The Standalone Balance Sheet, the Standalone Statemient of Profit & Loss, the Standalone
Stement of changes in equity and the Standalone Cash Flows Ststement deall with by this
report are in agreement with the books of account:

(d} In our opinion, the aforesaid Financial Statements comply with the AS specified under
Section 133 aof the Act, read with the Companies (Accounting Standards) Rules, 2021;

{e) O the basis of the written representations received from the directors as on March 31, 2024
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act

(1) With respeet to the adequacy of the interal financial controls with relerence 10 standaione
financial statements of the Company and the operating effectiveness of such controls, refer 1o
our sepitrate Report in “Annexure B,

i) With respect to the pther matters tw be included in the Auditer’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, we report that section |97 is not
applicable on private company. Hence reporting as per section 197(16) 15 not required.

i} With respeet to the other matters 1o be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2004, in our opinion and to the best o
our information and gccording to the explanations given o us:

i. The Company does not have any pending litigations which would impact its financial positicen
in its standalone financial statements.

ii. The Company did not have any long-term contracts including derivatives contracts for which
there were any material loresceable losses,

iii, There were no amounts which required 1o be transferred o the Investor Education and
Protection Fund by the Company,

iv. (a) The management has represented that, 1o the best of its knowledge and beliel, ather
than as disclosed in the notes 1o the accounts, no fumds hove been advanced or leaned or
invested (either fram bormowed funds or share premium or any ether sources or kind of Tunds)
by the company @ or in any other personis) or entity(ies). including foreign entitics
(*Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether,

o dircetly or indirectly lend or invest in other persons or entitics identilied in any manner
whatsoever by or on behalf of the company (“LUltimate Bencficiaries™) or
o provide any gusrantee, security or the like on behalf of the Ultimate Beneficiaries:

ib) Fhe management has represented, that, 1© the best of s knowledge and beliel, other
than as disclosed in the notes 1o the accounts, no funds have been received by the company
Fromm any personds) or entity(ies). including forgign emtities {“Funding Parties™). with the
understanding, whether recorded in writing of otherwise, that the company shall, whether.

s directly or indirectly, lend or invest in other persons or entities idemtitied in any manner
whatsoever by or on behal fof the Funding Party (“Ultimate Beneficiaries™) or
o provide any guarantee, security or the like on behall of the Ultimate Beneliciaries: and




i¢) Based on audit procedures which we considered reasonable and appropriate in the
circumsiances. nothing has come w0 our notice that has caused us 1o believe that the
representations under sub-¢lause (1) and (i ) contain any material mis-stalement,

v. The company has not dectared or paid any dividend during the year in contravention of the
provisions of section 123 of the Compantes Act, 2013,

vi, In pur apinien and according 1o the information and explanations given to s, the provisions
of Section 197 ofthe Companies Act, 2013 are not applicable Lo the Company as it is a private
limited company. Accordingly, the limits on remuneration preseribed under Section 197 of the
Act do not apply, and no further details are required 1o be commented upon by us under this
section.

Faor Maik Mehita & Co,
Chartered Avcountanis
FRMN: 124520W

%

CAL Alpa N, Mehin
Partmer

MEMN: 10758%6
UDIN: 24107896 BKOCTZY 5919
Date: 6™ Septem ber, 2024
Plhice: Wombai.




Anmexure “A" to the Independent Auditor’s Report on the audit of the Standalone
Financial Statements of Evergreen Recyelekaro (India) Private Limited for the year
enided March 31, 2024

(Referred to in paragraph 1| under *Heport on Other Legal and  Regulatory
Reguirements” section of our report to the members of Evergreen Reevelekars (India)
Private Limited of even dute)

O the basis of the information and explanation given tw us during the course of our audit, we
reporl that;

(i ga) 0K The Company has maintained proper records showing full particulars, including
quantitative details and sitgtion of Property, Plant and Equipment.

(B¥The Company has maintined proper records showing full particulars of intangible assets

{b) According to the information and explanations given 1 us and on the hasis ol our
examination of the records of the Company, the Company has o regular programme of physical
verification ol its Property, Plant and Equipment by which all property, plant and equipment
are verilied in a phased manner over a period of three years. In accordance with this
programme, certain property, plant and equipment were verified during the yvear. In our
opinion, this periodicity of physical verification is ressonable having regard to the size of the
Company and the nuture of its assets, No discrepancies were noticed on such verification,

) According w the information and explanations given 1o us and on the basis of our
examination ol the reconds of the Company, the title deeds of immovable properties (other than
immovable propertics where the Company is the lessee and the lenses agreements are duly
execuled in favour of the lessee) disclosed in the standalone lnancial statements are held in
the name of the Company.

i) According 1w the information and explanations given to ws and on the basis of our
exsminaticn ol the records of the Compiny , the Compiny his not revalued its Property, Plan
and Equipment (including Righl of Use assets) or intangible assets or both during the year.

() According to information and explanations given 1w us and on the basis of our examination
of the reconds of the Company, there are no proceedings initinted or pending against the
Company for holding any benami property under the Prohibition of Benami Propeny
Transactions Act. 1988 and rules made thereunder.

i) ) According to information and explanations given 1w us and on the basis of our
examination of the records of the Company, the inventory, except goods-in-transit, has been
physically verified by the management during the vear. In our opinion, the frequency of such
verification is reasonable, and procedures and coverage as followed by management were
appropriate. Mo discrepancies were noticed on veri fication between the pehuy slcal stoncks and the
ook reconds thal were more than |04 in the sggrepate of each class of inventory,

(B} The company has been sanctioned working capital limits in excess of five crore rupees. in
dggregate, from banks or financial institutions on the basis of securily of current assers; the
quarterly retums or statements (iled by the company with such banks or finangial institutions
are nol in agreement with the books of secount of the Company, Hewever, this dilference is
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nod material and arises because the company does nol maintain its books of accounts on a
monthly basis. Instead, the company prepares its books of accounts on o vearly basis, while it
is required 1o submit statements or retums on a monthly basis.

{iii) According to the information and explanations given w us and on the basis of our
examination of the records of the Company. the Company has made invesiments, provided
guarantee of security. granted loans and advances in the nature of loans, secured of wsecuiad
to companies, limited liability partnership and other parties in respect ol which the requisite
mnformotion is as below,

(n) Based on the audit procedures carried on by us and as per the informstion and
explanations given to us, the Company has provided loans or provided advances in the
musture of loans, or steod guorantee, or provided security to entities as set out below;

Particulars Guarantees | Security | Loans Advances in nature of
e lsams |
Apgregate amount during the year | | |

Subsidiaries® _ | =
=lonl ventunes® - - -
- AT e (00000 | . : E [

- Mhers = -

5 (0,000 | -

Balance outstanding as at balance |
shee date |
-Subsidiarics* B.67.72.000 | . - 35
-Jint ventures® v - |

~Assouintes - - - .
| =Cdihers - I 730118 |

(b) According to the information and explanations given to us and based on the audit
provedures conducted by us, in our opinion the investments made, guarantees provided,
security given during the year and puaramees provided during the vear are, prima lacie,
not prejudicial 1o the interest of the Company.

(¢} According 1o the information and explanations given to us and on the basis of our

exumination of the records of the Company, in the case of loans given. in our opinion

the terms Tor repayment of principal s on demand basis withoul any stipulated
repiry meit schedule.

According 1o the information and explanations given te as and on the hasis of our

examination of the records of the Company, the repayment of principal s on demand

hasis without any stipulated repayment schedule and based on the Manogemeni
representation they have not raised any demand for repayment of loans therehy there is
no overdue amount for mare than ninety days in respect of loans given,

{e} According 1o the information and explanations given 1o us and on the basis af our
examination of the records of the Company, there is no loan granted falling due during
the wear, which has been renewed or extended or fresh loans granted 10 setile the

overdues of existing loans given to same parlies.

i

—




{h According to the information and explanations given 1o us and on the basis of our
examination of the records of the Company, the Company has granted all the loans on
repayable on demand basis without specifying any terms or period of repayment.

(v} According 1 the information and explanations given to us, the Company has complied
with the requirements of section 185 and 186 in respect of loans, investments, gunrantees o
securily made by it during the vear under audit.

(v) As per Rule 2{(1KC) of Companies {Acceptance of Deposit Rules). 2014 any QI
received in the course of, or for the purposes of, the business of the company, -

as an advance for the supply of goods or provision of services accounted for in any manner
whatsoever provided that such advance is appropristed against supply of goods or provision of
services within a period of three hundred and sisty-five days from the date of acceptance of
such advance

Henee the Company has accepted deposits within the meaning ol Sections 73 10 7o ol the Act
and the Companies (Acceplance of Deposits) Rules, 2014 (as amended) based on the above
¢luuse and the same has been treated as deposils by the Company. Accordingly, the provisions
of elause 3(v) of the Order are complied with in respect of such deemed deposits and Form
LIFT=-3 has also been filed in regards 1w the smme.

(vil We have broadly reviewed the books of account maintained by the Company pursuant 1o
the rules made by the Central Government for the maintenance of cost records under section
1481 of the Companies Act, 200 3 and are of the opinion that prima facie. the same is not
applicable 1o the company,

[vii) (o) Acvording to the information and explanations given 1o us and on the basis of our
examination of the records of the Company., in our opinion amoeunts deducted | acerued in the
husiks of account in respect of undisputed statutory dues inchuding Goods and Services tax,
provident fund, employees” state insurance, income-tax. sales-tax, service tax, duty of custom.
duty of excise, value added tax, cess huve nol generally been regularly deposited by the
company with the appropriate suthorities though the delays in deposit have not been sericos
except for TS,

According o the information and explanations given 1o us, undisputed smounts pavable in
respect ol employees” state insurance, income-tax, and other statutory dues were outstanding.
at the year end, for a period of mone than six menths from the date they became payable as
followy: -

. Period fo | Dy =
Sy Sime sl the : LTEIETTR which the e of
| . I i | hs
No Clalinte Mature ol the [ues (INE) e 1B ol Puymiest Femar
Paymesi |
— telnioy !
Under  Ingome s ik
[ 1| TI% Payabhe o CTERE- BN e [eviigs | peaias | daly
aet, 96| | -




th} According to the records of the Company, there are no dues of goods and service tax, dury
ol customs and cess which have not been deposited on secount of any dispute. The particulars
ol dues of income-tax, sales-tax on account of any dispute, are as follows:

| Name of

Nature of
il

[ Statule

Pertod 1o which

the Amouni
rlates

Amaunt under
dispute (Rs in

Crores)

Amount paid
under protest (s |
in Crores}

(vlily According o the information and explanations given 1w us and on the basis of our
examination of the records of the Company. the Company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of account, in the tax assessments
under the Income Tax Act. 1961 as income during the year,

{ix} (4] According to the infermation and explanations given to us and on the hasis of our
examination of the records ol the Company. the Company has delaulted in repayvment of lodans
and borrowing or in the payment of inmenest thereon 1o any lender.

i Nature of Name of Lender Amount | Whether | No.of | Remarcks, if |
baorrowing not paid on | principal days any {Period
including due date 0 delay or | Pertaining

, et imterest L il Lix)
securities I

| Mo
Truck Loan | Sundoram Finance | 85,667 Both 2 !

ih) According 1o the informalion and explanations given o us and on the basis of our
examination of the records of the Company, the Company his not been deelared o willul
detanlter by any bank or lnancial institetion or government or government authority,

(¢} In vur opinion and according to the information and explanations given 1o us by the
management, term loans were applied for the purpose for which the loans were
obtained,

(d) According to the information and explanations given 1o us and on an overall
eaamnation of the balance sheet of the Company, we report thal no funds raised on
shart term basis have been used for long-term purposes by the Company.

{c

According to the information and explanations given 10 us and on an overall

examination of the standalone Mnancial statements of the Company, we report that the
Compiny has not laken any funds from anv emity or peeson on account of or o mect
the obligations of its subsidiarics. associates or joint yventures as delined under the Aci
(1 Acconding o the information and explanations given o us and procedures performed
by us, we report that the Company has mod raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associale companics {as defined
under the Act).

(%) (a) The Company has not raised any moneys by way of initial public offer or further public
wfter {including debrt instruments) Aceordingly. clause 3(xa) of the Order is not applicable,




k) In cur opinien and according o the information and explanations given 1o us, the company
has nol made any private placement or preferential allotment of shares or convertible
debentures {Tully, partially, or optionally convertible) for the period ended on March 31, 2024,

(xi) {a) According to the information and explanations given 1o us. no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported during
the course of our audit,

(b} Mo report under sub-section {12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companics (Audit and Auditors) Rules,
2004 with the Central Government; hence this clause is not applicable.

() As represented o us by the management, there are no whistle blower complaints received
by the Company during the vear.

(%) According to the information and explanations given 1o us, the Company is not a Nidhi
Company., Accordingly. clause 3(xii) of the Order is not applicable.

(NiiD) According w the information and explanation given to us and based on the our
examinalion of the records of the company, all transactions with the related parties are in
compliance with sections 177 amd 188 of Companies Act where spplicable and the details have
been disclosed in the finuncial stitements, ele. as roguired by the applicable accouniing
standars.

(v ) Acconding to the information and explanation given o us the Company is not required to
appoint bvernal auditor under section 138 of the Act. Accordingly, clause 3ixiv) of the Order
is nul applicable.

(x¥} According Lo the information and explanations given by the management, the Company
has not entered into any non-cash transactions with directors or persons connected with him as
refierred Lo in section 192 of Companies Act, 2013,

{xvi) dab The Company is not required 1o be registered under Section 45-1A of the Resenve
Bank of India Act, 1934, Accordingly, clause 3(xviKa) of the Order is not applicable,

(b) The Company is nol required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934, Accordingly, clause 3{xvijib} of the Order is not applicable.

(¢l The Company is not required to be registered under Section 43-1A of the Reserve Bank
of India Aet, 1934, Accordingly, cluuse Mxvijib) of the Qrder is not applicable.

(d) The Company i$ not part of any group (as per the provisions of the Core Invesimeni
Companies {Reserve Bank) Directions. 20016 a3 amended). Accordingly. the
requirements of clause 3{xvi)(d) are pid applicable.

(xvit) The Company has not incurred cash bosses an the cwrent and in the immediately
preceding financial vear.

(xviii) There has been no resignation of the staiuory auditors during the vear, Acecordingly.
clumse 3ixviil) of the Order is not applicable.

{xix) According to the information and explanations given to us and on the hasis of the financial
ratios. ageing and expected dates of realisation of financial assets and payment of francial
liahilities. other information sccompanying the standalone financial statements, our knowledge




aof the Boand of Directors ond management plans and based on cur examination of the evidence
supparting the assumptions, nothing has come W our sttention, which couses us to helieve that
any material uncertainty exists as on the date of the audit report that the Company is not capable
ol meeting its liabilities existing ot the date of bulance sheet as and when they fall due within
a period of one year from the balanee sheet dute. We, however, state that this is not an assurance
s 1 the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we nelther give any guaraniee nor any assurance thl
all liabilities falling due within a period of one year from the balance sheet date, will gel
discharged by the Company as and when they fall due.

{xx) In our i!r'!lil"li-ﬂ-l! and according 1o the nformation amd explanations Hi'l..‘r:n to us, there is nio
unspent amount under sub-section (3) of Section 133 of the Act pursuant to any project,
Avcordingly. clauses 3(xx)(ah and 3{xx)ib) of the Order are nin applicable.

For Nalk Melta & Co.
Chartered Accountants
FHEHM: 1 24520%W
CA. Alpa N, Mehta
[(Pariner)

MEMN: 10786
LIDS: 24107896 BKCTEY 5919

Drate: 6" September, 2024
Place: Mum bz,




ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT ON THE AUDIT
OF THE STANDALONE FINANCIAL STATEMENT OF EVERGREEN
RECYCLEKARO (INDIA) PRIVATE LIMITED FOR THE YEAR ENDED MARCH
41, 2024

Report on the Internul Financial Contrals with reference 1o the aforesaid standalone financial
statements under Clause (i) of Sub-seetion 3 of Section 143 of the Companics Act, 2013 (“the
Aty

(Relerred o in paragraph 20A)01) under *Repor on Other Legal and Regulatory Reguirements’
section of our report of even date)

Opinion

We have audited the internal financial controls with reference 10 financial statements of
Evergreen Recyclekaro (India) Private Limited (“the Company™} as of March 31, 2024 in
conjunction with our audit of the standalone financial statements of the Company for the vear
ended on that date.

I vur opinion, the Company has. in all material respects, adequate internal financial controls
with reference to finmcial statements and such internal fingncial controls were operating
effectively as at March 31, 2024, based on the internal fnancial controls with reference 1o
financial staternents criteria established by the Company considering the essential compuenents
of imeral control stated in the Guidance Note on Audit of Internal Financial Comrols Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the “Ciuidance
Mote”),

Managements and Board of Directors Hesponsibility for Internal Financial Controls

The Compony s management amd the Boord oF [ieectors are responsible for establishing and
maintaming internal financial controls based on the internal financial controls with reference
W fimancial amtements eriteria established by the Company considering the essential
components of internal control stated in the Guidance Note. These responsibilities include the
design, implementation and maintenance of adequate internal Mnancial controls that were
operating eflectively for ensuring the orderly and efficient conduet of its business, including
adherence to company®s palicies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the ACCUracy and -;_-q_unpl;;[,gng sa ol the ll‘l-"i-"”llr”il'lﬂ records. and the 1im,‘_.|1.|.
preparation of reliable financial information. s reguired under the Companies Act, 2011
(hercinalier refemred 1o as “the Act™),




Auditors’ Responsibility

Ohur respansibility is to express an opinion on the Company's internal inaneial commols with
reference o financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of
the Act, 1o the extent applicable 10 an audit of intemal financial controls with reference 1o
financial statements. Those Standards and the Guidance Note require that we comply with
cthical requirements and plan and perform the audit 10 obiain reasonable assurance about
whether adequate intermal financial controls with reference w financial stalements were
establishod and maintained ond whether such controls operated effectively in all material
respects.

Chur audit involves performing procedures (o obtain audit evidence about the adequacy of the
imternal financial controls with reference 1o fimancial statements and  their operating
effectiveness, Our audit of internal fnancial controls with reference 1o fnancial statements
meluded oblaining an understanding of such internal linancial controls, sssessing the risk that
i material weakness exists, and testing and evaluating the design and operating efTectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judpement, including the assessment of the risks of material misstatement of the standalone
finaneial statements. whether due 1o fraud or ermor,

We believe that the sudit evidence we have obtuined is sufficient and appropriate o provide a
basis for our audil opinion on the Company’s internal linancial controls with refierence 1o
financial statements,

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference 1o financinl statements is a process
designed to provide reasonable assurance regarding the reliobility of financial reporting and
the preparation of financial statements for external purpeses in accordance with penerilly
accepted accounting principles. A company's miernal financial controls with reference 10
lnancial statements inelude those policies and procedures that (1) pertain 1w the maimenange
of records that, in reasonable detail. accurately and fairly reflect the transactions and
dispositions of the assets of the company: (2) provide reasonable assurance that transactions
are recorded a5 necessary to permit preparation of finencial statements in accordance with
generally sccepled accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company : and (%) provide reasonable assurance regarding prevention or timely detection of
uraithiorised acquisition, use, or disposition of the company’s assets that could have a material
eflect on the standalone financial statements.




Inherent Limitations of Internal Finsncial controls with Reference 1o Financial
Stalements

Beécause o the inherent lmitutions of internal financigl controls with reference to Hnancial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due o errer or raud may oceur and not be detected.

Alsg, projections o any evaluation of the internal financial controls with reference 1o
standalone financial statements to future periods are subject to the risk that the internal financial
controls with reference 1o standalone financial statements may become inadequaste because ol
Changes in conditions. or that the degree of compliance with the policies or procedures may
deteriore,

For Maik Mehin & Co.
Chartered Aceountanis
FRMN: 124529W

Qe
CA, Alpa N. Mehia
(Partuer)

MIIRMN: THTRYM
LDIN: 24107896 BRCTZY SMY
Date: o' September, 2024
Flace: Mo bai.




EVERGREEN RECYCLEKARO (INDIA) PRIVATE LIMITED
CIN: UM AT 211127
BALANCE SHEFT A5 0N 3w MARCH 2024

In ¥ { Hundreds)

ML Mo, 107804
FRMN MO, | 245209 =
Palce: Muumbag

LB 2400 TSa BRCTA Y 209

IFale: De-0F-T0x4

‘I"'u1|-|L.| |:cl

Rajesh {ulpln

Direcior

D™ 3141855

Ruguiesh {hitie
Director
IR DGR 3SGT

Ll[w. :| I

Nutes 3i-Mar-24 31-Mar-13
I anvil liabilitnes
I |Shareholders” funds
a) |Share Capital | 1,355 1,155
b} |Share Applacation Money 1 2
¢} |Reserves and Surplies r 51,83, 548 43 %007
51849458 43.81,427
2 |Moss-curreni liabilities
n)  [Lomg-term bosrowings 3 4.24.713 3.253Th
by [Other Long Term Borrowenis 4 133401
¢} |Delfered Tax Liabakity (et § 2 1 467
{1} 4,214,713 4,358,145
F | Cwrrent liahilities
a) |Shont Term Bormowangs o 16,75 45] G,1037%
b} [Trade payables Vi 19,06,947 11,30,212
) |Crber cumrem laahbilities i 756,018 £, 40545
d) |Short-term provisions 9 1,03,047 15,740
(1) 441404 23,096,077
1+ 11) 48.66,176 18,585,121
TOTAL LIARILITIES [ 1+2+3) 151,121 TE 6045
1 [ Awiets
I |[Nop-carvenl msets
a} |Property, Plant and Equipment and Intangible Assets 1977674 18,236,521
i} Property, Plant and Equaprent I 17.28.711 14,19 400
n) Intanpible Agsets 16 623G [
i} Caprind Wark In Progress 10 248 337 5,026
v} Intangrble Asseds Under Development - =
b |Mon-cusreni invesimens il 1402 125 [4,02.125
¢} |Dreterred tax asseis {nei) i 1,854 -
d) [Long-term loans and advances i3 6,778 6, 778
&) |CHher Mon Current Aszseis 14 . =
[y 338K 431 32,35,424 |
I Cuwrreni meses
a) [Cwrrent investments - -
b} |Inventores 15 2547542 5,0, 980
ch |Trade recevables 16 23,019,108 7. E2R00
d) |Cash and cosh equival enis 17 28,062 B
e} fshort term Loans & Advances 18 [5.26.451 9,52 426
My JOther current sssers i 241,440 3,58 935
i) 6,562,690 40,011,224
TOTAL i In_‘!='|_ 151,121 T1S56.640
As per our repart of even date —— . Far and on behalf of the Board of Directors
For Naik Mehtn & Cy VT ETHIIREN Re hﬂm%&mﬁm-wwn e {nd quwl Lid,
— ..; -:__“_'_,_.H" k) 'llll



EVERGREEN RECYCLEKARO (INDIA) PRIVATE LIMITED
CIMN: U93030MHZOI0OPTC2I1127
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED JIST MARCH, 2024

Im 2 | Humdreds)

SCH 31-Mar-24] 31-Mar-
[Continuing Operations
IRevenue From Operations 20 97 80,949 75,53,622
(ther Income 21 7,239 1.55.583
Total Income (1) (204+21) 07,588,187 T7.09.205
a) Cost of matenals consumed 22 80,87 623 58.76,163
b) Changes in Inventory 23 = B8 542 -3, 18 528
¢} Employee benefits expense 24 182397 1,89 968
d) Finance Cost 23 | 89013 73.23%
e) Depreciation and mmortization expense [y 1,225,296 81,650
) Orther expenses 26 6 83 764 6,23, 238
3{Total Expenses (11) 86,7T9.517 65,25428
Profit/{Loss) before exceptional & 11,08,670 11,583,776
extraordinary item and tax (T)-(IT)
Exceptional ltems - -
4| Profit{ Loss) before extraordinary item and tax 11,018,670 11,83,776
Extraordinary Items - -
S|Profit/{loss) before tax 11,08,670 11,583,776
6l Tax expenses
la] Deeferred tax 5 31321 -6, 787
b) Cument Tax 27 311,257 328,081
TINET PROFIT CARRIED TO BALANCE SHEET 8,000,734 848,008
Earnings per equity share Basic (in INR) CXTY 6,207

financial statements

For Maik Mehia & Co,
Chartered Accoun land

ufF'arfner]n
M. No. 107896

FRMN NO. 124529W

Palce: Mumbai

UDIN: 41078%6BKCTZY 5019
[Date: 06-09-2024

- -
e accompanymng notes are an inlegral part of the

For and an behalf of the Board of Directors
_ Evergreen lﬁﬂwleka i Inﬂi: Frivarte Limited

Rajesh Gupta

Director
[DMN: 03141855

- (e

dono

[mﬁh t'.hlt're
Director
DIN: (bR3862




EVERGHEEN HEI'T[‘EE:'HEM! FRIVATE LIMITED
EIN: LSOOanM D0 IeFTCT 12T
A SH I"I._IE STATEMENT FUIR 'I'I'I_Fﬂ..l.l ENDED 35T MARCH, 2824
I ¥ Fiusdreds) |
PARTICULARS -‘"";:"1" -'”'-!EH"“
L 5
AlCash Fow from l':"inuq Artiviime
M Profi £ Less) bl extrmordinas o sl v 1198670 INETTS
Liegevewlinn and Mmoo | 3296 Al 430
Fremeg oo | A5 % T3 s
YesTimvend Taor Lasbalbitiesst ot s 183 (6.TET]
Mpeerating Prolfay Lo} hefions changes in Wisking Capital 14,26, g 13,31 475
Audctmenis for | mueneise) / decresse & operalig dsels
) Invertorios 4 B 40 461 T KL
1H) Trade recervalbles PR LLY i A
€1 Saor-lem ks cead dvimees -5, 1114 =540 02
) ther cirrest nasgls 117445 iriugary
Ailjustmenin for imoranse ] dosdiesse ) in opunding liheldi:
{6} Tembe prrvablon T LTS 1.33n
b U by e liskahibes 119,373 [T 5
(e} ShertBarus proyisioss I RE ) [L1d4)
(il Bhort terny Homrowings 1A S 072 n 3T
Vs P e asimonBry mems
Caly generatol Trom ope rutiess H AT LAN A
Pl oo e dpad b nefunds 3, 10,14 1103
Fet cash Mo from | (used im) opersding acelvities i4) S rea 1,40, Xk}
B{Cash Flow from Investing Activites
Purckeois ol Framl A st {15,557 (125775
Invistments m capilal Wil {242 8000 1 14
Perchise af Inimgible At 48] ) -
Leani and Advanoes piven daring the veni - ixIEAL2
Erveaml @) P, adffond o catrmesmits 1K (LT AT
UM ey Mpm, cuamen ety . THRIS
Pt canls Mo from ¢ (used in} mveving scehabes (B) [FAFLES
sk Plas From Flosnolng At ises
Prisesals from s of Equity Sk . (LR Bed 1
Proceads from Cither |osg Tarm Laalnhiies 11,33 4401 {141 w4
vmerd of |iong Term Bommwings L1 357 (REESH
fileiesd Feid 149011 (TR
et omsh Bew From ¢ (e in) Masncing scthities (0 (:.:m'nq URL 107
Pt increant ¢ (decrrase] in Cash anid casd equivalosds (AHR=0) AT [ B
L'-I-I:ﬂhhll::lﬁdqu'llrﬂﬂﬂslluwuc!wml!nl'llt Y oar HE o, 145 |
Loy el s Egmrwdons al the: Fasd ol the Y w 1
Compormmis ol cash and cwib equlyalests
sl anad fredy oguivakats aa per Blalance Shaesl
01 Cersh on band 1037 ]
{1 Lalances wiih lanks LLATLTS .}
o) It dbepornil st weith original matundy o kess then ¥ maoniha
LA 3
Mnles!
I'y'The Cash Flow Stsiemeni Sas heen pecperad under the Sndinect bethod et ou i the Acoounling
Sl -3 om cash oo siotement preactbed i the Compeeses {Aocouming Sandands) Kulke, 7006
2 Previous year's Tigores are somouped & recesied wherever regiiied
3 Fpmes i brochstn indhat oot flow "
FON EYE ":.":" ila R VB (
Fur Maik Mobin & gir———uz e acyclek VTG {0 ik it dar of ehe Bourd nf Dhrsssa 41 © (3] P
hariered Acomi Evergroen Recvelka & Privace g‘ ,,I
| M | o
i =SInarn ..., ik
AA MUMBAS = : ) " Bajesk Gupi Rupesh ©
Partiar| o 1 21 Diresiog DNrecisr
M N 07HRE W i DIN: 63 181984 DEN: BERIZRA]
FRN N, | 25200 e -#:;__/‘
lew; Mambai e ——
LD 0T B TEY 551w
Dt De-DF 20T 4




EVERGREEN RECYCLEKARO (INDHA) PRIVATE LIMITED
NOTES FORMING PART OF BALANCE SHEET A% ON 315T MARCH 2024

In & § Homlreds)
3 :-H.:-:J 31-Mar-23
1. Shavg caelal
Awpthirized Shore
50004k Equuty Shares of Ra. [41- cach 4 i 5.4
£ 1M 5 {HHI
sl smbosgribsed anil Fully poind-mp shares S,
miblisns) L
13,544 Equaly Shares of BS. - Fully Pasd Up 1,353 1,333
Tatal iscuedd, smhscribsed and fully paic-wp share 1, 358] 1,355]

a) Recomcilistion of Share Duisisnding ss ai 5180 March, 2024 aod as ai 3

ol Mlurch, 24124

A al Jse March, 2024

Al 3wt Mareh, 32

Mumber Amouni M mmibeer A

Bal smce im al the begimnang of the yeur 12,564 1,256 I Sl [
Add Shary isnsed duneg the Year [TH K q47 aK
Halamoe s of the e of the vear [EET 1355 13546 1,355 |
b} Details of Share-Holders helding more than 5% of Equity shires as on 314132624
Mame of ihe Sharcholder As ot 31st March, 2024 As gl 31t Murch, 2023
Faquety Share of Be 100 fully pod [ Ml ) Amvani]
Enjesh Ramlowtan ﬁﬂplu iy Dk ki i (4] ikl
Cniseve Systens & Salwhon Provate Liminsd i &0} Hi _ £ 8 R
Ajay Pdval B, fd 1T i 1174k
Onthier Shareholdors TET 4k |EH7 55 fii

100,00 1,358 10, 01h 1,388
i) Details of Shares Held by Promaoter ai the End of the Finnncisl Year
Mamw of the Sharcholder At 315t March, 2024 | Ao 31sg March, 2023 | %% of chanpe
Equity Shore of Rs 1 fully paid e -‘ilmnll_l Ve Amouni| during the year
Fgjcsh Bambaitan Grapen fi R fifs Kk [T
Catzeyve Svstems & Solution Provale Libod fi %] fr Hi L |

TIA9 A2 4 | T2A9 [Th -

I, Beserves aindd Sarplas
Sharg Premmim BIAEAR L] a4l 4K
Sorplus' { Deficit) im the Statemend of Prafie and Lioss
Balmnee ns per Lost Finmmcial Sinlemenis 1779 | 0,30,1%32
Profit kor the Wear B0 734 348 vid]
Al Expiss Provision o Previons year I.TRN .
Total Appropriaticns
Met Surplos im ihe Sistement of Prafio and Lo 15.R2 Tii| 17,79, iK0]
Tatal Reserves amil Sarplus A3 R8,071]

ﬂ,y..w}




EVERGREEN RECYCLERARD (INDIA) PRIVATE LIMITED

NOTES FORMING PART OF THE BALANCE SHEET AS ON 315T MARCH, 2024

Im 3 | Hundiredsy

31-Mar-24 31-Mar-23
3. Lang Term Borrgwings
Debentures
Secured pLLECTN Tib CHAy
Unsecured - .
i Tl (e ?E.IJ'I'I'I'
1,79.425 42,158
Fedbhank Financial Services Limited I .47 868 =
ICTCT Pank {Secured by YVehicle) 1759 E fork ]
a3 Motors Fenanca Lid {Securad by Vebagle) 62200 149,586
Sundaram Finance { Secured by Vehicle) 1257% 19,374
rther - linserured 1,75.288 210184
From Related Party 1,53, 2188 139,188
Cobeseve Svstem and Selution 25 ik b 1t
Mr Rajesh Gupia {4 {00 4
Mr Rupesh Chatte 12242 12,243
Dunlsnar Lahe Fyi L ed 1, Hoid | (KW}
[Mavin A Patel [RETRTHE L, ik O
22 72 iHH)
Symamaoya Lilesyle Limined 11 M) | 1,LHHI
Lutus Beaury Core Prodiset Py Lid S0, 110
[CHbver Laabiliiy |1 AxH 11,006
b 35T 151376
{a+hj 4. 14,713 133376
4.her Long Term Borrowings
Long Term Payvabies 1,33 801
- I 35400
|Long Term Payables Ageing Schedule: As al 315t Murch.2024
Outstunding For Follewing Periods From Due Date OF Paymen
Fattiula [ Less tham | " More tham 3
I year 1=2 yienrs 1-% venrs voirs Tatal
iy WIS N E - = - = .
(i) Others - z . A =
iil) Mispaied dues- MW E - - - -
{iv}) espuied dises = Ohers - - . - -
Loug Tevm Payabbes Apeing Schedile; As ar 315t March, 2023
Uutzianding For Following Periods From Dae Date OF Paymeni
Farticalars Less than Muae ihan 3
I year I-2 vears 2-3 vears Viears Toial
i) MSME -
(i) Ortbvers 17,588 29,427 $6, 306 133,481
L(i) Dispuied dues- MSME 2

liivh Disputed dues - Others




5. effered Tax Liability

Deprecistion as per Incoms Tas (A) LLUH,61%
Depreciation as per Companies Act 2013(H) - K1 650
(A-B) - 16,963
Tax chareon Gx 25 17 £ 18T
Less: Lasst Year Deferred fa Lonbility 5,321
= ]m
Demsmnd Loan From Boanks
477013 fs, 10 AT
Federnl Bank P10 6,98 434 =
{Frienars EE-'.:l.Irll..'\- - Bioch & Dook Debis
Secondnry Securnity - Frochold Land)
T6, 15 A5 , 10,37 |
T Trwde Paynleles
[rue b Micro and Smnll Enterprizes - 234
Dhuse e Onber Creditors 19,006,947 11,06,722
This information as required 1o be disclosed under the Micre, Small and Medism Enterprises
Development Act, 2006, hae been determined 1o the exvent such panies hove been identified
on the bais of information available with the Company
EXTE T 11,8,211 |
Mote=7.1 : Trmbe Payahle
Trade Payahles Apeing Schedule: As at 515t March, 2024
| Ouitstanding For Following Periods From Due Date OF Payment
Particilars L thian Mlore than 3
1 year 1-£ years -3 yenrs YElrs Todal
{i} MSME . - - - =
did) Chthers 13,53 318 1.57.0M W2 |44 14 304 19006, 547
(i) Disputed dues- M=ME = = : =
{iv ) DSsputed doses = Orthers = | - = = -
Trade Payables ageing schedules As at 3151 March 2023
Duistanding For Following Periods From Due Date OF Payment
Particolars Less tha Moie tlean 3
1 vear 1-2 vears -3 venrs YRR Taial
{il MSME 19,543 - 3.6ed7 - 23490
{ii) Crthers R | | 52217 32,790 2,70 11,006,722
i) Disputed dues- MSME [ . . - <
{iv) Disputed dues - Chilvers . L i -
3. Other Curvent Liabilities
Statuiory Linbilities 549545 356, 108
MVAT - .
Profesbonal Tas 1,033 REE ]
Gonds & Services Tax - 6554
Tux Deducisl ot Sources 35,738 f g4t
Toux Codlected at Sources X511 -
Emgleyvee's Provident Fusd i o474
Employees State Insurance O oileibudon H 14
Provision for Tax 111,257 12801
Oibser Liabilides FALGTS 1,59.541
(ihers- Securiy Deposites received Trom Franchises S0H) S0l
Advance Received from Cuslons 273,754 2.5 1
Evergreen Lithium Recyching Pve Lid 6T 415 -
Current Maturity of Lang-Term Borrowing 64 (M) 4976
Fedbank Financial Services Lid A% 36 2154




ICIC) Bank (Secured by Vehicle)

RS 1,015
India Infoline Frnance Ligd . THD
Taia Motors Finance Lid (Secured by Vehicle) b 1497 #5371
Sundaram Finnnce Lid (Socured by Vehicle) 4482 123,730
TERNIE b A0 5IE |
21,903 12240
Peowision For Audit fees e 3 3500
Provision for Grabsty 15,7 -
Pravision for Sundny Debiors 3T
Provesion for bnysstmen 25632
Prowvesion for Ciber Expenses 70 -
I i O s




EVERGREEN REGY CLEKARC (INDIA) PRIVATE LIMITED
Far The Year Ended March 31, 2024

1oy, Plane amsl apwipmetin and Imangible assce

Im ¥ [ mq_n._.ll.w.l..._.-.“_

—
T

Cimas Hbek

Acimulaied Neprecation St Bk
Properry, Flasr & Eaquipasnn A it Al et Db tisens tes A it HIE-.:EF” _F.”_“_.E&HnE LT Al Aen i
1 A geil 2023 during tha year | 11 Misgh 2028 | gl 2033 | T _.H.n.__., 8 lawrch 2036 | 50 Mlarch 3008 | W Mk B2t
Frvwhiikl Lanil 15, 14,071 2380 HLET A [LeW s B L1471
Eaniching
-Frnaliotd Bslding v am 4,512 ERLF = 14,0600 ok ) i, 207051 70 30718
-Lamsshokl Bulding I 44p 2 53R P % | = 1. 74 S LY nA KR
Frachold Plam and Equopement n e, e 13013 S541.3% 1840 BT IEN 27 P e T e 535 515
Feeehald Fusiiniss and Firnngs L3¢ 137 TR 5 2,455 i i 4n 1574
Freehodd 1 1Ffce _.,._...__.___..1_.__ 2 A5 515 14.96% 3,382 1 855 & = 1313037 B GG
Frekeld Vihaies WD SR 0l GRT 243 TLES 272301 ANGEZ
Taseal| 18, 1% 1 A4, 55T _F._..,Wﬂ..._. 2ER S _.—mm L..I. A TR 17,28, 711.32 S LT
[ Capital Woak o Progreis | 502 ] 2,4 58 | 7,57 | AR | [ -1 | | 244,337 | A0
Intang bl ssam [ L85 | 4 | [ 1,067 | 9,013 | 41 | [ 11,974 | il | 1,188 |
Cirand T ol | 15,256,521 | 2a4,00% | 7,570 | oz | 7R AN | I55.2% | [ [ 19,77,674 | 18,2652
—A.- ol Wk i P Al is CWIF fur o peried of
TINTAL
Al Tham 1 Year l=2 'ti £-3 Wemr Wiy fham 4 Vear
_._..._n.._u ui rinpess | 144,317 LAY




EVERGREEN RECYCLEEARD (INDMA) PRIVATE LIMITED

Fisr The Year Ended March 31, 2023

Boie il He ', Mant and Equipment and | atangible s les ¥ { Husdrells
iess [lock Acvcmmalaged hﬂmlul._u *et Hinck
Froperty, Mant & Fysipment A ) Deductiune At At R Al m e At
1 Agusl 2003 ASENONY | e thevems | 3 Mach il | dApimpy | Cepeleeihe | odumgihe |y g e | o Manch 2023 | 91 Maeck 20
Freabeatd Land 30500 BB 1014471 : = ATl 1,55, W0
Fuikling
Freshold Ranlding 25R17 TR A0 604 & 347 Hie) D! IETT] 277 189 it ] Il
~lgassheild Bailing G 2845 LT 228 4309 2 55K 2845
Frvahold Tlaen snd Fougpoeint | 5o 8 25w 5 8R.504 IRET ] [Ty B e 508505 S0
Frewhedd Famnieer sl Frangs ZA 2431 [ Fiie | fHE AT |.A74 T4
Freehodd Oiiffice. Expupsren 141 [T = .57 2353 (I By 3,3R3 5450 144
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Inaangible assee | 2.5 | [ [ 2334 | ATRD | (KT LT [N | FETT]
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EVERGREEN RECYCLEKARO (INDIA) PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS ON 3IST MARCH, 2024

i) Ll e proimisd] tracke mecenaldes considened drubhiful
:Iu:lU'i5-|.'lI.1I|.1.‘| made reveivabdes consale el maad

aviDigpuied trade mecenables consadered doubi

I £ Hundreds|
A -Mar-24 3 t-H_.:-I‘..!-
b Envestment in Gulf Recyeling Hub LLC 15632 25652
[B) levestment in Equity Instnamends
In Subsadiany Company
Esergreen Lithusm Recveling Pyt Lid, 137 qui 13,76 493
{1,858, 207 sharcs st Be 1ii-cach)
14,072,115 1402125
12. Deferred Tan Asset
Dupreciation as Per Comapanics agt, 2003 {A) 1.25.256
IEh.'m'u-:mHm &5 Per Imeome tax act, (961 () L1213
(A=) 13.1%5 -
Tax thercom i 25, 168% 3,321
Add: Last vear Defermed tax Liabilin =], iy
I fs -
3 T
Adbvance For Ficed Assets b TR b 7TH
&, TR 778
Lomg-Term Tede Receivable = =
L5 livwenigricg
Row Matemal 12,01 w500 259 (8l
|Fmshod goods 1,34 361 39 T T}
Wark-in-Trognss 1181571 .M
IR AT 54T 005, Y810
16. Tr
Unsecured, Considered good
a3 Becervables Chilstaisling for & penml cacocding six
eoehe . 1176004
by Receivables Duistanding for o period Jess than sas 23,19.195 L6 5 FUS
2319195 17582 81
.ﬁ.p:'nl; Srhedule for Trade Recelvable-310008 k24
Particulars Dhuimtanding for the Fn-ll-rrwinl_ periods From dae dane Mjn_’rnurnl Tq_u.-l
G maonths
= hmonthe o 1-2 years | 2-3 vears =3 years
1 year
Mlindispured wade rectvalles-comdoned gusd 5T 4000 2,580 1 B 161 291K 43,100 23,019,195




|Ageing Schedule for Trade Receivable-3103.2023
Particukirs Orustanding for the following periods from due date of payment Tl
T,
= fmamibie [0 I-2 years | 23 yvears =8 veans
i Undspured made meoevables-comwdered @i 1444, 522 I.:,_"I_EH NG T 203 1554 17,82 MKl
dilindispaoed wEade eecvalds-ooneaiend dowkiciul
;|u:|l.'l|.ﬂ:|'rurrd rewcle recervablos-comsade med g |
i) Chapured trde neceivables—considened doabfial
1 7. Cash and Bank Balsnces
Cash wmd Cash Equivalenis
Balances With Banks:
(iiber Hanks 517 i
Federal Bank-52049 254 Ti
Federal Bank-3174 245 &
(Hbecr Hank Halances 24 40
Cnsh Balamoe:
Cash on hangd 32T 5
28061 H3)

18, short Term Loans And Advances
AL Others(Specily Matore)
|la}k Degprnsiis
BEHR Deposd 1,041 I.04]
Deposit Gabirbs]- E'a.ui:ug Devasion IR CLE] I, il
Cinderan Diepisal Ba0 154
Hajrat Al mdustines (Al Fact, Deposid) 5,000 5,00
Depesit-5 K Petroleum 4 EL1
DIf'FH.‘H-I.I for SedT Bioom al Wadn 5E) 1]
Shree Sulphune flil ]
MSED Secanty Desposit Poshen I, 1 pi%
Socunty Depasit for Behan Oxyveend | Cylinder) 100 Ll
Sweunty Depasits - Seepz FLLH 206
SecuniyDeposat to Math Industire 1400 2 Ay
Advance for land purchase [EETE 1 4HHE
Depasit for Vasai Wanchouse FELEH 2 0ol
MSEDCL - Secunity Deposit - Pali 11,771 11,771
Advance For Mew Land Purchase ot Pali S i1 60,00 1
Awenned Inberest on Deposit = 1 Th
Vimieeh Deposit { Yashi (Hfce ) 2
Freed Dheposisl BG-MPCH) 2 AWl
(BrAdvance to Suppliers 14,18 {H13 B5T SM)
felAdvance to Employess Ih294 1,17
(d) Contractor Advande TR aTH
(e} Loan o Rajiv Sanghavi 7391 4,512

JSJEHI 052 42
19, Other Corrgnt Aspets
Givods & Seivices Tax (TT0) IUT AHT 277741
EMT 4218 46l
Tax Deducted i Sonrces 12 334 I3H12
Tax Colleetsd ot Sowrces 24, THY s
Prepaid Expense 2.4H 2671
Evergreen Lithium Recyching Put Lid - 55 205
Todal 1414400 3,58 955




EVERGREEN RECYCLEKARO (INDIA) PRIVATE LIMITED
NOTES FORMING PART OF STATEMENT OF PROFIT & LOSS ACCOUNTS FOR THE YEAR
ENDED 35T MARCH 2024
In ¥ { Hundreds)
J1-Mar-24 31-Mar-23
20, Revenue from Operations
Revenue from Operations
Sale of Services 42,493 22 486
Sale of Goods 97.38.456 75.31,136
Kevenue from Operations 97,580,949 75,53.622
21, Other Income
Interest Income 1.213 08,963
Other Income 26 56,620
7.239 1,55.583 |

22, Cost of Raw Material and Components Consumed
Opening Stock 2.59 080 2.42 822
Purchases BO.83 277 58.83.836
Custom Duty 56,326 8,586
Less: Closing Stock 12.11,060 2.59.080
Cost of raw material and components consumed (1) HHIETIII':IJ EHITfhlﬁ.]
23. Changes in Inventory
Finished Goods 4.84.709 -3.81.343
-Opening Balance 6,39,270 2.57.927
Less - Closing Balance 1.54.561 6,39 270
Work-in-Progress -11,73,291 62,515
<Opening Balance 8.630 71,145
Less : Closing Balance 11.81,921 8,630

-6,88.582 -3,18.828




EVERGREEN RECYCLEKARO (INDIA) PRIVATE LIMITED
NOTES FORMING PART OF STATEMENT OF PROFIT & LOSS ACCOUNTS FOR
THE YEAR ENDED 315T MARCH 2024

In ¥ { Hundreds)
31-Mar-24 Jl-ﬂ-'lnr:;.*
24. Employee Benefits Expenses
Salaries. Wages and Bonus 244,269 163 8496
Staff Welfare Expenses 38,128 26,072
2,582,397 189,968
15, Finance Expenses
Interest Paid 1,39.576 72 344
Bank Charges 49 437 B892
189013 73,234
26. Dither Expenses
Repair and Maimtainance 13,727 B.552
Labour Charges 55241 1.39 2449
Factory Expenses |.03,391 04 139
Advertisement 11,739 8514
Electricity Charges 33,759 0209
Postage & Telegraph Exp, 1.046 -
Printing & Stationery 784 -
Professional Fees 95714 153529
Transportation Charges 53,482 36,635
Conveyance and Travelling Exp 28,155 36,229
Rent, Rate, Taxes and Insurance 12.431 21,761
Petrol and Fuel 246 473
Registartion And Legal Charges 400 1,268
Share Application Expenses - 3,562
Miscellaneous Expenses 58,240 49 536
Payvment to Auditors 1316 5,140
Techmical Charges 204 1,000
CSR Expenses { Donation ) 16,100 B.500
Import and Frieght Charges 34 761 4 301
Brokerage Expenses 456 220
Provision for sundry deblors 30,697 -
Provision for Investment Writlen off 25632 -
Misc winfT 252 -
683,769 ,23.238|
27, Taxes & Provisions
|Current Tax 3.11.257 3, 28,081
3,11,257 3,258,081




[Disimures:

L. Viake Dheend of Imanpvabile Property aot beld in name of ihe Company

According o the records of e Company theve 15 na such immovable property held whaeh s not beld in the name of the company,

Relevant lme sem m|Descripiion of isem |Gross Carving | Title deed IF'WIEI!I:r ttle  |Properis Reason fior not being held
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4. Capital Work-in Progres (CWIP)
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sehadule = aed applicable

CWIP To be compleied in
Less than | vear |12 yoars T-3vears  |More than 3
VLEHUrs
Projees _2AR337 = T =
|Sululangible gsrts ynder develapment;
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T W orkins Caniial e

All mstances of defmilis in repayment of ksans or boreowenygs, or m the pavment of interest theroon. have been appropriatch: dischosed
m thie CARD repan

{8 Wilful Delailer & End use of Fungs:
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The Company is engaged on the transactions where the entity have bommowed funds from varoes BANES & NBFCs, the details of
wilach is piven bebow:

Leeriler Type of Dutstanding Purpose
Borrowing Amsouni a5 om 31-
13- 2024 (Hx. In
Hundreds)
Fedderal Bank Lash Credit Faciligy LIP3 [ Workmg
Capatal
Fedbask Financial  |Parchase imvoice 6,99 438 | Working
Services Lid discounting fac ki Capinl
Fedhink Fiamesal | Tenm Loan 1590, 184 | Bustiess
L Servioes Lid lnaen
HCIC] Bank Vichicle Loan 3564 |Wihaele
Trurchase
TataMotors | Vehicde Loan TIANT [Vehacle
Finance Lambed Furchase
Sumdarmm Finance | Yehicle Loan 220680 | Viehsele
Lid (Secured by Parchass
Wehicle )y
. mpEnies

The Company & oot engaged on the rmsaction with companies struck off under scction 248 of the Companies Acy, 23 or section
Sl o Companses Act, 1956

Bame of Struck o7 |Naiure of Balaiice Felaticnship
Compuny wronenclboid with  |[Cheistanding vl il
strack-alT Compay Saruck off
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oy, Lo b
il diselosed
Mot Apphicakle
E 1 i i i d 0 in

| The Company does nol have any charges or satisfnchion which i vt to be repistered with Regrarar of Companies bevond the statutary
perod
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Related Parry Disclosire
For ithe Anancial vear ended on March 31, 2024

Helated Party Transaction

Transaction for the peried
Particulars eded on March 31, 2024
Revenue From COperation
Sales to Everpreen Lithium Recveling Private Limited T2 863
| Tavtal T2 B63
l
Purchase
Purchase from Evergreen Lithium Recycling Privato
Lrrmted 3, Thid
|
| Toial 3,763
| Imterest am Loan incane | Amsgint i ¥
i (44

II:'.\-'.:rErr:En | athavirm HL&._-.!.':ImE!'rnme Lo fesd

Hemunerstion to Direcior

I_ Purticulsar Transactian Amosuant ['lmlirll Huxlnnce
IRayesh Crupla 20, Tal -
Rupesh Chine 20,140

Remuneranion to Key Managenal Personnel

W aman Shete (CFO) 17.976

Prassann Dahpal {CECH) i 441

Winod Singh (CFO) .50
|
| O, 257

Kl nied l".l.:::::l'::h ERCTT e Subsidiaries
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Evergreen Recyclekaro (India) Private Limited
CIN: US3030MH2010PTC211127
Registered Address: RH NO B, NATIONAL CH5L, SECTOR-3, AIROL NAVI MUMEBAI MH 400708

Motes forming part of Standalone Financial Statements for the year ended 315t March, 2024

1. Company Information

Evergreen Recyclekaro (India) Private Limited is a Private incorporated on 20 December 2010. it
is classified as non-Govt company and is registered at Registrar of Companies, Mumbal, It has an
authorized share capital of Rs. 500,000 and a paid-up capital of Rs. 1,35 460. The Company's

mission is to eliminate the waste from your past, while providing your business a dean slate for
the future.

2. Significant Accounting Policies
a. Basis of preparation of financlal statements:

The financial staternents of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAF) to comply with the Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
[Accounts) Rules, 2014.The financial statements have been prepared on acorual basis under the
historical cost convention. Accounting policies are consistently applied except where a newly
issued accounting standard s initially adopted or a revision to an existing accounting standard
requires a change in accounting policy hitherto in use. Where a change in accounting policy is
necessitated due to changed circumstances, detailed disclosures to that effect along with the
impact of such change is duly disclosed in the financial statements. The Accounting policies
adopted in the preparation of the financial statements are consistent with those fallowed in the
previous yaar.

b. Use of estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles [GAAP) requires management to make estimates and assumptions that affects the
reported amounts of assets and liabilities and the disclosures of contingent liabilities on the date
of financial statements and reported amounts of revenue and expenses for that year. Although
these estimates are based upon management's best knowledge of current events and actions,
actual results could differ from these estimates. Any revisiom to accounting estimates is
recognized prospectively. The effect of changes in accounting estimates are reflected in the
financial statements in the periodin which results are known and, if material, are disclosed in
the financlal statements. The management believes that the estimates used in preparation of
the financial statements are prudent and reasonable. Future results could differ from those
estirnates.




c. Fixed assets:
Property, Plant and Equipment (Including Depreciation)

Property, plant and equipment represent a significant proportion of the asset base of the
Company. Depreciation on fixed assets is provided on Written down Value Method in the manner
prescribed under Schedule | to the Companies Act, 2013, The charge in respect of periodic
depreciation is derived after determining an estimate of an asset's expected useful life and the
expected residual value at the end of its life. The useful lives and residual values of the Company's
assets are reviewed periodically, including at each financial year end,

d. Impairment of assets:

The Company assesses at each balance sheet date whether there is any indication that an asset
may be impaired, if any such indication exists, the management estimates the recoverable
amount of the asset, If such recoverable amount of the asset is less than its carrying amount, the
carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment
loss and is recognized in the Statement of profit and loss. If at the balance sheet date there is an
indication that if a previously assessed impairment loss no lenger exists, the recoverable amount
is reassessed and the asset is reflected at the recoverable amount subject to 2 maximum of
depreciated historical cost, 5. There is no Impairment of Asset pursuant to applicability of A5, 28
“Impairment of Asset” during the period.

For the current financial year, FY 2023-24, a provision has been made on account of the write-off
of certain investments due to anticipated permanent diminution in value, This provision has been
recognized in the Statement of Profit and Loss for the year. The impact of this provision on the
financial statements is disclosed under the heading "Other Expenses” in the Notes to Accounts,
as it reflects a prudent measure to account for potential non-recovery of investment cost.

e. Investments

Long term investments are stated at cost less provision for diminution if any, other than
temporary, In the value of such investments. There has been no diminution in value of
investments during the period,

f. Inventories:

Stock in trade is valued at cost or net realizable value whichever is lower. Cost comprises of all
cost of purchase and other cost incurred in bringing the inventories to their present location and
condition.
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E. Revenue recognized:

Revenue from sale of goods i recognized when all the significant risks and rewards of ownership
in the goods are transferred to the buyer as per the terms of the contract, there s nelither
continuing managerial invalvement with the goads nor effective control over the goods sold, it is
probable that economic benefits will flow to the Company, the costs incurred or to be incurred
in respect of the transaction can be measured reliably and the amount of revenue can be
measured reliably,

Income from sale of goods and scraps

Inceme from sale of goods and scraps are recognized at a time on which the performance
obligation is satisfied the period over which revenue is recognized is based on entity's right to
payment for performance completed. In determining whether an entity has right to payment,
the entity shall consider whether it would have an enforceable right to demand or retain
payment forperformance completed to date.

Income from sale of service

Income from sale of service revenue is recognized as and when the company satisfies its
performance obligations by transferring contrel of the promised services to customers, as per
contractual AEregments.

h. Taxation:
a, Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities, The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date in India where the
Company operates and generates taxable income.

Current income tax relating to items recognized outside profit or loss is recognized outside profit

ar loss, Current tax items are recognized in correlation to the underlying transaction directly in
equity. Management periodically evaluates positions taken in the tax returms with respect to
situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

b. Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date,




Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax assets
are recognized for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognized to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the
carry forward of unused tax credits and unused tax losses can be utilized. The carrying amount
of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax assot to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realized or the liability is settled, based on tax rates (and tax laws] that
have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set
off current tax assets against current tax liabilities and the deferred taxes relate to the same
tanable entity and the same taxation authority,

I. Accounting for provisions and contingent liabifities:

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non- occurrence of one or more uncertain future events beyond
the control of the Company or a present obligation that is not recognized because it i= not
probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably,

The Company creates a provision when there is a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there s a possible
obligation or a present obligation that may, but probably will not, require an outflow of
resources, Where there is a possible abligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

j. Borrowing cost:

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the asset. All other borrowing costs are expensed in the period
i which they occur,

k. Earnings per share:

Basic earnings per equity share are computed by dividing the net profit attributable to the equity
holders of the Company by the number of equity shares outstanding during the period.




The computation of earnings per share is set out below:

HEI profit for the year attributable to qu.lhr ,,TELME E.#E,‘I!,
shareholders

Mo. of Equity Shares. 13,546 13,546
EarninE_r. per equity share - Basic 5911 0,267
I. Cash Flow Statements

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses assoclated with investing
or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated.

M. Other income

Income from interest is recognized on a time proportion basis taking into account the amount
outstanding and rate applicable in the transaction. Dividend income is recognized when the
Company's right to receive dividend is established.




Additional Regulatory Information under MCA Notification dated March 24, 2021

1. Title Deed of Immovable Property not held in name of the Company

The records of the Company show that there is no such immovable property held in the name of

the company wherein the titie is not in the Company’s name.

2. The company has not revalued any of its property, plant and equipment and intangible assets
during the year or during the previous year.

3. Disclosure on Loans/ Advance to Directors/ KMP/ Related parties:

Type of
bBorrower

Amount of loan or

advance in the nature of

loan Chutstanding

Percentage to the total Loans
and Advances in the nature
ol laans

Promoters

Directors

EMIPs

Related
Parties

4. Capital Work-in Progress [CWIP)

CWIP ageing schedule

Amount in CWIP for a peniod of
[y a - o ﬂ.-l 3
CWIL Less than 1 B e 2.3 years More than
h ol : years
ijm:l: 2,48.337 - - =

5. Details of Benami Property held:

There have been no proceedings initiated against the company for holding any benami property
under the Bemam| Transactions (Prohibition} Act, 1988 (45 of 198E) and the rules made
thereunder.

. Working Capital/Borrowings:

The Company has not defaulted in repayment of loans and borrowing or in the payment of
interest thereon to any lender, Except for those stated in CARO Audit report.




7. Willful Defaulter & End use of Funds:

The Company has not been declared a willful defaulter by any bank or financial institution or
government or government authority.

B. Details in respect of Utilization of Borrowed funds and share premium shall be provided in
respect of:

A) The company has not granted/advance/invested funds in any entities or to any other person
including foreign entities during the year with the understanding that the:

a) Intermediary shall directly or indirectly lend or invest in any manner whatsoever by or on
behalf of the company (Ultimate beneficiaries),

b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

B) The company has not received any funds during the year trom any person's/entities including
foreign entities with the understanding that the company shall:

a) Directly or indirectly lend or invest in any manner whatsoever by or on behalf of the funding
entity [Ultimate beneficiaries).
b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

9. Relationship with Struck off Companies:
The Company is not engaged on the transaction with companies struck off under section 248 of
the Companies Act, 2013 or section 560 of Companies Act, 1956,

10. Registration of charges or satisfaction with Registrar of Companies = There are no charges or
satisfaction pending for registration with the Registrar of Companies beyond the statutory peried

11, The company has complied with the number of layers prescribed under clause (B7) of section 2
of the Act read with Companies (Restriction on number af Layers) Rules, 2017

12. Compliance with approved schemes of arrangements: Not applicable

13. The Company does not have any transactions not recorded in the books of accounts that has
been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income
Tax Act, 1961)




14.

15.

Crypto Currency or Virtual Currency:
The Company has not traded or invested In Cryptocurrency or virtual currency during the financial
wear,

Previous year figures are given in brackets and are regrouped and rearranged wherever
nNecessary.
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