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BOARDS’ REPORT
To,

The Mem bers,

Your directors are pleased to present the Second Annual Report of the Company along with the
Audited statement of accounts for the year ended on 315t March 2025.

- FINANCIAL PERFORMANCE

The financial statements for the year ended 315 March 2025 have been Prepared in accordance with
the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013
(“the 2013 Act”) read with the Companies (Indian Accounting Standards) Rules, 2015 and the
relevant provisions of the 2013 Act, as applicable,

(Rs. In Lakhs)

rParticulars April 01, 2024, to March August 04, 2023, to March
31,2025 31,2024

Total Income 530.41 13.23
Total expenditure 828.58 121.24
Profit/(Loss) before tax (298.17) (108.01)
Provisions for Tax 0.13 1.34
Profit/(Loss) After tax (298.30) (109.35)

- STATE OF AFFAIRS AND BUSINESS OVERVIEW:

Your Company was incorporated with a vision of being a digital marketplace for bullion, Jewelry,
Gold Jewelry F inancing, Gold Digitization and related ecosystem to integrate multiple vendors and
brands on its platform for end customers in its B2C and B2B offerings. The Company in its first year
of operation had started putting things in place including getting proof of concept developed. This
will pave way to get into devel opment of its technology framework which be put to use.

Once operational, your Company will be engaged in the business to provide technology platform and
business support ecosystem for digital aggregation of gold industry, services and stakeholders,

Change in name of the Company




3. CHANGE IN NATURE OF BUSINESS, IF ANY:

During the year under review ther
carried out by your Company

4. DIVIDEND:

Since the Com

recommend any dividend.

5. AMOUNTS TRANSFERRED TO RESERVES:

No amount is trans

6. UNPAID / UNCLAIMED DIVIDEND

No amount of unclaimed dividends

Investor Education and Protection Fund.

. CHANGES IN SHARE CAPITAL:

During the year u
with no change in

nder review, the Comp
fhe Paid-up Share Capital of the Company.

8. WEBLINK OF ANNUAL RETURN:

The extract of the annual return as prov
year under review is available on the we

9, MEETINGS:

During the year under review, Board Meetings were convened and held as mentioned hereunder:

pany has incurred a loss during the year under

ferred/proposed to be transferred to the Statutory Re

¢ were no changes proposed in the nature of

was required to be transferred during the year unde

any sub divided its shares from Rs. 10/-

the business activities

review, your directors are unable to

serves during the year under review.

r yeview to the

each to Re. 1/- each,

ided under section 92 (3) of the Companies Act, 2013, for the
bsite of your company at igmindia.com

Name of the Directors who attended the Meeting

Mr. Mr. Mr. Rajan | Mr. Joseph Mr. Jeffrey | Mr. Ketan Mr.
Sr.no | Dnte of Board Mahesw | Lambert | Mehta Massey Christian B. Kothari | Dinanath S.
Meeting ar Sahu | us @ * Ax i Kolamkar
* Rutten
#
DIN 0003405 | 0033416 03548180 | 00043586 10828693 00230725 00310154
1 9
1 18 April 2024 - - - - - Present Present
2 03 May 2024 - - - - - Present Present
3 23 May 2024 - - - - - Present Present
4 07 June 2024 - - - - - Present Present
5 21 August 2024 | - - Present - - Present Present
6 08 October 2024 | - Present | Present - - - Present
(VO . ]
7 25 November Present | Present | Present Present Present - Present
2024 (VO)
8 03 February Present | Present | Present Present Present - Present
2025 (VO)




10.

11.

12.

@ Mr. Rajan Mehta (DIN: 03548180) was appointed as an Additional Director on the Board w.e.f. 215 August 2024,

# Mr. Lambertus Ruiten (DIN: 00384169), was appointed as an Additiona] director on the Board w.e.f. 01st September
2024 and was also designated as Managing Director and Chief Executive Officer of the Company on said date,

* Mr. Maheswar Sahu (DIN: 00034051), and Mr. J oseph Massey (DIN: 0004358 6), were appointed w.e.f 08th October
2024 as Chairman & Vice-Chaiman respectively of the Board,

** Mr. Jeffrey Christian, (DIN:10828693) was appointed as an Additional Director on the Board w.e.f. 15 November
2024,

## Mr. Ketan B. Kothari (DIN: 00230725), ceased to be a Director of the Company w.e.f, 21st August 2024
VC- Video Conferencing

PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS UNDER SECTION 186
OF THE COMPANIES ACT, 2013

During the year under review, your Company did not make any investments, give any loans or
guarantees falling within the ambit of Section 186 of the Companies Act, 2013.

RELATED PARTY TRAN. SACTIONS:

within the ambit of Section 188, of the Companies Act 20 13 during the financial year under review.
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
=L RVATION OF ENER¢

EARNINGS & OUTGO:
=AD& OUTGO:
The details of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo are as under:
(A)  Conservation of energy:
i.  the steps taken or im pact on conservation of energy:

The Company wherever possible takes adequate measures to reduce energy consumption,
ii.  the steps taken by the company for utilising alternate sources of energy:

During the year under review there were no alternate sources of energy utilized by the Company,
however as and when any such opportunities arise, your Board of Directors shall take necessary steps
to utilize such alternate sources of energy.

iii.  the capital investment 0On energy conservation equipment’s:

Your company has not incurred any capital investment on Cnergy conservation equipment during the
year under review,

B) Technologyabsorpﬁou:
i, the efforts made towards technology absorption:

Your Company was yet to commence its business activities during the year under review and thus no
technology absorption can be quantified, however your directors ensure that wherever possible
technology is used to ensure business growth.

ii.  the benefits derived like product improvement, cost reduction, product development or
import substitution:




13.

14.

15.

jii. the expenditure incurred on Research and Development:
The company has not incurred any expenditure on Research and Development, during the year under
review,
iv. details of imported technology (imported during the last three years reckoned from the
beginning of the financial year)-
This is the first year of the Company and the Company has not imported any technology during the
year undet review.

(C) Foreign exchange earnings and Outgo:

Particulars Current financial year Rs.
Foreign Exchange Earnings | Nil :
| Foreign Exchange Outgo 1,93,93,351

(Including capital goods and other expenditure)

DETAILS OF SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES AND
THEIR PERFORMANCE HIGHLIGHTS

Your Company does not have any subsidiaries, joint ventures and associate companies.
RISK MANAGEMENT:

Your Board of Director’s ensure that the risks which threaten the existence of your company are
catered to as and when the same are noticed.

Your director’s also endeavor to periodically identify and review and risk which may arise during the
normal course of business.

DIRECTORS & KEY MANAGERJIAL PERSONNEL:

The Board of Directors of the Company cOmprises the following Directors as on March 31, 2025:

[Sr. | Name of the Directors . ]
No. | and KMP DIN/PAN | Designation
1 Mr. Maheswar Sahu 00034051 | Chairman, (w.e.f. 08th October 2024)
2 Mr. Lambertus Rutten 00384169 | MD and CEO (w.e.f. Olst September 2024)
5 Mr. Joseph Massey 00043586 ;Fa;i )Chairman, Director (w.e.f. 08th October
4, Mr. Jeffrey Christian 10828693 | Director (w.e.f. 15" November 2024)
5 Mr. Rajan Mehta 03548180 | Director (w.ef. 21 August 2024)
6 Mr. Dinanath S. Kolamkar 00310154 | Director _
: H . ) st
7 M. Ketan B. Kothari 00230725 I?I‘){;rzc::;or (ceased to be director w.e.f. 21% August

During the year under review, Mr. Ketan B. Kothari (DIN: 00230725), Director of the Company
resigned as a Director of the Company w.e.f. 215 August 2024 due to his pre-occupation. The Board
directors place on records his appreciation for the valuable service provided by Mr. Ketan B. Kothari
during his tenure as Director of the Company.

Ms. Jharna Laheja was appointed as Whole time Company Secretary w.e.f April 29, 2024




16.

17.

18.

19.

20.

Additionally, during the year under review the following directors were appointed on the Board:

1. Mr. Rajan Mehta (DIN: 03548180) was appointed as an Additional Director on the Board w.e.f.
21% August 2024,

2. Mr. Lambertus Rutten (DIN: 003 84169), was appointed as an Additional director on the Board
w.e.f. 01st September 2024 and was also designated as Managing Director and Chief Executive
Officer of the Company on said date.

3. Mr. Maheswar Sahu (DIN: 0003405 1), Chairman of the Board and Mr. Joseph Massey (DIN:
00043586), Vice-Chaiman, were appointed as an Additional Director on the Board, w.e.f. 08th
October 2024,

4. Mr. Jeffrey Christian, (DIN:10828693) was appointed as an Additional Director on the Board
w.e.f. 15" November 2024.

All the aforesaid directors appointed during the year under review on the Board were thereafter
appointed as Director in the first Annual General Meeting of the Company held on December 19,
2024.

SIGNIFICANT _AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS:

During the year under review, there were no significant or material orders passed by the Regulators
or Courts or Tribunals which impact the going concern status and Company's operations in future.

INTERNAL, FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENTS:

Your Board of Directors, to the extent applicable, ensures adequacy of internal financial controls
with reference to the financial statements, as and when required. Your Board of Directors shall keep
on strengthening the same with the growth of your Company.

DEPOSITS:

The Company has not accepted deposits falling within the ambit of Section 73 of the Companies Act,
2013 and the Companies (Acceptance of Deposits) Rules, 2014, during the financial year under
review.

LOAN FROM DIRECTORS:

During the year under review, the Company has not taken any loans from the Directors or their
relatives.

A_STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO
INTEGRITY. EXPERTISE AND EXPERIENCE CLUDING THE PROFICIENCY) OF
THE INDEPENDENT DIRECTORS APPOINTED DURIN G THE YEAR

Your company, being a private limited company, was not required to appoint any Independent
Director, during the year under review, thus the disclosure of the said statement does not apply to
your Company,
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21.

22.

23.

24.

25.

26.

CORPORATE SOCIAL RESPONSIBILITY:
The provisions of Section 135 of the Companies Act, 2013 did not apply to the Company.
AUDIT COMMITTEE

Your Company being a Private Company, the provision relating to the Audit Committee does not

apply to your Company.
NOMINATION AND REMUNERATION COMMITTEE

Your Company being a Private Company, the provisions relating to Nomination and Remuneration
Committee did not apply to your Company.

VIGIL MECHANISM:

The Company has neither accepted deposits from the public nor borrowed money from Bank and
Financial Institutions, hence the provisions related to vigil mechanism did not apply to the Company
during the year under review.

DISCLOSURE UNDER THE SEXUAIL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company’s goal has always been to create an open and safe workplace for every employee to
feel empowered, irrespective of gender, sexual preferences and other factors, and contribute to the
best of their abilities. In line to make the workplace a safe environment, the Company has set up a
policy on prevention of sexual harassment in line with the requirements of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 (“POSH Act”). Further, the
Company has complied with the provisions under the POSH Act relating to the framing of an anti-
sexual harassment policy and the constitution of an Internal Committee.

Further, during the Financial Year 2025-2026, as the number of employees increased, the Company
constituted an Internal Complaints Committee under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 with the following members:

Sr. No Name of Members Designation

1. Ms. Shilpa Puri Presiding officer
2. Mr. Ghanashyam Rao Member

3. Ms. Kishori Jain Member

4. Mr. Sanjay Dhulapkar External Member

The following is the status of complaints received and resolved during the financial year:

i, Number of complaints of sexual harassment received in the year: Nil
ii. Number of complaints disposed off during the year: Nil
iii. Number of complaints pending for more than 90 days: Nil

MATERNITY BENEFIT PROVIDED BY THE COMPANY_UNDER  MATERNITY
BENEFIT ACT 1961




27.

28.

29.

30.

31.

32.

33.

34,

The Company has complied with the provisions of the Maternity Benefit Act, 1961, including all
applicable amendments and rules framed thereunder. All eligible women employees are provided
with maternity benefits as prescribed under the Maternity Benefit Act, 1961,

THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 QF 2016) DURING THE YEAR
ALONG WITH THEIR STATUS AS AT THE END OF THE FINANCIAL, YEAR.

During the year under review, no application was made under the Insolvency and Bankruptcy Code,
2016 (IBC) by or against your Company and no proceedings is pending under IBC.

THE DETAILS OF DIFFERENCE BETWEEN THE AMOUNT OF THE VALUATION
DONE AT THE TIME OF ONE-TIME SETTLEMENT AND THE VALUATION DONE
WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG
WITH THE REASONS THEREOF. ‘

During the year under review, your Company neither made any one-time settlement nor took any
loans from the Bank or Financial institutions,

DETAILS OF FRAUD, IF ANY REPORTED BY THE AUDITORS:

There have been no instances of fraud reported by the Auditors under Section 143(12) of the
Companies Act, 2013.

AUDITORS:

The members at the 01 Annual General Meeting (AGM) of the Company had appointed M/s,
Chaturvedi Sohan & Co, Chartered Accountants, Mumbai (Regn. No.118424W), as a Statutory
Auditors for a term of five years to hold office from the conclusion of 01% AGM until the conclusion
of 06" AGM to be held for the financial year ended 31st March 2029.

AUDITORS REPORT:

The Auditors’ report of your Company for the financial year ended 31st March 2025 does not contain
any qualifications / adverse remarks / observations.

SECRETARIAL AUDIT REPORT

Your Company being a private company, having outstanding loans or borrowings from banks or
public financial institutions below the threshold limits, the provisions relating to secretarial audit did
not apply to your Company during the year under review.,

MAINTENANCE OF COST RECORDS

The maintenance of Cost Records as specified by the Central Government under sub-section (1) of
Section 148 of the Act, did not apply to the Company during the year under review.

COST AUDITORS

Yout Company was not requited to appoint any cost auditors during the year under teview.




56. COMPLIANCE WITH SECRETARIAL STANDARDS;

The Company is in compliance with applicable Secretarial Standards issued by the Institute of
Company Secretaries of India and approved by Central Government under section 118(10) of
Companies Act 2013.

37. DIRECTORS RESPONSIBILITY STATEMENT:
Pursuant ta Section 13 4(5) of the Companies Act, 2013 (“the Act?), it is hereby confirmed that:

a. in the preparation of Annual Accounts for the year ended under review, the applicable accounting
standards have been followed along with proper explanation relatin g to material departures;

b. the Directors have selected such accounting policies and applied them consistently and made
Jjudgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the loss made by Company for that

year;

c. the Directors have taken proper and sufficient care for the maintenance of adequate accounting
‘records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of
the Company and for preventing and detecting frand and other Irregularities;

d. the Annual Accounts of the Company have been prepared on a going concern basis;

e. this clause of Section 134(5) of the Act is not applicable to the Company, however the details in
respect of adequacy of internal financial controls with reference to Financial Statements are
mentioned elsewhere in this Direstors Report; and

f. the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws were in place and were adequate and operating effectively.

38. ACKNOWLEDGEMENT:

Your directors wish to place on record their appreciation and acknowledge with gratitude, the support
and co-operation extended by the Government Authorities, clients, vendors, bankers and the
employees and look forward to their continued support.

For and on behalf of the Board of Direciors

Sd/
Lambertus Rutten Dinanath Kolamkar
Place: Mumbai Managing Director & CEO Director

Date: August 25,2025
DIN: 00384169 DIN: 00310154
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF INDIA GOLD META VERSE PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of INDIA GOLD
META VERSE PRIVATE LIMITED (the “Company”), which comprise the
Balance Sheet as at March 31, 2025, the Statement of Profit and Loss and the
Statement of Cash Flows for the year ended 31st March 2025 as on that date
and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as the “financial statements”),

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 (the “Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies
Act and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025 and its losses and its cash flows
for the year ended 315t March 2025 on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the
Standards on Auditing ("SA”s) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report,
We are independent of the Company in accordance with the Code of Ethics
Issued by the Institute of Chartered Accountants of India ("ICAI") together
with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Page 1 of 11
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Key Audit Matters

Key audit matters are those matters that, in our profess‘lonal judgment, were
of most significance in our audit of the financial statements of the current
period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not
applicable to the Company as it is an unlisted company.

Information Other than the Financial Statements and Auditor's Report
Thereon

The Company’s Management and Board of Directors are responsible for the
other information. The other information comprises the information included
in the Management Discussion and Analysis, Board's Report including
Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the financial
statements, financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements, or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Management’s and Board of Director’s Responsibilities for the
Financial Statements

The Company's Management and Board of Directors is responsible for the
matters stated in section 1.34(5) of the Act with respect to the preparation of
these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accardance
with the Accounting Standards and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for g%
"‘fé\?‘_' &
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safeguarding the assets of the Con";pla‘ny and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basjs
of accounting unless Management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so,

The Board of Directors is also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’'s report that includes our apinion.
Reasonable assurance is a high level of assurance but is not 3 guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material If, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

o Obtain an understanding of internal financial control relevant to the
audit in order to design audit procedures that are appropriate in the

Page 3 of 11




circumstances. But not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal controls.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accou nting estimates and related disclosures made by
the management and Board of directors.

« Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability 1o continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue
as a going concern,

« Evaluate the overall presentation, structure and content of the financial

statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of
a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the resuits of our work;
and (ii) to evaluate the effect of any identified misstatements in the financial
statements. :

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Page 4 of 11
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Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (the
“Order”) issued by the Central Government in terms of Section 143(11)
of the Act, we give in “Annexure A” a statement on the matters specified
in paragraphs 3 and 4 of the Order.

2. A. As required by Section 143(3) of the Act, based on our audit we report
that:

a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Statement
of Cash Flows dealt with by this Report are in agreement with the books
of account.,

d) In our opinion, the aforesaid financial statements comply with the AS
specified under Section 133 of the Act.

€) On the basis of the written representations received from the directors
as on March 31, 2025, taken on record by the Board of Directors, none
of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164(2) of the Act.

T) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, as per MCA vide its notification dated 13th June, 2017 this
clause is not applicable to the Company.

B. With respect to the other matters to be included in the Auditors Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

1) As explained to us by the Management of the Company,
no litigations is pending against the company which would impact its
financial position.

2) There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

3) The Company has no material foreseeable losses on long term
contracts which have a financial impact. Refer note no 20 of the
financial statements (inciuding derivative contracts) and hence for
the same the company has not made any provision.

4) (a) The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or




entities identified in any manner whatsoever by or on behalf of the
Company (‘Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually
or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Uitimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

C. With respect to the other matters to be included in the Auditor’s
Report in accordance with the requirements of section 197(16) of the
Act, as amended: In our opinion and to the best of our information
and according to the explanations given to us, the remuneration paid
by the Company to its directors during the year is in accordance with
the provisions of section 197 of the Act.

5)The Company has not declared or paid any dividend during the year
ended 31t March,2025. :

6) Based on our examination, which include test checks, the Company
has used accounting software for maintaining its books of account for
the Financials year ended March 31st, 2025 which has a feature of
recording audit trail (edit fog) facility and the same has operated during
the year for all material transaction recorded in the software. Further,
during the course of our audit we did not come across any instance of
the audit trail feature being tampered with.
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As provision to Rule 3(1) of the Companies (Accounts) Rule, 2014 is
applicable from April 1, 2023,"' reporting under rule 11(g) of the
Companies (Audit and Auditor) Rules, 2014 on preservation of audit trail
as per the statutory requirement for records retention is not applicable
for the financials year ended March 31, 2025,

For Chaturvedi Sohan & Co
Chartered Accountant
FRN: 118424w

Chaturvedi VN
Partner ! Date: 25-08-2025
M.No:106403 Place: Mumbai
UDIN: 251064033MIDQX:L026

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT (Referred to
in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of INDIA GOLD META VERSE PRIVATE
LIMITED of even date)

To the best of our information and according to the explanations provided to
us by the Company and the baoks of account and records examined by us in
the normal course of audit, we state that:

(a) A The Company has maintained Proper records showing full
particulars, including quantitative details and situation of Property, Plant
and Equipment and relevant details of right-of-use assets.

(B} The Company has maintained proper records showing full
particulars of intangible assets.

(B)AIl property plant and equipment’s have been physically verified by
‘management at regular intervals of time, No material discrepancy was
noticed on such verification. .

(c)According to info and explanation given to us and on the basis of our
examination of the records of the company, the company does not have
immovable property, therefore reporting of this clause is not applicable

(d) The company has not revalued its property, plant and equipment or
intangible asset or both during the year.
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(e) According to info explanation given to us and on the ba;is of our
examination of the records of the company no proceedings have
been initiated during the year or are pending against the company

as at 31st march 2025 for holding any benami property under
benami transactions (prohibitions) act 1988 (as amended in 2016

and rules made thereunder.)

ii. (a) The Company does not have any inventory and hence reporting
under clause 3(ii)(a) of the Order is not applicable.

(b) The Company has not sanctioned working capital limits in excess
of ¥ 5 crore, in aggregate, at any points of time during the year, from
banks or financial institutions on the basis of security of current assets
and hence reporting under clause 3(ii)(b) of the Order is not
applicable.

iii. According to information and explanation given to us and on the basis of
our examination of the records of the company, the company has not
provided guarantee or security or granted any advance in the nature of
loans, secured and unsecured, to companies, firms, limited liability
partnership firm or any other parties during the period accordingly clause
i) (a),(b).(c),(d).(e) and (f) of the order is not applicable to the company,
as explained to us and on the basis of relevant records of the company
during the period the company has made investment in the deposit of
other companies.

iv, The Company has complied with the provisions of Sections 185 and 186 of
the Companies Act, 2013 in respect of loans granted, investments made
and guarantee and securities provided to the extent applicable.

v. The Company has not accepted any deposit or amounts which are deemed
to be deposits. Hence, reporting under clause 3(v) of the Order is not
applicable.

vi. The maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act,
2013 for the business activities carried out by the Company. Hence,
reporting under clause (vi) of the Order is not applicable to the Company.

vii. In respect of statutory dues:

(a)In our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services ftax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax,
Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess
and other material statutory dues applicable to it with the appropriate
authorities.

There were no undisputed amounts payable in respect of Goods and
Service tax, Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added
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Tax, Cess and other material lﬁggtutory dues in arrears as at March
31, 2025 for a period of more than six months from the date they
became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which
have not been deposited as on March 31, 2025 on account of disputes
are given below: *

Nature of | Nature of| Forum Period  to| Amount
the statute | dues where the| which the

dispute is| amount

pending relates
[ NA NA NA NA NA

ix. a. The Company has not taken any loans or other borrowings from any

lender, Hence reporting under clause 3(ix)(a) of the Order is hot
applicable,

b. The Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority,

C. The Company has not taken any term loan during the year and there
are no outstanding term loans at the beginning of the year and hence,
reporting under clause 3(ix)(c) of the Order is not applicable.

d. On an overall examination of the financial statements of the Company,
funds raised on short-term basis have, prima facie, not been used during
the year for long-term purposes by the Company.

e. On an overall examination of the financial statements of the Company,
the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries.

f. The Company has not raised any loans during the year and hence
reporting on clause 3(ix)(f) of the Order is not applicable.

. The Company has not raised moneys by way of initial public offer or

further public offer (including debt instruments) during the year and hence
reporting under clause 3(x)(a) of the Order is not applicable.

b. The Company has not made any allotment of securities during the year,
therefore, reporting under clause 3(x)(b) is not applicable.
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xi. a. No fraud by the Company and no material fraud on the Company has
been noticed or reported during the year. .
b. No report under sub-section (12) of section 143 of the Companies J':\Ct
has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the
year and upto the date of this report.

c. As per Management Representation the has not received any whistle
blower complaints during the year and hence clause 3(xi)(c) is not
applicable to the Company.

xii. The Company is not a Nidhi Company and hence reporting under clause
(xii) of the Order is not applicable.

xiii. In our opinion, the Company is in compliance with Section 177 and 188 of
the Companies Act, 2013 with respect to applicable transactions with the
related parties and the details of related party transactions have been
disclosed at note no. 19 in the financial statements as required by the
applicable accounting standards.

xiv.(a) In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.
(b) In our opinion the company is not required to appoint internal
auditor according to Section 138(1) of companies
Act,2013. Hence, reporting under Clause 3(xiv)(b) is not applicable.

xv. In our opinion during the year the Company has not entered into any non-
cash transactions with its directors or persons connected with its
directors. and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the Company.

xvi. (a) In our opinion, the Company is not required to be registered under
section 45-IA of the Reserve Bank of India Act, 1934. Hence, reporting
under clause 3(xvi)(a) and (b) of the Order is not applicable.

(b)In our opinion, there is no core investment company within the Group
(as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of
the Order is not applicable.

xvii.The company has incurred cash losses of Rs. 297.09 lakhs in the financial
year and Rs. 109.35 Lakhs in the immediately preceding financial year.
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xviil. There has been no resignation of the statutory auditors of the Company
during the year.

Xix. On the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of
the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xX. As per section 135 of the Companies Act 2013, the company is not liable
to contribution toward CSR, accordingly clause 3(xx)(a) & (b) of the order
is not applicable to the Company.,

For Chaturvedi Schan & Co
Chartered Accountant
FRN: 11.8424w

Chaturvedi VN 7
Partner AN Date: 25-08-2025
M.No:106403 Place:Mumbai
UDIN:251064038MIDQX1026
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India Gold Metaverse Private Limited

(Formerly known as Indian Gold Metaverse Private Limited)

Balance Sheet ag at March 31,2025

(Rs. in lakhs)

Asat Asat

Particulars Note 31.03.2025 31.03.2024
EQUITY AND LIABILITIES
Shareholders’ funds
a) Tquity share capital 2 9,210.00 921.90
b) Reserve and surplos 3 {407.65) (109.35)
Total equity 8,802,35 812.55
LIABILITIES
Non-current labilitics
3) Deferred tax liabilities (Net) it 017 -
Total nan-current liabilitics 0.17 -
Current liabilities
a) Trade payables 5

Tatal outstanding dues of micro enter 'prises and small

enterprises; and 010 -

Total quistanding dues of creditors other than micra

enlerprises and small enterprisos 12.34 -
b) Other current liabilities . 6 372 1.3
<) Shorl-term pravisions 7 0.68 -
Total current liabilities 47.84 1.31
Total Kabilities 48.01 1.31
Total equity and liabilities 8,850.36 B13.86
ASSETS
Non-current assels
a) Property, Plant and Equipment and Tnta ngible assets 8

i} Praperty, Plant and Equipment 9.93 -

if) Intangible assets 0.60 -
ul) Leng-term loans and advances 9 413.40 -
¢) Qther non-current assels 10 3,481.05 0.90
Total non-current assets 3,905.28 0.90
Current assets
a) Current investments T} 126.95 -
b) Cash and cash equivalenis 12 13.22 848
b) Bank balance other than cash and cash equivalents 12 (i) 4,150.00 80119
¢) Qther current assets 13 614,91 3.29
Total current assets 4,945.08 812,96
‘Total assets 8,850.36 813.86

See accompanying niotes forming part of the £nancial statements 1 to 26

In terms of aur repart attached
Tor Chaturvedi Sohan & Co. A
Chartered Accountants »é‘t?w
(Firm's Registration No,] rﬁ‘&ftﬁﬁ“‘f‘ ~
by the hand of ) .' i\f

: r«fﬁ, :

ﬂ INDIA G

Mr, Chaturvedi V. N \'“ 2 azei %
Partner bﬁ]. C‘cnml""““

Membership No: 106408 “ 7V

Place : Mumbai
Dale: August 25, 2025

For and on behalf of the Board of Directors

% O

Mz, Mah c@;‘ ahu

Mr. Lamon Rutten
Chalirman MD & CEO
DIN: 00034051 DIN: 00384169

*LM“VL‘J%
Ms, Tharna Laheja

Company Secrotary
A73081




India Gold Metaverse Private Limited
(Fonnerly kuown as Tudian Gold Metaverse Private Limited)
Statement of profit and loss for the Year ended March 31, 2025

(Rs. in Takhs)
Period Ended Period Ended
Particulars Nate 31.03.2025 31.03.2024
Revenue
a) Revenue from operation - -
1) Other income 14 530.41 1325
Total Income 53041 13.23
Expenses
a) Employee benefits expense 15 539.39 -
b) Depreciation and amaortization expense 16 1.08 -
¢) Other expenses 17 288.11 121.24
Total expenses 828.58 121.24
Profit before exceptional and extraordinary jtems and tax
Profit befare tax (298.17) (108.01)
Tax expense/ (credit):
a) Current tax 1.34
b) Deferred tax 017
¢) Excess Provision of Tax of earlier years (0.04)
Taotal tax expense 013 1.34
Profit/ (Loss) (298.30) (109.35)
Earnings per share: 25 {0.05) (0.23)
See accompanying notes forming part of the financial statements 1 to 26
In terms of our report attached
For Chaturvedi Sohan & Co. For and on behalf of the Baard of Directors
Chartered Accountanls
(Firm's Registration No.1il
by the hand of
M" SQ
Mr. Chaturvedi V. N. Mr. Maheswar Sahu Mr, Lamon Rutien
Pariner Chairman MD & CEO
Membership Ne: 106403 DIN: 00034051 DIN; (0384169
}»\W‘" Sc}%ﬁ/
Place : Mumbai Ms. Jharna Laheja
Date: August 25, 2025 Company Secretaty

A73081




India Gold Meta Verse Private Limited
(Formerly known as Indian Gold Meta Verse Private Limited)
Cash Flow Staterment for the Perjod ended March 31, 2025

(Rs. in lakhs)
Year Ended Year Ended
Particularg 31.03.2025 31,03.2024

A. Cash flow from operating activities
Profit / (Loss) aftar tax (298.30) (109.35)
Adjustments for:
Depreciation and amortisation expense 1.08 -
Write off of T.ease asset
Loss on disposal/wrile off of Praperty, piant and equipment and other
Intangible assets (net)
fad debts / advances written off (net of provision held)
Finance costs
Interest incame 529,93 13,23
Increase in deferred tx liability 0.17 -
Operating profit/ (loss) before watki ng capital changes {826.98) (122.58)
Changes in working capital:
Adjustments for:
Changes in long lerm liabilities - -
Changes in trade payable 1244 0.07
chnages in curzent liabililies 34.09 -
Changes in long term advances (413.40) 2.56
Chanes in non current assets {3/480.45) (0.90)
Chnages in current assets (611.62) {3.29)
Cash used in operakions {5,285.92) {124.14)
Net Income Tax paid . -
Net eazh flow fom operating aclivitics {(A) (5,285.92) (124.14)
8. Cash flow from inves ting activities
Capital expenditure on Property, plant and equipment and other Tntangille
assels including capital advances {11.61) -
Proceeds from sale of Property, plant and equipment - -
Deposit placed with others - -
Bank deposits not considered as Cash and cash equivalenis (3.388.81) (801.19)
Interost incoma 529.93 123
Purchase of Mutual Fund {360.98) -
Sale of Mutua) Fund 234,04 -
Cash flow from investing activitiey (2,997.44) {787.96)
Income tax paid (net of refund) (1.32)
Nct cash flow from investing activities (B) {2,997.44) {789.28}
C. Cash flow from financing activities
Proceeds from issue of shaves 8,288.10 921.90
Gain an Sale of Mulual Fund - -
Finance costs “
Net cash used in financing activities Q) 8,288.10 921,90
Net cash flow during the year 4.75 248
Net {decrease) / increase in cash and cash equivalents (A + B + C) 475 8.48
Cash ond cnsh equivalents {epening balance) .48 -
Cash and cash equivalents {closing balance) 13.22 8.48

Nofes ta cash flow slatement:

1. Cash and cash equivalents include cash and bank balances in current and deposil accounts, with original maturities not

exceeding three manths,

2, Tixed deposiis with banks with maturi ty period of mare than three months are clnssified and grouped in investing activitics

and not included in cash and cash equivalents,

In terms of our report attached P
Tor Chaturvedi Sohan & Cg, BILAAA ,
Chartered Accountanis

(Firm's Regisiration No.118424% N
by the hand of ,

H ‘& d |" O
Mr. Chaturvedi V, N. tﬂ%‘&‘)wz -~
Partner abr 4C‘f_r A
Membership No: 106403 o)
Place : Mumbai

Date: August 25, 2025

Mr. Ma!ncm:ar Sahu

Mr. Tamon Rutten

Chairman MD & CEQ
DIN: 10034051 DIN: 00384169
Jrome oo

Ms. Jhatna Laheja

Cainpany Secretary

A7308



India Gold Metaverse Private Limited ) o
(Formerly known as Indian Gold Metaverse Private Limited)
Notes to financial statements for the year ended March 31, 2025

1. Company Information and material accounting Polices

e
.

i,

ii.

iv.

About the Company
India Gold Metaverse Private Limited (IGM) was incorporated on August 04,2023

Company'’s business activity is to operate in online/ offline marketplace for bullion and
jewellery ecosystem. It includes digital platform for pullion trading. The company
would also be a technology platform for buyers and sellers of jewellery.

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards notified under the Cormpanies (Accounting Standards) Rules,
2006 (as amended) and the relevant provisions of the Companies Act, 2013. The
financial statements have been prepared on an accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of the financial
statements are consistent with those followed in the previous year. All assets and
liabilities are classified as current or non-current as per the company’s normal operating
cycle and other criteria as set out as per requirement to the Companies Act, 2013.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires
the Management to make estimates and assumptions considered in the reported
amounts of assets and Habilities (including contingent liabilities) and the reported
income and expenses during the year. The Management believes that the estimates used
in preparation of the financial statements are prudent and reasonable. Future resulis
could differ due to these estimates and the differences between the actual results and
the estimates are recognised in the periods in which the vesults are known / malerialise.

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash at bank and in hand. Cash equivalents are short-term balances and
demand deposits with an original maturity of three months or less from the date of
acquisition.

Taxes cn income

"ncome taxes are accounted for in accordance with Accounting Standard (AS-22)
* Accounting for Taxes on Tncome”. Tax expense comprises current tax, deferred tax.
Current tax is the amount of tax payable on the taxable income for the year as
getermined in accordance with the applicable tax laws. The company recognizes
deferred tax (subject to consideration of prudence) based on the tax effect of timing
differences, being differences between taxable income and accounting income that
originate in one period and ate capable of reversal in one or more subsequent periods.
The effect on deferred tax assets and Jiabilities of a change in tax rates is reco gnized in




India Gold Metaverse Private Limited
(Formerly knotwn as Indian Gold Metavetse Private Limited)
Notes to financial statements for the year ended March 31, 2025

Vii.

the statement of profit and loss using the tax rates and tax laws that have been enacted
or substantively enacted by the balance sheet date. Deferted tax assets are mot
recognized on unabsorbed depreciation and carry forward of losses unless there is
virtual certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized.

Provisions and contingencies

The company recognizes a provision when there is a present obligation as a result of
past events on which it is probable that there will be out flow of resources to settle the
obligation in respect of which reliable estimates can be made.

Contingent Liabilities are disclosed by way of notes to Financial Statements after careful
evaluation by the Management of the facts and legal aspects of the matter involved.

Contingent Assets are neither recognized nor disclosed.

Property, plant and equipment

Tangible Property, plant and equipment are stated at the cost of acquisition less
accumulated depreciation. Cost includes incidental expenses incurred during the
acquisition/ installation, and excludes taxes and duties for which credit has been
claimed.

Intangible assets are recorded at the consideration paid for acquisition of such asset and
are carried at cost less accumulated amortization and impairment.

b) Work in Progress Cost of fixed assets not ready for use before the balance sheet date is

disclosed under capital work-in-progress. Advances paid towards the acquisition of
fixed assets outstanding as of each balance sheet date is disclosed under Iong term loans
and advances.

) Depreciation

The Company has provided depreciation on straight line method over the useful lives
of the assets estimated by the management as per Schedule II of the Companies Act,
2013. Intangible assets are stated at cost less accumulated amoriization and impairment.
Intangible assets are amortized over their respective individual estimated useful life

on a straight-line basis, from the date that they are available for use.




India Gold Metaverse Private Limited o
(Formely known as Indian Gold Metaverse Private Limited)
Notes to financial statements for the year ended March 31, 2025

viii.

ixX.

The useful life considered by the Company for different asset categories is as follows

Asset type Useful Life (in years)
Office equipment 5 Years
Software 5 Years

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefit will flow
ta the company, and that there is reasonable certainty of collection and it can be reliably
estimated.

Interest Income is recognized on a time proportion basis taking into account the amount
outstanding and applicable interest rate

Employee Benefits

Short-term employee bénefits including salaries, wages, bonus and other benefits are
recognized as expenses at the actual value as per contractual terms & charged to the
profit and Loss Account for the year in which the related service is rendered. The
employees are eligible for leave as per leave policy of the company. The un-utilized
Jeave can be carried forward and utilized during the course of employment. No
encashment is allowed of unutilized leave for the current yeaz.

Investments

Long term investments are stated at cost, and provision for diminution is made when in
the management’s opinion there is a decline, other than temporary, in the carrying value
of such investments, Current investments are valued at lower of cost and net realizable
value.

Capital Commitments

The Company discloses capital commitments in respect of estimated amount of
contracts remaining to be executed on capital account and not provided for, which are
considered material. These commitments are disclosed as part of the Notes to Accounts
to the financial statements.

Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including
the post tax effect of extraordinary items, if any) by the weighted average number of
equity shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit / (loss) after tax
(including the post tax effect of extraordinary items, if any) as adjusted for dividend,
interest and ofher charges to expense or income relating to the dilutive potential equity
shares, by the weighted average number of equity shares considered for deriving basic



India Gold Metaverse Private Limited
(Formerly known as Indian Gold Metaverse Private Lintited)
Notes to financial statements for the year ended March 31, 2025

earnings per share and the weighted average number of equity shares which could have
been issued on the conversion of all dilutive potential equity shares, Potential equity
shares are deemed to be dilutive only if their conversion to equity shares would decrease
the net profit per share from continuing ordinary operations. Potential dilutive equity
shares are deemed to be converted as at fhe beginning of the period, unless they have

proceeds receivable had the shares been actually issued at fajr value (i.e, average market
value of the outstanding shares). Dilutive potential equity shares are determined
independently for each period presented. The number of equity shares and potentially
dilutive equity shares are adjusted for share splits / reverse share splits and bonus
shares, ag appropriate,
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India Gold Metaverse Private Limited
{Forterly knotor a5 Indian Gold Metagerse Pripate Lintited)
Notes Forming part of the financial statementy for the year ended March 31, 2025

2

BQUITY SHARE CAPITAL

Authorised:

As at 31032025
Numbher of

As at 31.03.202%
Numbaer of Rs. in lakhs
shares

R, in lakhs

TParticulars
sharcs
10,80,00.,000 10,200.00

Fquity shares of Re. 1/- each {Previous Year Rg. 10 each)

[ssued, subscribed and Fully pald up:
Issucd Equity shares of Re. 1/~ each during; the periad

1,08,00.00,000

10,800.00

(Previous Year Rs. 10 each) 92,10,00,000 9,210.00 10,000 1.00
1ssued, sithscribed and pattly paid up:
Equity shares of Rs. 10/~ each ( partly paid of Re. 1/-cach) - - 9,20,90,000 20,90
"'otal 4,210.00 921.90
Reconcilation of number of shares
As at 31.03.2025 As at 31.03.2024
Particulars Number of Rs. in lakhs Number af Rs.in lakhs
hares shares
FEquify Shares
Opening Balance 9,21, 01,000 921.90 - -
Call Money Received during the year { 9,20,80,000 @ Rs. 9 each) - #,268.10 - -
Share Sphit from Face Value Rs, 1010 Re.1 each 92,10,00,000 - - -
{ncrease during the year - - 9,21,00,000 921,90
E[o_sing Balance 92,10,00,000 9,210.00 9,21,00,000 921,90

Rights, preferences and rostrictions attached to equity shares:

‘The Company has only one class of shares referced to as equity shares having a par va
shave), Each holder of equity aliares is entitled to one vate per share. The Company dec
dividend recommended by the Board of Ditectara is subject to the approval of the
excepl in the case of interim dividend. Tn the event of liquidation of the Company,
remaining assets of the Company, ofter disteibution of all preferentia
Effective August 28, 2024 the Company has sub-divided the fave valua
number of equily shares bas increased from 9,21,00,600to 92,1 0,00,000,

per AS 20,

Details of equity shaves held by gach shareholder holding more than

sharcho

lue of Re,1/- pur share (previous year Rs, 10/- per
lares and pays dividend in Indian Rupees. The

ldérs at the ensuing annual general meeling,

the holdars of equity shares will be enti tlod o receive

] amounts in the propastion of cquity shares held.

of ils equity shares from Rs. 10 ench to Re.1 each. Consequently, the
Tarning per share for a1l periods have been udjusted accordingly as

5% equity shares in the Company:

As at31,03.2025 Asat 31.03.2024
. Number of Mumber of % Holding
Parlicul
arbieulars Equity Shiares % Holding Fquity Shares
held held
Jupiter Metaverse LLP 37,50,00,600 40,72% 5,60,00,000 5:1,29%
Alevate Overseas Private Limited (farmerly Kothari Paymant .
Solutions Private Limited) 31,11,25,800 33.78% 3,56,95,000 29.018%
Mr. 1 Inrish Dadhiya 5,00,00,000 5.43% 50,00,000 S5.49%
Tlarintree Sparts Advisory Up 5,00,00,000 543% - -
Ms Mansi Parag Shah 5,00,00,00¢ 5.43% - -
Details of equity shares held by promoters in the Company:
A5 at 31.03.2025 As at 31.03.2023
Paskiculars ‘Nn:mbcr of % of tatal "% Change Number of % af lotal
Equity Shares shares during the year  Lquity Shares shares
held held
Mr. Ketan Bhawarlal Kothari 5,000 0.10% 0.09% 5,000 0.01%
Jupiter Metaverse 1P 37,50,00,000 40.72% ~13.57% 5,00,00,000 54,29%
Alevate Gverseas Private Limited (formerly Kothari . )
Payment Solutions Private T dnited) 11135800 MBS na ] )
Total £8,61,40,800 74.60% 5,00,05,000 54.30%
Reserves and surplus {Rs. in lakhs)
. Agat Asat

Particulars a1.03.2025 31.03.2024
Surplus /{Deficit) in the Statem ont of Profit and Loss *-
Balance as per Jast financial statements {109.35) -

Add: 1 oss for the year (298.30) (109.35)
Nt deficit in the statement of profit and loss (407.65) {109.35)
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India Gold Metaverse Private Limited
(Formerly kuown as ndian Gold Metaverse Private Limited)
Notes forming part of the financial statemenis for the year ended Marceh 31, 2025

4 Deferred tax liability

{1%s. in 1akhs)

Asat As at

Farticulars 31032025  31.03.2024
WDV as por IT Ack 9.84 -
WDV as per books 1053 -
Difference (0.69) -
DTL @25.17% (0.17) -

5 Trade Payables

{Bs. in Jakhs)

As at Asat

SrNo  Tarticulars 31.03.2025  31.03.2024

1 Undisputed dues to Micro & Smal] Enterprises 010 -
2 Disputed dues to Micro & Small Enterprises - -
Total Outstanding Dues of Creditorg olher than Micro &

3 Small Enlerprises 4.86 -
Disputed Dues of Creditars other than Micra & Smal
4 Enterprises -
5 _ Payable io ralated, Parties 7.48 -
Total 12.44 -
(Rs. in lakhs)
Outstanding payments s at 31.03.2025
SrNa Pari I'5
o rculars <1year ; %]:ee::;o j i:::: to >3 years Totat
1 MSME 0.10 - - - 10
2 Others 1234 - - - 1234
3 Disputed Dues MSME - - - - -
4 Disputed Dues Others - - - - -
Tatal 12.44 - - - 12.44
{Rs. in lakhs)
Outstanding payments ag at 31.03.2024
SrNo Particulars <1 year ; year to 2years to > 3 years Total
years 3 years
1 MSME - - - - -
2 Others - - - - -
3 Disputed Dyes MSME - - - - -
4 Disputed Dues Others - - - - -
Total - - - - -

Disclosure under Micro, Smali and Medium Enterprises Development Act, 2006:

a  Noamount was due and outstanding to suppliers as at the end of the accounting year i.e. March 31,2095 and March 51,2024 on
account of principle and inferest respectively.

Na interest paid durting the year,

No interest due and payable at the end of year.

No amount of interest acerued and unpaid at the end of accounting year,

Na amount of further interest remaining due and payable even in the succeeding year,

L = o T«

The above information regarding micro and and small enterprises has been determined to tha extent veplies to the Company's
communication have been received from vendors/suppliers regarding their siratus under Micro,Small and Medium En terprises
Development Act 2006, This has been relied upon by lhe auditars.



India Gold Metaverse Private Limited

(Formerly known as Indian Gold Metaverse private Limited)
the financial statements for the'y

Notes forming part of

Particulars

ear ended March 31, 2025

(Rs. in Takhs)

¢ Other current liabilities
Asat As at
31.03.2025 31.03.2024

e

Payable lo employees and other contractual obligations - 113
Statutory remittances 34.72 0.16
Current tax liabilities (net) - 0.02
3472 1.31
7  Short-term provisions (Rs. in Takhs)
Particulars Asat Asat
31.03.2025 31.03.2024
Provision for Expenses 0.68 -
0.68 -
AT ART
DY



India Gold Metaverse Private Limited
(Forserly known as Indian Gold Metaverse Pripate Limited)

Notes forming part of the financial statements for the year ended March 31, 2025

9 Long Term Loans & Advances (Rs. in Jakhs)
- . As at Asat
Particulars 31.03.2025 31.03.2024
Capital Advances to Vendors 413.40 -
Total 413.40 -
10" Ofher non-current assets (Rs. in Jakhs)
Particulars As at As at
-_— 31.03.2025 31.03.2&22‘
In fixed deposit accounts with original maturity of more than 12
months 3480.00 -
Security Deposit 1.35 0.90
Tatal 3481,35 0,90
11 Investments (Rs, in lakhs)
Particulars As at As at
- 31.03.2025 31.03.2024
Cwrrent investment
Investment in Mutul Fund - 126.95 -
No. of Units  9,264.804
Market Value as on 31.03.2025 is Rs. 1,27,47,746 /-
Total 126,95 -
12 Cash and cash equivalents (Rs. in Takhs)
Asat Asat
Particulars 31.03.2025 51.03.2024
Cash and Bank Balances
Balances with banks in current accounis 13.22 B.48
Taotal 13,22 8.48
12 (i) Bank balance other than cash and cash equivalents (Rs. in lakhs)
Asat Agat
Particulars 31.03.2025 31,03,2024
Bank balance other than cash and cash equivalents
Tn fixed deposit accountis with original maturity of more than 3 4,190,00 801.79
months i )
Total 4,190.00 80L19
13 Other current assets (Rs, in lakhs)
. As at As at
Particulars 31.03.2025 31.03.2024
Prepaid expenses 7.65 -
GST Input Credit 122.48 -
TDS (net off provision) 52.99 g
Interest accrued on bank fixed deposits / others 431,74 3.29
Qther receivable 0.06 -
Total 614.91
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India Gold Metaverse Private Limited
(Formerly known as Indian Gold Metaverse Private Linited)
Notes forming part of the financial statements for the year ended March 31, 2025

14

15

16

17

18

Otherincome (Rs. in lakhs)
Year Ended Year Ended
Particulars 31.03.2025 31.03.2024
Other Income
(i) On Bank deposits 529.93 13.23
(i) Gain on sale of Mutual Fund 0.48
Total 530.41 13.23
Employee benefits expense (Rs. in lakhs)
. Year Ended Year Ended
Particulars 31.03.2025 31.03.2024
Salaries and wages 539.38 -
Staff welfare expenses 0.01 -
Total Employee Benefitg expense 539.39 -
Depreciation (Rs. in Takhs)
Parbicalars Year Ended Year Ended
. 31.03.2025 31.03,2024
Depreciation Office Equipment 1.04
Depreciation Software 0.04
Total 1.08 -
Other expenses (Rs, in lakhs)
Parficulars Year Ended Year Ended
31.03.2025 31.03.2024
Audit Fees 0.75 -
Director's Sitting Fees 9.00 -
Foreign Travel Expense 10.27 -
Hotel Lodging & Boarding 6,18 -
Manage Services 6.36 -
Membership Fees 1.00 -
ROC Charges 0.79 113.16
Miscelleneous Expenses 3.98 -
Office Expenses 24,38 1.12
Office Rent 7.50 -
Professional Fee 204.06 6.96
Sales Promotion 2,67 -
Software License Exp 2.02 -
Subscription 1.04 -
Travelling Expenses 8.11 -
Total Other expenses 288,11 121,24
Statutory Audit Fees (excluding GST) (Rs. in lakhs)
S Year Ended Year Ended
Parteulars 31,03.2025 31.03.2024
For audit 0.75 0.25
Others 0.54 -
Total 1.29 0.25




India Gold Melaverse Private Limited

(Formerly known as Indian Go
WNates forming pact of the financial

1d Metaverse Private Limited)
statements for the year ended

March 31, 2025

19  Related Party Disclosure:
(a) Keymanagem ent personnel (KMP)
Sr. Na Name Designation
1  Lambertus Rutten Managing Director
2 Dinanath 5 Kolamkar Director
a3 Ketan B Kothari Director (Till August 21, 2024)
4  Rajan Mehta Divector
5  MaheshwarSahu Director
6  Joseph Massey Director
7 Jeffrey Christian Directar
8  JharnaLaheja Company Secretary
(b)  Promoters having sigmificant influence
Sr.No Name
1 #3Moons Technologioes Limited
{¢)  Transactions with related parties (Rs. in lakhs)
Yenr Ended  Year Bnded  1é2r Ended  vear nded
’ 1.03.2024 51.03.2024
Se. No Name Nature 31.03.2025 31.03.2025 31.03.20 :
. Qutstanding . Outstanding
Transactions Transactions
Balance Balance
Remuneration 237,20 - - -
1 Lamberus Rutten Profes sfannl fees i 52.40 - - B
Travelling, Hatel Lodging and
s 7.64 - - -
Boarding
2 Rajan Mehta Sitting fees & Remuneration 11.03 - - -
A MaheshwarSatu P_ro'feamma] Fees _ 26.80 - - -
Sitting fees & Remunerabion 47.85 - - -
4  Joseph Massey Sitting fees & Remuneration 17.23 - - -
5  Jeffrey Christian Sitting fees & Professional Fees 3249 - - -
6  ThamaLlaheja Remuneration 497 - - -
@ Transactions with the parties where promotexs having significant
influence (Rs. in lakhs)
Year Ended Year Ended  Yeaf Toded  Year Ended
Sr. No Name Nature 31.03.2025 41.03.2025 31.03.2024 31.03.2024
. Outstanding ) . Outstanding
Transactions Transactions
Balance Balance
Office rent 7.50 4,05 - -
Manage services 6.36 3.43 - -
1 63 Monns Technologies Limited Cﬂpi{a] advance for software
300.00 - - -
development
Olfice expense 24.21 - - .




India Gold Metaverse Private Limited
(Formerly knowi as Indian Gold Mefaverse Private Linjted)
Notes forming part of the financial statements for the year ended March 31, 2025

20

21

23

Contingent liabilities & assets and commitments (o the

extent nat provided for) (Rs. in lakhs)
. Asat As at
Particulars 31.03.2025 51.03.2024
1. Contingent Hiabilities: “ -
2. Contingent Assets: - -
3. Capital and other commitments
a) For software development 768.85 -
Details of forcign payments (in lakhs)
. Asat As at Agat As at
1
Pacticulacs 032025 31032025 31032024 3103200
InUSD In Rs, In USD InRs.
Sitting fees & Professional Fees 221 186.94 - -
Travelling Expenses 0.08 6.99 - -
Total 2,29 193,93 - -
Details of foreign receipt (in lakhs)
. As at As at As at Asat
Particulars SLO32035 31032025 31032004 31030008
- In USD In Rs, InUSD In Rs.
No'transackions - - ) -
Total - - - -
Disclosure under Micro, Small and Medium Enterprises Development Act, 2006
Based on the information avaifable with the Company, the details of outstanding dues to
Micro and Small Enterprises as defined under the MSMED Act, 2006 are as follows:
(in Takhs)
_ Asat Asat
Particulars 31.03.2025 31.03.2024
(@) Principal amount and interest thereon remaining ) .
unpaid at the end of the year
(b) Interest paid during the year - -
(c) Interest due and payable for the period of delay in ) )
payment
(d) Interest accrued and Temaining unpaid at the end of ) ~
th v
e yea N ) o m\
(€) Tnterest remammg due and payable even in _ ) 7 2
succeeding years i PCEi
“‘: "l o H
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India Gold Metaverse Private Limited .
(Formerly known AS Indian Gold Metaverse Private Limited)
Notes to financial gtatements for the year ended March 31, 2025

24 Qther Statutory Information

a)

b)

d)

g)

h)

i)

The Company has not beent declared as willful defaulter by any bank or financial
institution or any other lender.

The Company does not have any charges or satisfaction, which is yettobe registered
with the Registrar of Comparies, beyond the statutory period prescribed under the
Companies Act, 2013 and the rules made thereunder.

The Company has not entered into any transaction which has not been recorded in
the books of accounts that has Jeen surrendered or disclosed as income during the
year in the fax assessments under the Income 1961). Tax Act, 1961 {such as, search
or survey or any other relevant provisions of the Income Tax Act,

The Company has not traded or invested in crypto currency of virtual currency
during the year,

The Company does not have any benami property and further, no proceedings have
been initiated or are pending against the Company, in this regard.

The Company has not entered into any transactions with struck off companies, as
defined under the Companies Act. 2013 and rules made thereunder.

The Company has not advanced or loan or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that
the Intermediary shall:

(1) directly or indirectly Jend or invest in other persons or entities identified in amy mammer
whatsoever by or on behalf of the contparny (Ultimate Beneficiaries) or

(2) provide any guaraniec, security or the like to or on belalf of the Ultimate Bene ficiaries.

The Company has not received any fund from any person(s) or entity (ies), including
foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:

(1) directly or indirectly lend or invest in other persons or entities identified in gny manner
whatsocver by or on behalf of e Funding Party (Ultimate Beneficiaries) ot

(2) provide any guaraniee, security or the like on behalf of the Ultimate Beneficiaries,

The previous year's figures have been regrouped/ reclassified whenever necessary-




- "iidia Gold Metaverse Frivate Limited
warmerly kiaunit as Indian Gold Metaverse Private Lintited)

Notes forming part of the financial statements for the year endad Mareh 31, 2025

25 Camnings Per Share js calculated as follows :

{Rs. in lakhs)

Year Ended Year Ended
Particulars a1.03.20%5 JL03.2024
Netprofil / (Loss) attributable to the
equity shareholders
{lor basic/diluted EPS) (Rs. in lakhs) (298,30 (100.35)
Weighted average number of ecquity shares
Tor Basic TR 573625 476.86
Adi: Fifect of dilufive stock oplions - -
For Diluted FPS 5,736.25 476.86
Basir carnings per share (Rs. fn lakhs) (6.00) (0.23)
Diluled camingy per share (Rs, in lakhs) (0.0} 10.23)
Face value per share {in ts,) /- 10/-
26 Rafios
The following ave analgtical ralios for the year ended March 31, 2025
TPartteulars MNumeratar Denominrator  March 31,2025 March 31, 2024 Variance eason for Variance
Current Rato Current assels Current 10,337.44 62,245.77 -83.39% Current asset and
liabilities current Habilities has
changed has
. substantially
I'rade receivables tumover ralio Revenue Average Trade Nol applicable  Not applicable
Receivalle
Trade payables turnover ratio Purchases of Average Trade Not applicable  Notapplicable
services and olber Payables
expanses
Nel capilal furmpver ratio Reviaue Working Capital ~ Notapplicable  Not applicable
Retum on Tavestment (ROT) Tncome genersled  Time weighled 7.30 523 39.58%
from investments  averagn Incrense in investment
invastments income
liebt = Fquity Ratio Total Thebt Sharehaldar’s Nat applicable  Notapphicalile
Fquity
ebt Sarvice Caverage Rakio Farnings avaitable Debt Service Natapplicable Notapplicable
for duebt sewvice
Relunr on Tyuily (RO Net Profils after  Average Nuotapplicabla  Notapplicalle
faxos Sharchalder’s .
Equily
Net profit ratia Nel profit Rrvenue Nat applicable  Notapplicable
Retuin on capilal empluyed (ROCT) Farning before Capital Netapplicable  Notapplicable
interestand faxes  Tnployed
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