CHARTERED ACCOUNTANTS

KHEMKA & CO.
A

Independent Awditor's Report
T the Members of Miandt Rentals Limiied
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying conselidated financial statements of Mmndt Rentals Limited (“the Helding
Compamy™) and its subsidiary company, which comprise the Consolidated Balance Sheel us al 31 March 20235,
the Consolidated Statement of Profit and Loss and the Consolidated Cush Flow Siatement for the year ended on
that date, and a summary of significam accounting policies and other explanatory information {heremafler
referred 10 85 “consolidated financial statements™).

In our opinion and to the best of our information and acterding 1o the explanations given (o us, the aforesaid
consolidated financial stitements give the information required by the Companies Act, 2013 {"the Act™) n the
manner so requined and give a true and fair view in conformity with accounting principles generally accepted in
India. of the state of affairs of the holding Company as at 31 March 2025, financial performance and its
consolidated cash Mlows for the vear ended on that date.

Basis for Qualified Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Aunditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
deseribed in the Auditor's Responsibilities for the audit of the Consolidated Financial Statements section of ot
report, We are independent of the holding Company in accordance with the Code of Erhics issued by the
Institure of Chamered Accouniants of India together with the independence requinements Ukl are relevant 1o our
audit of the conselidated financial statements undar the provisions of ive Act and the Rules made thercunder,
and we have fulfilled our cther ethical responsibilities in ascordance with these requirements and the Code of
Ethics, We belicve that the audit evidence we have obtained is sufficlent and appropriste to provide a basis Tor
our pinion except for the matters stated in basis for Qualified Opinion on the consolidated financial statements.

1) Interest on MSME liabilities and it discloguse requirements:
a) We draw aftention tevards the non-provisien of interest payable to MSME ereditors as per Section
16 of Micro Small and Medium Enterprises Dewclopment Act 2006 and the impact on financial
stotemnents cannot be reporfed duwe to lack of information.

b We draw aticntion to the disclosure requirements as per Schedule 111 of Companies Act, 2013 read
with Section 22 of the Micro, Small and Medium Enterprise Development Act, 20086 in the Financial
Statements.

Key Andit Matters

Key audit maners are those matters that, in our professional judzment, were of mest significance in our audit of
the consalidated financial staterents of the current period. These mallers were addresced in the context of our
audit of the consolidated financial statements as @ whole, and i forming our opinion thereon, and we o niod
provide a separate opinion on these matters.

Reporting of key audit matiers as per SA 701 are not applicable to the Holding Company as it 15 an unlisted
Company.

dther Information

The Holding Company’s management and Boand of Directors are respoasible for the preparation of the other
information. The other information comprises the information included in the Holding Company®s annual report
byr does not include the consolidated financial staterments and our auditor’s report thereodn,

Our opinion on the consolidated financial statsments does not cover the other infarmation and we do nol express
any form of assurance conclusion thereon. r

In connection with our audil of the consalidated financial stalements, our responsibility i3 10 read the other
information and, in doing so, consider whether the other information is matcrially inconsistent | witi {he
comsolidated financial statements, or our knowledge obtained during the eourse of our audit or otherwise a;{;_:’
10 be materially misstated. e
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If, based on the work we hawve performed, we conclede that there is 2 material misstaternent therein, we are
required to report that fact. We have nothing to repont in this regard,

Managemeni’s Responsibility for the Consolidaied Financial Stalements

The Holding Company's management and Board of Directors are responsible for the neasters stated in Section
134(5) of the Act with respect to the preparation of these consolidated financial statements that give a true and
fair view of the state of affairs, consolidated profit & Inss and conselidated cash flaws af the Holding Company
in aecordance with the acoounting principles generally accepied in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safepuarding of the
ussets of the Holding Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriste sccounting policies; making judgments and estimates that are reasonable and prodent;
and design, implementation and maintenance of pdequate imermnal financial confrols that were sperating
effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o the preparation and
presentation of the consolidated financinl statements that give a true and fair view and are free from material
migstaterment, whether due to fraud or emor,

In preparing the consolidated financial starements, management and Board of Directors are responsible for
assessing the Holding Company’s ability to continue s a going comcemn, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either intends to
liquidate the Helding Company of 1o cease operations, or has no realistic altermative but to do so.

The Board of Directors are responsible for overzeding the Holding Compsaiy's Tinancial reporting process.

Audiior's Responcibility for the Awdit of ihe Consolidated Finapcial Siatemenis

Our ohjectives are fo obtain reasonable assurance aboul whether the consolidated financial statements as a
whole are free from material misstatement, whether due 1o fraud or error, and to issué an auditor™s report that
includes our opinion, Reasonable pssurance iz g high-level assurance bul iz nof @ gusrantes that an eodit
conducted in accordance with SAs will always detect & material misstatement when 3 exists. Misstatements can
arise from frasd or emor and are considered material i, individually or in ageregate, they could reasonably be
expected @ influence the economie decisions of users taken on the basis of these Consolidaled Financial
Statemnents,

As part of an audit in accordance with SAs, we exercise professionsl judgment and maintain professional
skepticism throughout the sudit. We also:

s ldentify and assese the risks of material missiatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures mp-:mlw to those risks, and obtain audit
evidence that is sufficient and appropriate 1o provide a basis for our opinion, The risk of not detecting o
material misstatemest resulting from fraud i higher than for one resulting from emror, as frasd may
imvolve collusion, Forgery, intemational omissions, misrepresentations, or the override of internal
control.

*  Obain an understanding of internal control relevant to the audit in order to design audit procedures that
ire Appropriate in the circumstances. Under section 143(3) (i} of the Act, we are also nesponsible for
expressing our opinion on whether the holding company has adequate imternal finencial controls
gystem in place and the operating effectiveness of such controls, if upplicable’

s Evaluate the appropriateness of aceounting polices vsed and the reasonahleness of accouniing estimibes
and related disclosures made by manageméent,

¢ Conclude on the appropristeness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether 3 material unceérainty exists refated o events or
condifions that may <ast significant doubt op the Holding Company®s ability w continue as a gaing
concern, If we conclude that 4 material uneertainty exists, we are required to draw amention in our
auditor’'s report to the relaled o disclosures in the consolidated Anancial statements or, if such
disclosures are inadequate, o medify owr opinien, Our conclusions are based on ilve andil evidence
obdained up o the date of our auditer's repor. However, Tulure eveils or conditions may cause the
Holding Company to coase (o continue &s a going concern.

*  Evalume the overall presentation, struciure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
tramsactions and events in a manner that schieves fair presentation. e



Materiality is the magnitde of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of & reasonably knowledgeable user of the
consolidated financial statements may be influenced. We contider quantimtive materiality and qualitative
fisetors in (i) planning the scope of our audit work and i evaluating ihe resulis of our work; and (i) (1o evaluate
the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charges with governance regasding. among other matters, the planned scope and
timing of the audit and significant audit findings, including amy significant deficiencias im infermal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complicd with relevant ethical
requireients regarding independence, and o communicate with them all relationships and oUher Preamers thst
iy reasonably be thought to bear on our independence, and where applicable, related salcguards.

From the matiers communicated with those charged with governance, we determine those matters thal were of
ryasl significance in the audit of the eonsolidated financial statements of the current period and are therefore the
key audit maners. We describe these matiers in our suditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we detenmine that 2 matter should not be
communicated in our report because the adverse consequences of doing 20 would reasonably be expecied io
outweigh the public benefits of such communication.

Report on Other Legal and Regulatory Requirements

I, In accordance with the Companies (Auditor’s: Report) Order, 2020 (“the QOrder”) issued by the Ceniral
Government under Section 143(11) of the Companics Act, 2013, and based on our report aleng with the
consolidated financial statements and audit repor of the subsidiary company, we provide the following
information regarding the matters specified in paragraph 3 {xxi) of the Oider;

Thére are’ no adverse remarks of ‘gualifications in the CARO 2020 report of the subsidiary included in the
cms&liebaml Tinurcial statements,

2. Asrequired by Section 143(3) of the Act, based on our audit we further report that:

(a} We have sought and ebtained all the information and explanations which 10 the best of our knowledge
and belief were necessary for the purposes of our audit.

(b)  Inour opinion, praper books of account as required by law have been kept by the Holding Company so
far as it appears from our examination of those books.

{e]  The Consolidated Balance Sheet. the Consolidated Stasement of Profit and Loss and the Consolidated
Cash Flow Statement dealf with by this Report are in agreement with the relevant books of account.

{dy  In our opinicn, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under section 133 of the Act read with Rule 7 of the Companies ( Accounts) rules, 2014,

(e} i the basis of the writtedn reprcsmu.l}':'lns received from the directors as on 31 March 2025 taken on
recard by the Board of Directors, none of the directors is disqualified 25 on 51 Mimrch 2025 from being
appointed as a director in terms of section 164 {2} of the Act.

(f With respect to the adequacy of the intemal financial controls over financial reporting of the Holding
Company and (he opersting effectiveness of such contrals, as per Notification dated 13.06.2017 issued
by the Ministry of Corporate Affairs, refer 1o our scparate repert in *Annexure A7 and

{g)  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Awdit and Auditers) Rules, 2014, in our opinion and to the best of our information and
gecording Lo the explanations given 1o us:



i Based on the information and represeniations provided by the management, we confirm
that there are no pending |itigations against the Holding Company as on the balance sheet
date or up to the date of this report, which would require disclosure or provisioning in the
financial statements in accordance with the applicable accounting  standards and
regulatory requiremants.

i, The Holding Company did not have any material foreseeable lnsses on long-term
contracts including derivative contracts.

iil.  There were no amounts requited 16 be transferred to the Investor Education and Protection
; Fund by the Holding Company,

. a) The managemsnt has represented that other than those disclosed in the consolidated
notes [0 accounts, no funds have been advanced or loaned or invesied by the holding
company o or in amy other person(z) or entities, including forcizn  entities
(“Intermediaries”™), with the understanding that the intermediary shall whether directly or
indirectly lend or invest in other persons or entities identified in any manner by or on
hehalf of the holding company (Ultimate Beneficlaries) or provide any guarantee. SECUricy
or the like on behalFof ultimate beneficiaries.

B} The management has represented that other than those disclosed in the consolidated
noles 10 accounts, no funds have been received by the holding company from any
personis) or entities incleding foreign entities (“Funding Partics™) with the understanding
that such company shall whether, disecily or indirecily, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalfl of the funding party (ultimate
beneliciaries) or provide guarantee, socurity or the like on behalf of the Ukimate
beneficiarics.

¢} Based on the audit procedures performed, nothing has come 15 our notice that has
caused to believe that the above representations given by the management contain any
rmaterial mis-stalement

v.  The holding company has not declared or paid any dividend during the year contravention
of the provisions of section 123 of the Companies Act, 2013,

vi. As per ule 11(g) of the Companies (Audit and Auditors) Rules, 2014 the Holding
Company has maintained proper accounting records n software which supports recording
audit trail (edit log) facility and the same has been operated throughout the year for all
relevant transaction recorded in the software. Further, during the course of our audit we
did not came across any instances of audit trail being tempered with

(h)  With respect to the matter to be included in the Auditors’ Repart under Section 197(16) of the Act, in
our opinion.and aceoeding to the information and explanations given to us, the limit prescribed by
section 197 for maximum permissible managerial remuneration i3 in compliances with that.

For Khembka & Ca,
i Chaitered Accounianis.
R.No.0 105105

A

Plage: Chennai VEA G Amit Khemka

Date:26/08/2025 , ; Partner
M.MNo. 208289

UDIN:25208289BMHZQERGSG



Annexure - A to the Auditors’ Report .
(Beferred to i paragraph 2(f) under *Report on Other Legal and Begulatory Requirements’ section of our report
to the Members of Mtandt Rentals Limited of even date)

Report on the Intermal Fimencial Controls wnder Clause {i) of Sub-séction 3 of Section 143 of the Companics
Act, 2013 (“the Act”)

‘We have audbted the intersal fnancial controls ower financisl reporting of Miandt Bentals Limited (“the Holding
Company™) as of 31 March 2025 in conjunction with our audic of the consolidated financial statements of the
holding Compary for e vear ended on that s,

Mnmgmm'*s- Responsibility for internal Financial Controls

The Holding Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Holding Company considering
the essential components of intermal control stated i the Gaidance Mote oo Audit of Inicmal Financial Conirols
over Financial Reporming isued by the Instiute of Chartersd Accountants of India (*ICAL'L. These
responsibilitles include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence 1o
comnpany's policies, the safeguarding of s assets, the prevention and detection of fawds and errors, the
accuracy and completeness- of the accounting reconds, and tee timely preparation of refiable finencial
infortuaticn, &6 sequired uader the Companies Act, 2013,

Auditors’ Responsibility

Or respaonsibility s to express an opinion on ihe Holding Company™s intermal financial controls over financial
reporting based on our audit. We conducted owr audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Neote™) and the Standards on Aunditing, isswed by
IC Al and deered 10 be prescribed under seetion 14310} of the Companizs Act, 2013, o the extent applicable 1o
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, koth issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit o obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such conirols
aperatéd effectively in all material respects,

Our audit invelves performing procedures o oblain audit evidence about the adequacy of the intermal financial
contrels system ever financial reporting and their operating effectiveness, Cur audit of mternal financial controls
over financial reporting fncluded obtaining an understanding of internal financiul controls over financial
reporting, assessing the risk that & material weakness exists, and testing and evaluating the design and operating
cffectiveness of internal contral based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstalement of the consolidated financial
statements, whether due 40 fraud or érior,

We believe that the msdit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Holding Company®s internal financial controls system over financial reporting

Meaning of Internal Financial Controls ever Financial Reporting

A company’s ‘internal financial control over fMnancial reporting is a process designed to provide reasonable
esswrance reearding the relfability of finaneial reporting and the preparation of consolidated finansial statements
for external purposes fn sccordance with generally accepted sccounting principles; A company's infemal
finencial control over financial reporting includes those policies and procedures thot (1) pertiin o the
mainterance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispasitions
of the assets of the holding company: (2) provide reasonahle assurance that transactions are recorded as
necessary to permit preparation of consolidated financial statements in accordance with generally accepled
accounting principles, and that receipts and expenditures of the holding company are being made only in
socordance with authorizafions of management and directors of the holding company; and (3) provide
reasonable assurance reganding prevention o timely detection of unauthorized acquisition, use, or disposition of
the holding company’s assets that could have a material effect on the consolidated financial statements.
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inherent Limitations of Internal Financial Controls over Financisl Reporting

Recause of the inherent limitations of intermal financial contrals over financial reporting. inchuding the
passibility of collusion or improper menagement override of controls, material misstaiemenis duc o s3mod OF
fraud may oceur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting o fulure perigds are subject to the risk that the internal financial control over financial
reporting may become inadeguate because of changes in conditions, of that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our spinion, the holding Company has, in all material respects, an adequati internal financial contrals system
over financial reporting and such internal financial conrols over financial wporting were apcrating effectively
as at 31 March 2025, based on the intemal control over financial reporting eriteria established by the holding
Company considering the essential components of fnternal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Khemka & Co.
Chartered Accountanis
RoMo0inG 105

TR glfgﬂ_kgl;#—*"'
w12} 2Tt Khemka

Place; Chenmai
Date; 26082025
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W TandT Rentals Limited
CIN: UZ9253TN2009PLCOTI258, Emall [D-legal@mtandt.com , Contact Ma +3144-42632500.

RO: Mo. No. 62/2B, New No. 99, Old No. 144, Padur Village, Poonamalle Taluk, Thiruvallur, Padur, Tamil Nadu, India, 502105

CONSOLIDATED BALAMCE SHEET AS ON March, 31512025

Particulars N Notes 31.03-2025 31-03-2024
No. Rs. In Lakhs Rs. In Lakhs
EQUITY AND LIABILITIES
Shareholders’ fund
Share capital 3 1.526.28 1,2G5.56
Reserves znd surplus & 13,922,329 4.935.44
15,448,57 5,155.00
Tdinority Interest da 150,42} 133 B0
(50.42} 153 80}
Non-current labilities
Long-term borrowings 5 11,017.43 3,879.58
Deferved tax liabilites |nel) b 1,339.16 a1ro
Long-term provisions 7 216.86 211.28
12,573.50 90287
Current liabilities
Shart-term borrowings & £,715.43 5,884 65
Trade Payables
it Total Qutstanding dues of MESME Crisdhiars g5 S50.57 153 85
il Total Qutstanding dues of Credilors other than MSME 3 3,337.41 391.95
Cther current liahilities 10 3,300.75 340567
Shaort term provisions s 5631.91 341,58
16.776.12 10.279.74
o 44,697.78 26,347.81
ASSETS o
Man-current assets
Froperty, Blant and Equigment and Intangible Assets
- Praperty, Blant and Equipment 11 25,518.26 17,466.12
- Capital work-in-progress 11 L3665 -
26,054,981 17,466,132
Current assets
inventaries 1,574.27 537.08
Trade receivahles 12 180,932.52 518274
Cash and cash equivalents i3 463,16 361,77
Shart-torm foans and advances 14 5,.722.91 2,490.10
16,642.87 5831469
44,697.78 26,347 81
ACCOUNTING POLICIES 1-2 -
MOTES 3-34

The accompanying notes torm an integral part of the consotidated financial statemisnes,

MR For MTidT RENTALS LIMITED,
For KHEMKA & CO. G’Q\W&
Chartered Accountants

At th.'ﬂfk‘:’ Rakesb WModi Sangestha Modi
Fartner Managing Direcio Director
Membership no. 208289 Din: DOD24391 Din: 01795540

Chennai Aclel: 1303, Third Flaor,
hietra Zone

U~ 15‘20&‘?_ & q E M HZGJ E&éqq s L L Appartment, Aana

Date: 9 & o B 028" Add: U-304, Third Floor, Metro

Chennai-600040

Authorised Sigmﬂnw

Atosh B Surara
CFO

PAN: AAMPSTSTAH

Add: 832, Poonamaliee
Hegh Road, C Block,
Krishna Apartments,
Chennai, Tamil Kadu-

Wagar, Chennai-600050

For MTardT j{

Tirector

$ LIMITED, @4

00084
. 5 g

Lokesh Kumar
Cs

M. Mo ASINES

Add: Village Kharkalj,
P.0. Wadhubzn, Distt
Karmial, Haryana-132114
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Autherised Signatory,



MiTandT Rentals Limited

CIN: U29253TN2005PLCO7I258, Email 1D-legal@mtandt.cam , Contact No +9144-42632500.

RO:Mo. Mo. 62/28, New No. 59, Old No. 144, Padur Village, Poonamalle Taluk, Thiruvallur, Padur, Tami Madu, India, 602105

COMSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED March, 31st 2025

Particulars Notes 31-03-2025 31-023-2024
Mao. Bs. In Lakhs Rs. In Lakhs
INCOME a
Revenue fram cperations 15 22,192.76 16,276.74
GOther income 16 204.39 416,96
Total income 23,187.15 16,706.70
EXPEMSES
Cost of goads seld 17 775492 5 E31.40
Employess benefit pxpénsps i8 3,173.53 2, 74408
Finance Cost 1% 1,646.85 1,18E.79
Depreciation and amartisation 11 3.930.88 2.695.00
C5R Expenditure 20 1582 934
_Other expensos 21 261047 2,432 82
Total expenses 19,132.53 14,867,949
Profit before tax 4,054 62 1739871
Lest: Tax expense
Current Tax 480,72 22221
Deterred tay 54715 232.66
“Profit for the year _ ) 3,027.75 1,343.88
Less/{Add):Profity (Loss) attributable to Minarity Interest 116.62) {46.30}
Profit for the year o 3,044 36 1380.14
Earnings per equity share of nominal value of INR 10 (INR 10} 22
Bazic 2278 106
Ciluted 2.7 1%.a87
ACCOUNTING POLICIES 1.7 N
NOTES 334
The accompanying notes farm an mtepral gart of the consolidated fin:ncia-l statements,
In terms of our report sttached foaadeid ol X VL ;"T::\
= 3 AT ; Wit ter B EShat o BTG wHTHUSE,
For MIu
For KHEMKA & €O, W =
Chartered Accountants RJ&}N\ - \,\ r"ﬂL;—ekf—_‘Q.'
FEN 0105105 it I”_%ﬂ“l:i ’:‘T”‘ t-: v
ALorise hlgiaiieig')
Amit Khemka Rakesh Moedi Sangeetha Madi Atdash R Surana Lokesh Bumar
Partner Managing Director Directar CFO cs
Membership no. 208283 Din; DOG24391 Din: 01795540 PAN: AAMPSTOTAH M Mo ASI0R3

E:f:mzl_c ol Lorg
uoin- 2672081 898 M HZOERETG

Agdd: U-304, Third Floar, Metro
Zene Appartment, Anra Magar,
Chennai-6U0040

Add. U-393, Third Fleor,
Metro Zone
Appartment, Anna
Magar, Chennai-600040

Director

Add: 999, Foonamallee
High Road, C Block,
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P.0. Madhuban, Distt
Karral, Haryane-132114
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MTandT Rentals Limited
CIN: U29253TN2009PLCO73258, Email ID-legal@mtandt.com , Contact No +9144-42632500,
RO: No. No. 62/2B, New No. 99, Old No. 144, Padur Village, Poonamalle Taluk, Thiruvaliur, Padur, Tamil Nadu, India, 502105

CONSOLIDATED CASH FLOW STATEMENT for the year ended 31/03/2025

. 2024-25 2023-24
HAEtiou A Rs. in Lakhs Rs. In Lakhs
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax and Extra-ordinary items 405462 1,798.71
Adjustments for -
Add: Depreciation 3,930.88 269509
Interest & Financial Charges 1,646.85 1,188.29
Misc. Expenses Written Off 4.46 106.04
Profit and Loss on Sale of Assets (648.78) (354.34)
Provisions for Employees Benefits 106.72 137.92
Profitf {Loss) attributable to Minority Interest 36.30
Provision for Tax 11,026.87) (454 .87)
Operating profit before Working Capital Changes B,067.88 5,153.14
Adjustments for -
Add: Trade & Other Receivables {8,005.74) (937.99)
Trade Payables and other labilities 292074 (100.62)
Short Term Loans & Advances- Deposit {1,658.51) 99 59
Shart Term Borrowing 2,730.82 191879
Other Provisions 1,215.98 542 32
Cash Generated from Operations 5.271.17 6,675.53
Less Interast Paid {1,646.85) 11.188.29)
Direct Taxes Paid {499 66) (222.21)
Cash Flow Before Extra-Ordinary ltems 3,124 .66 5,265.03
NET CASH FLOW FROM OPERATING ACTIVITIES 3,124.66 5:265.03
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase Of Fixed Assets [13,798.47) {10,148 67)
Trade Payables for Capital Goods 504.52 1.590.86
Sale of Fixed Assets 1,927.55 606.28
MNET CASH FLOW FROM INVESTING ACTIVITIES {11,366.40) (7,851.52)
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase in Share Capital-Including Premium 6,205.21 £
Loan Taken 7,485.37 6,364 65
Repayment of Loans (5,347.45) (3,584,13)
MNET CASH FLOW FROM FINANCING ACTIVITIES 8,343.13 2,780.52
MNET INCREASE IN CASH OR CASH EQUIVALENTS 101.39 94.03
| CLOSING BALAMNCE OF CASH OR CASH EQUIVALENTS 463.16 36177
1l OPENING BALANCE OF CASH OR CASH EQUIVALENTS 361.77 26774
MNET INCREASE IN CASH OR CASH EQUIVALENTS 101.39 94.03
¥/ vill nllﬁ
. fAE For ar[d- bn}}ehalf of t@ﬂo’ﬁld ofﬁlre:tors
_— for Mt #a \ st
For KHEMK ] C’Z— \ Director

Chartered Accountants

FRN 0106105 Takea0wom; sangeetha Modi
Managing Director Directar

W’f Din: 00924391 Din: 01795540

Amit Khemka

Partner

Membership no, 208289 Atosh R Surana Lokesh Kumar

Chennal CFQ C5

Date: 2.6-0 8, L0285 PAN: AAMPSTST4H M.No.: AS9083

UDIN- 26208 2.89M HZQE 8499
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MTandT Rentals Limited

CIMN: U29253THN2005PLC073258, Email ID-legal@mtandt.com , Contact Mo +9144-42632500.

RO Mo, Mo, 62/28, New Mo. 53, 0id No. 144, Padur Village, Poanamalle Taluk, Thiruvallur, Padur, Tamil Nadu, India, 602105

Naotes forming part of Consolidated financial starements

Particulars 31-03-2025 31-03-2024
Rs 1o Lakhs Hs. [N Lakhs
3 SHARE CAPITAL
dwtherised
2,50,00,000 (2,50,00,000) equady thares ol INE 10 (1N 101 each 7.500.00
Issued, subscribed and paid up
152,62, 786 (1,26 55,556 equily sharas of INR 10 (INR 10) sach fully paid up 1,526.28

4l Reconciiation ol the shares outstanding at the bezinning and at the end of tha reporting yoar:

Particulars 3103 2025 31-03-2024
Nas. Rs. i Lakhs Naos. Rs. bn Lakhs
Equity shares
Cutstanding at the beginning of the year 1,26,55,550 1,265.56 1,26,55,556
Add : Share lssued during the year 26,007,230 260.72 .
Dutstanding at the end of the year 1,52,62,786 1,526.28 1,36,55,556

b} Termsfrights attached to equity shares

The Company has anly one ciass of equity shares having a par value of INR 10 per share. Each hobder of equity shares is entitlad 1o cne vate per share

Inthe event of Liguidanan of the Company, the bolder of equity share halder will be entitled to receive the realized yale of the Assets of the Company, remaining

sfter payment ef all preferential dues, The Distribution will be in propartion to the numeer of equity shares held by the Sharchalder INR

o) Detals of shares held by sharchofders halding more than 5% of the aggregate shares in the Company

Mame of shareholder 31-03-2025 3103 2024
Nos. £l Nos. Tiz #

Equity shares

it Gopal Modi 23.01,966 15% 23,01,966 1835
i} Parul Modi 14,94, 7071 0% 14,894,701 12%
11} Rakesh Madi 23,01,967 15% 23.01.967 18%
fv) Alka hcdi 18,94, 707 0% 14,848,701 12%
vl Mukesh Modi 20,156,735 13% 20.16,735 165
vi} Sangeetha Modi 17,729,931 12% 17,779,931 19%
viil Sarada Madi 6,090,555 59 12,565,355 105

% Np Prrdutet Miem to ol Eharc

d]  Details of shares held by promaoters i the Company
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Explanation of Change in Promoter Classification '

Far the finaneial year ended March 31, 2024, only Mr. Rzkesh Modi end 8rs. Alka Madi were classified as promaters of the Company, jointly holding 3, 796,668 rquity
shares, represearing 30.48% of 1the 1o1al paid-up share capitzl.

Durlng FY 202£-25, bazed oa an intesnal review condueted in Tine with:
=Secnion 2{6%) of tho Companies Act, 2013 [definition of “Fromoter”),
=45 18 |Related Party Dizclosures]. and

«Bect practices in corporate governance and fnanclal reporting,

The Company has reclassilied the promoter group o intlude additional individuzls and eatities with:
simmadizte familial relatianships with cxisting promoters,

sSubstantial awnership and wating nghts,

=Rarticipation in kéy strategic and operational decisions, and

»Collective control o significant isfluence aver the atfairs of the Company.

This change ensures the promoter clazsfication accurately reflects the effective control and ownership of the Company and improves consistency aoross financial
statements, #naudl return filings, and regulatory disclosures.



MTandT Rentals Limited
CIM: U29253TNZOO9PLCOT 3258, Email 10-legal @mtandt.com , Contact Mo +5144-42632500.

RO: Wo. No. B2/28, Mew No. 99, Old Na, 144, Padur Village, Poonamalle Taluk, Thiruwallur, Padur, Tamil Madu, ndla, 802105
Notes forming part of Consalidated finenoal statements

Particulars 31-03-2024 331032025 3-03-2024
fs. in Lakhs 4s. In Lakhs Rs. in-Lakhs
A4 RESERVES AND SURPLUS
Surplus
Batance at the beginning of the year 4, 889.00 3,50B.86
Add: Prefit for the year 3,044.36 1,350,128
Bafance at the end of the year 793336 £ 38800
Securities Premium 5.98E.93 44 44
1392139 4,933 44
43 WMINODRITY INTEREST
Share in Equity Share capital .50 2.50
Sharcin Current Profit B Loss Afc [51.92} 136.30)
[50.42) [33.80)
Non-Current Current
5 LONG TERM BORROWINGS
al Term loans on Movable fssets
Secured Loan- From Bank
HOFL Bank Limited 3,151,542 4,100,648 1,151.76 0867
ICICH Bank Limited 115880 92592 (74,34 512.02
Axis bank Limited 202443 1,644,865 1,105 84 1,083.75
Hotak Mzhindra Bank Limited £54.93 37307 40380 300.07
fes Bank Limited 428.01 603,50 266,39 237.89
Indusind Bank Limited 326,29 47390 147.70 134,09
Banik of Baroda 344,05 472,32 128,13 11840
Fedaral Bank Limited 15385 0237 48.42 4404
IDFC First Bank Limited 40143 15224 14523 4426
CSB Bank Limited 67355 204,35 10227 112.03
h) wehicle Loans
HOFC Bank Llmited 1B.15 21p €22 g.03
c] Secured Loan -From Others
Tata Capital Financial Seryvires Lid, 47341 T16.42 24570 2644
HOB financial Setvices 921,65 657.22 42097 238.04
d) Unsecured Loan from related parties
From Directars and Aszocizte 28739 JEEBY
11.017.50 £572 58 4900 7 378063
The chove amaount inciudes
fecured borrowings i 73g1r B.630.09 4808, 77 3.780.63
Umsegured Borrowinns 287.38 24E.83 = ®

* MOVABLE FIXED ASSETS - Al the mavable fixed azsots |Equipment| now or at any time hereafter belonging to the company at its Yard or at any ather premizes or
place on Rent, is the primary and only security given ta respective banks and Financiel Institution {(NBFC).Inrespect of Certain Portadeck Mats assets, from Azls Bank
Term Loan of Rs. 1543 Lakhs, cutstanding of which as on 3151 March 2025 |s 85, 1065.76 Lakhs AMD HOFC Bank Term Laan of Rs, 300 Lakhs outstanding af which as
on 31st March 2025 is ks, 160,34 Lakhs are also secured by Collateral provided by Mtandt Limited and Promoter a5 given here under:-

* gersonal guarantes of Directors given inrespect of all these term koans on equipment

Axis Bank Limited

Loan agzinst Hypothecztion of the equipments & Mator Wehitle financed fram &xis Bank Limited,

HIDFC Bank Limited

Loan against Fypothosation of the eguipmants B Maotor Wehicle financed fram HOFC Bank Limited.

ICICT Bank Limited

Loan against Hypaihecaticn of the equipments and Motor Vehicle financed from ICICE Bank Limited.



MTandT Rentals Limited

CIM: UZ9253TN2009PLCNO73258, Email ID-legal@mtandt.com , Contact Mo +9144-42632500,
AO; Mo. No, 62/26, New No. 99, Old No. 144, Padur Village, Poonamalle Talyl, Thiruvallur, Padur, Tamil Madu, Indla, 602105

Katak Mahindrz Bank Limited
Laan against Hypothecation of the cquipments financed from Kotak Mahindra Bank Limitead,

Tata Capital Financial Services Lid
Loan against Hypothecation of the equipments financed from Tata Capital Financial Services Lid,

¥ed Bank Limited

Loan against Hypathecatlon of the Equipenents financed from Yes Bank Limeted.

Indusind Bank Limited
Lezn against Hypathecation of the Equipments financed from Indusind Bank Limite.

Bank of Baroda
Loan against Hypathecation of the Equipments financed from 2ank of Baroda,

HOEB fimangisl Services
Laan against Hypothacation of the Equipmeants financed from HDB financial Services.

Federal Bank Limited :
Loan against Hypothecstion of the Equipmeants financed from Federal Bank Limited.

(58 Bank Umired
Loan against Hypothecation of the Equipments financed from Federal Bank Limited,

{DFC First Bank Limited
Loan agalnst Hypotheration of the Equipments financed from IDFC First Sank Lisited,
Carrent matiedies of long term dett have been shawn seperately under the head Other thon current Liokilities (refer Nela no,B)

Further as stated, Term Loans for Portadeck Mats of Axis and HDFC Bank are furlhes secored by way of mortgage of depasic of Title doeds with an intont to create a
security in favour of the Bank on the immoveabls properties Iogether with buitdings and structuros thereon, f
conztructed, erectad or installed thereon for fellewing properties which are owned as under:

v plant and machinerias, fixtures and fittings,

Royapuram Property: All that piece and parcol of land measaring 23368 so. ft., comprised in RS No 491,/4,49172 491/1 431/5,497/2 situate at doarne 1778
West Mada Church Street, Rovapuram Chennas - 600013.owned by Paral Madi, Sangeeta dodi and &fks Madi

Yeida Property: Extension of Paripassu Charge ol property located in Plot No 69, Sectar 37, Yamuna Exoressway Industrial Development futhority (Yeids),
District Gautam Buah Wagsr, Up 203209, Flor Admeasuring 2131720 Som. with HDFC Bank en reciprocal basic.owned by &5 MTANDT Limibed

Padur Property: Extension of Paripazsu Charge by weay of Equitable Martgage {EM) on commercial property lacated at Survey Mo 62/28 Padur Road, ¥ear to
Padur Arasamaram lunction, Padur Village, Sriperambudur Talek, Kancheegposam Districl 802105 measuring 4 acres /0 cents.owmed by Mfs MTANDT Limited

ER. on property situated at U307, METRO ZOME. 44, PILLAIYAR KOIL STREET, 100FT ROAD, ANNA NAGAR, CHEMMAI - BOO0A0 owned hy M Mukesh Modi & Ms.
Sangeetha Modi ( Propery is commen callateral to RAC and &xclusive to Axis Bank)



mMTandT Rentals Limited

CIN: U23253TNION9PLCOTIZSE, Email 1D-legal @mtandt.com, Contact Mo +3144-42632500,
RQ: No. No. 52/2B, New Na, 99, Old No. 144, Padur Village, Poonamaile Taluk, Thiruvallur, Padur, Tamil Nadu, India, 02108
Motes lorming pert of consolidated financial statements
Particulars 31-03-2085 1103 2024

_Rsiniakhs  Bsinlskhs

6 DEFERRED TAX LIABILITY (NET)

Seferred tax liabiliy 148243 942.95
Deferred tax azset B 1153.27| {130.98)
5= 1,335.16 EIZ.0L
7 PROVISIONS Mon-Current Current
Srovislon for emplayes benefits
Provision for Leave Encashment 6126 5320 1106 978
Provision fur Grauity 15560 158.08 3407 30.58
Provision for Banus : BF0B Ta.00
Orher Provision
Pravision for taxstion = % 493,72 222,21
2160 Bh 21128 631.91 341.58
B SHORT - TERM BORROWINGS
Loans repayable on demand from Banks
Axis Bank Limited -Dverdeaft 330971 1,227.0m
HDFC Bank Duérdrafi 53%.51 976.96
HDFC Sark -Temparary Overdeall SO0.00 .
Cuorrent maturitios of long term borrowings {refer note 5) 4,006,537 3,780.63
g 715,49 5,982 68

The above facilities are secured as under;

Primary
Frypothecation of enlive currenl assets.of the borrower, both present and future.
First Pari Massu charge in favor of the Bank by way of Hypothecation of the company's eafire cugrent assets, praportios (which is mentioned in secwiity template )
end movable fined assets (nat fingnced by other lender], both present and future, in 3 ferm and manner satisfactory ta the Bank And as specified in CAR.

Unzanditianal and irrevocghle personal guarantees of it the directars and propercty holdors aleng with Ca Certified Met Worth Statement andfor latest |TR with
computation af income,

10 % Cash Margin in the form of FDR with Lienaf &ns / HOFC Bank Lid, marked anit for the PEG/FBG/LE. 100% margin for Disputed
{uzlnlities.

Collateral
1 Door No17/8West Madha Church Strest, Rovapuram, Chennai owned by s Alks Modi, Mz, Sangeet Modia and ks, Paeul Madi,
2 §3/2b, Sriperembudur Taluk, Padur Yilizge- MNew No 99, Dld No.144 Padur Village, Poonamalle Taluk owaed by W iandi 1rd,
Plot Mo 69, Seckor 32 Yamuna Expressway Industrial Development Authority (Yeida), District Gautam Buah Magar, Ujs 203209, Plot Admeasusing 21317 20 Sgm.

4 with HOFC Bank an recopronal basis awded by Mtand? ttd



MTandT Rentals Limited
CIN: U25253TNZ004PLO07 3258, Email ID-legal@mtand!.com , Contact No +9144-42632500.
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Motes forming parl of Cansolidated finzncial statements

31-03-2025
Rs. In Lakhs

31-03-2024
As.In Lakhs

10

Guarantor for these limits
Personal Guarantorfs:
1 wir. Mukesh Mod|
Iz, Alka Modi
Wis. Parul Mod]
r. Rakesh Modi
Rir. Gopal Maodi
Mz Sangroths Mode
M5, Sardha Devi Modi
3 Al Directors
Lorporate Guarantor/s
1 Ws Mandt Ltd.

=B

ECLGS
1 Segend charge on Primary & collateral securities except guarantees,
1 100% Guzrantee fram BOSTE

TRADE PAYABLES
Expenses Crediors" 0133
Trade Creditors 3,1BE.66
Crediars for Capilal Goods

438.08
108.72

3.387.99

547.80

"Tre Cam| haw b cerved mtormiaton rom venders sugaiding their slasus under iho Mern. Small and Medum £ rseprass Drvelamment o, 2000 has been Bsckosed i M e ehsefiin g fn
A L*]

amaunts uapald wnder s Al based oo such intarmiatian racerid fiom wendons,
Fartic 3 B 3 [ euks

anding for following

S Lasathmn 1 vear 1-2 pears
than 3
_— "y - years
LS L] A = e 1 1 S P ik
L slihers i e B 3.439.40 A0 333781
b Prspured Du s s e AR
A Dvspured Dues O | — a8 P 7
OTHER CURRENT LIABILITIES
Advances from customers/others 23804 398.21
Security Dapostt from eustomers/others 9125
Payable to Capital Creditor '

Otherthan MEME 3,123.39 261887
interest Accrved and due on Sorrowing 7001 f1.29
Statutary taxes payable

TD5 Payahic 2858 20.19

TCH Payablz 0.37 052

Provident Fund payable 2176 1318

ESIC Payable 5,78 4,30

Professional Tax Payable 1.01 0.34

Labeur Welfare fund Payabis - 0.01

Duty Payabla ‘ G820
Others

Employes benelit expenses payable 24714 197 82

Employees improst Fayable 4088 7137

Cthers Expenses Payable Provizions 18G4 9.86

3,990.75 340567




MTandT Rentals Lim:
CIN: U29253TNI00SPLCOTEZ58, Email ID-legal@mtandt.com , Contact No +8144-42632500,
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MNotes forming part of Consolidated financial statements :

31-03-2025 31-03-2008
Rs. In Lakhs Rs. In Lakhs
12 TRADE RECEIVAELES
Trade Receivables 10,532.52 5,192.74
i0.532.52 5,192,724
- Qutstandirg for fodawing pernds from dus Jate u-'-lpayulrlﬂ
Less sran B manths | [ ﬂ\cbﬁii:;-in 1 year | 1-21{‘;:; 3 Mgrathan 3 Falal
I - i . | H vRars years S |
1. Undiiputed irade receivables- corsidered good | E9I6 8] | 45571 43137 | 14138 e ] 10_152_?7
2 Undisputed trade mecevables contidered dowmifil | | il S0 £ ]
3 Disputed Lrade recevnaes somsidered gaad } e | = =) 11583 245 | IdagRd o 1BST
&. Omputed trode receival v consitessd doubtful = | i L e B |
5 UnbiledDuss = R -1 S == - | 564,54 |
13 CASH AND CASH EQUIVALENTS
Balances with Banks
HOFC Bank - 16722560000354-Delhi 1.65 0.83
HDFC Bank-133 32000002 759-Mombai .04 0.09
HOFC Bank 013620000 LE4E0-Chennal 581 5291
Bank of Bareda: 32660200000 180-Chennai 268 1.85
Fxis Bank Curent Accaunl - 91802007 3855148 0.78 0.78
Fiked Deposit JR0.25 28r07
HOFG Bank -S020008157 7795-Chennal 21.03 14,87
Cash in hand 587 3.49
a3 16 361.3'."_

Company hias issued bank Guemtee of Rs. 30901 Lakhs [Axs Bank- Rs. 21900 Lakhs & HOFC Bank Ry 490,01 Lakhs] and LG of Rs, 297.80 Lakhs HOEC against fixed

deposit.

14 SHORT TERM LOAN AND ADANCES
Unsecured, considered good

Capital Advances 1,1598.85 234
Security Deposit 3,106,588 153847
“renaid expenses 57.31 39,74

C5R Pre Spent Account 980

Balances with government authorities
Advance 1o Govl Audhorty 1180
TDE Receivable [Qid) + 1787
TS Receivable for the year 283,15 155.24
TCA Recemwnhle 0.24 0.00
Advanca Tax Bald 330,00 o000
GST Receivable 223,09 32538
Income Tax refund 11445 9807
Advances recoverable in gshyon in Kind 33315 164,19
574491 1,490.10
15 REVENUE FROM OPERATIONS
Eale of Praducrs 10,059.46 7.308.10
Sale of Services 12,135.30 8,968,064
221976 16,276.74
16 OTHER INCOME

Interesl incame 2225 16.27
Profit an Foreign Exchange Fluctuation 1de.d3 50,31
ffisc Income 176.93 0.04
Profit an Safe of Aszets : 4878 354,34
590439 428,95




MTandT Rentals Limited

EIN L|29253TN§I‘J‘UQPI.CO?3258 Email ID-legal@mtandt.com , Contact No +9144-42632500.
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E part of Consclidated financial statements

31-03-2025 31-03-2024
Rs. In Lakhs s, In Lakhs
17 CO5T OF GODDS SOLD
Opening Stack &37.08 3BE 99
Add Purchase during year 44211 5,679.43
Lex: Clozing Stock 1,524.27 HIT.0N
Cost of Goods Soig 7,184.92 583140
18 EMPLOYEES BENEFIT EXPENSES
Salaries and wages 2,515.62 2,190.14
Contributien in Providend Fund 135.91 115.06
Ceniributeien in ESIC 43,11 B3l
Fravition Gratuity 11.78 11.55
Brivision Leave Encashment 1668 14,69
Banus Td.26 91.69
Director safary 269.48 176.48
Stafl Weilarn D6 A0 75.65
Training Espense £.31 7.90
Manpower Charges - 156
3,1+¢3.53 2. 7408
19 FINANCE COST
Interest cost oa:
Borrowings
interest an CC Limak 161 88 23254
Intarast Term Loeans 1,335.44 Ea0.70
Intereston Vebicles Loans 1.49 0.17
Others -
tmerest Others 114
Bank charges 48.04 7374
1646885 1188 79
20 C5REXPENDITURE
C5R Expendinare
Amount Spent on C5R Projects 15.88 %15
Amaunt Spent in Administrative Querbazd - R E
15 88 §.34
21 OTHER EXPENSES
Bad Debts Written OFf 4.4h 10604
Busincss Promotion & Advertizement 79.71 949.06
Lammission 16.35
Hire Charges 439,11 15221
Defivery Charges ¥05.70 51548
Diesel/Patrol Experises 12.08 1477
Electricity & Water 12.36 a.73
Ristes and Tares 3028 66,85
Insuranoe 9284 6104
Posrage B Courier E0q G.A0
Prafessional Charges 274.44 3159.85
Rent 30280 332.39
Repairs & Maintenance 3307 32440
Telephone & Internet 11.25 12.85
Travelling & Conveyvance 28032 TO0L40
Payment to awditors
25 Audit fees 5.35 655
General Expenacs 13:19 514
2,610.47 243982




WMTandT Rentals Limited

CiN: 129353 TNID0SPLOOTIZSE, Email 1D-legal@mtandt com , Contact Mo +9144-42632500,
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Motes farming part of Conzalidated finsncial statements

22

a

bj

c)
d}

£)

7l

23

24

25
28
r

28

Contingent liabilitles and commitments 31-03-2025 3i-03-2024
Rz. In Lakhs Rs. InLakhs
GET matters
F¥ 2018-1% 208.05 208.05
FY 2019-70 34,45 345.45
747 50 242,50

The Company has recerved order for FY 2018-15 1owards GST lisbility raised on 27/03/2024 against which appeal has been filled on 24/08/ 2024 The appeal has beer
refected by the appaliate suthority Now, We have filled petition in Madras High Court or 21,/04/2025

The Company has received arder for Y 2019-20 towards GST hiability raised on 23/08/2074 against which appeal has been filled on 21/12/2024.

The Company i contesting the abave demands of GST and Income tax and the management, inglud Ing its tax achvisors, Lelieve Lhat its position will likely be upheld in
the appellate procoss. No tax expense has been accrued in the financial statements far the tax demend raised. The management helipves that the ultimzte aucame of
this proceeding will not have & material adverse effect on the Compeny's nancial pasition and results of operatians,

Bank Guaraniees issued by banks on behalf of the company 9p8.02 1,743.32
Letters of Credit opanad by banwa (mutstanding) 297.8D -

Corparate Guarantzes

The Holding Company has given tarporate suarantess an behall of the follawing entities (or credit facilities atwained fram barks finaricial institutions:

[ Mame of the Party | Narme of the Bank { Lender | Nature ofFacility | Guarantee Amount (7] |
H Veriikal Rentals Privata Limired | HOFC Bank Limited | Letter of Credil I 25000 |
These guasantess have been given to support the horrawing armangements of The respective parties, As of the reparting date, there has heen n invozation of zny

The managamant tansicers the Hikelihoud of these guarantees being invoked a5 not prafabie, and hence no provisian has been made In the accounts

Capital Commitment

Tha Company nes snlered Mo a cagital commitment of 2250 00 lakhs for 1he acquisition of Vinusl Realdy (VR) and Augmented Reatity |AR) software solubicns,
mcluding Artificial Intefligence (Al) companents Against this commitment, an advanes of 17584 lakhs has been paid 1o Capital Em lipmant Servicas Linited for the
FANOUS equaoments

Earning Per Share [EPS)

EPS 15 taloelated by dividing the profit attributabile to the equity sharehalders by the average number of equity shares outstanding during the year. Mumbers sed for

caleuilatang basic and diluted egenines per guity share are a8 tafed helow:

Particuiars 31-03-M125 31032024

Rs. in Lakhs AE. In Lakhs

al  Met profit available for equity shareholders 3,027.75 1.243.5
b} weighted average number af cquity shares outstamnding

far celewlation of

- Basic and diluted EF% 132.86 126.56
cl  Neminaivalue of per eguity share 1008 10,00
d]  Earning per share (a}f|b)

- Basic and diluted EPS 1279 1062

Inv the opinion of the Board, all assets sther than fized assers, hove @ value o realisation in the ordinary course of business at l2zet egual Lo the amount at which they
arestated However, the levestment in Subsdiary Compuny, where the subsdiany fompany has substantial accumzlated losses i;ﬂd where the holding COMEENY Cwig
75% of the stake, the management has not valued any impairment ar dimunition as losses are considered to have been incurred in ordinary course of business and it
i expected that losses will be made goed in due course of Bme

The balances of trade receivable, trade pavable, and loans and advances are subject to confirmation and subseqeent reconciliation, if 2ny.
Figures have been rasnded off ta the nearest Rupes in Lakhs.
Figures in brackets pertain 1o previous year, unless otherwise indicated,

Figures of the previcus year have been regrouged [/ recast, whersver netessary, Lo confirm to current yoar's presentation,



MTandT Rentals Limited
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Motes farealng pan ef Consofidated financial statements
23 Related party Dlsclesure

Pursuant to Accounting Standard {AS1E) - "Related Party Disclosure” issued by Institute of Chartered Arcountants of lndia following parties sra to be reated 25 related
parties along with their refationships:

Key management personnel

Wi Rakesh hModi Wianging Directar

. Gopal Modi Divectar

M5, Sangeeta hMukesh bodi Diractar

Wz, Kanak Goyal Inde pgndent Director

5. Kavita Geyal independent Directar

hdir. Atosh Surana CFO

Wi Anand Bamadnss Manging Director Vertikal Rentals Private Limited
Relative of Director-interested

lenny hndi

Siddharth kedi

A Srpnya

Emterprises in which KMP or their relative is having control/fsignificant influence.
htandt Limited
Lapital Eguipment Services Limited
Ewofution Access Technologies Private Limitad
I BT Services
Sarada Management Services LLP
Equipr Online Soluticns LLP
Web Rigging Systemns International Put Lid
Keywest Geagrid Engineering Sabutlons Private Limited
Equipr Technalngies Limited
Ernisco Woraerialifts Privare Limited
Fastbeam Access Private Lmitad
irgmlink Rzil Alliance Private Limited
Mivritt AST LLP
tzndr MRO LLP
Bajkumar Maodl Foundation
Arharva Impex Privaee imited
Basil Growrds Exim Private Limited
Bursiness Growlh Assaciates Private Limited
GRE Exirm Private Limited
Gulf Erterprises Expants Private Limited

Gulf Exim Private Limited

Gulf impex Private Limited

Havoli Traders Private Limitesd

Masani Snginesring Company Private Limited
Masani Englneering Services Private Limited
Srusthi Exem Private Limed

Swastik Exim Private Limited

Tara Exim Private Limited

Tasnim International Private Limited
Triveni Exim Private Limited

Linmati Exim Frivate Limired

Vishwa Exim Private Limited
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Nates farming part of Consofidated financial statements

Transaction with Related Parties and Diractors 31-03-2025 31.03-2024
A} Towards Remuneration; Including Bonus Rs. In Lakhs Rs. in Lakhs
il M. Rakesh Modi 93.28 S6.20
iy M Gopal Modi 9328 5620
i} M5 Sangoets Mukesh Maodi £2A7 dnsn
v} MrSiddharth Modi 4890 A8TT
v Anand Ramadoss : 10.48 948

s, Sangeeta Mukesh Modf

it Towards Property Rental Charges 252 252
Mir. Rakesh fidod]

i} Towards Repayment of Loan - 2645

it Towards Receipt of Luan 8L a

Wir. Anand Ramadoss

il Towards Consulizncy Service 15.00 2700

lil Towards Receipt of Loan 3 4750
N5, A Sripriva

I} Tewards Consuftancy Service 15.00 R

B) Towsards Contractiial Payiment/Receipts;
al Myfs btands Lid

il Towards purchase of Spares and inventony 1,643,591 830,85
I} Towards purchase of Fowed sssets 0,23 65224
i} Towards sale of Spares, Mats & Machines| from ventomy] 2,168,561 1,797.58
W) Towards szle of Mats & Machines from Fised Assel 13737 0,75
v| Towards Serviges Providod 563 20,79
Wil Towards Security Deposit 1,388.70 460
wit] Towards Property Rantal Charpes 104,00 .00
viil] Towards Services Received 75.83 13736
bl hAfs Capital Equipment Services Umited

il Tewsards Services Received 626 1.5
it) Towards gale of Spares 4.20 0.76
U1 Towards purchase of Spares - 0.54

€] M5 Sarada Manapement Services LLP
bt Towards Services Received . 2411

@) M5 Weh Rigging Svstems international Py Lid

i} Towards Purchase of Spares 4.01 047
i} Towards purchase of Fixed assets 10813 :
iFy Towards services Received 13496 &

fl Mz, Jenmy hodi

i} Tewards Proparty Rental Charges 18,00 18,00
£ WS | M Services

il Tawards Services Provicded 2,52 »
ik Towards saie of Spares, Machines( from Inventory) BT.57 =
iil} Towards sale of Mathines fram Fixad Asset 123.78

ivl Towards purchase of Spares and lnwentory 1451 -

V] Towards Services Recrived 53.72
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Nates farming part of Consclidated financizl starements

hl - M/5 Keywest Geagnil Enginesring Salutlons Private Limited
it Towards sale of MAFS] fram Inventory|

ii) Towards sale of MAPS from Fixed Asset

i) Towards purchase of Spares and inventory

iv) Towards Services Heceived

B Equipn Technolagies Limegeq

th Towards sate af Spares| from Inventory)
i1l Tewigds Propery Reatal lncomp

il Towards Services Received

w} Towards purchase of Spares and NvEnidry

il M5 Tasnim International Private dimited
il Towards Services Received

il Towards Purchase of Inventory

iiil Towards Receipt of Loan

iw] Towards Property Rental

vi Towards Ledse Charges

Transaction with Related Parties and Directors

1 WS Ernisco Warzerialifre Private Limited
i} Towards sale of Machines| from Inventoryd
i) Towards Services Pravided

30 closing Balance as on 31-03.2025 with Related Parties
M Mtandt Ltd

Security Depasit
Trade Balance

/s Capital Equipment Services Limited
Trade Salznce

M5 Evelution Access Tachnelagies Private Limired
Trade Balanre

MIfs Sarada Managemant Services LLP
Trade Balance

W/S Equipr Online Solutions LLP
Trada Balance

M/S Web Rigging Svstems International Put Lod
Trade Balance

M{S Equipr Technologies Limited
Trade Balance

1SS IM Services
Trade Balence

M5 Ernisco Woraerialifes Privare Limited
Trade Halance

NfS Keywest Geogrid Engineering Solutions Private Umited
Trade Balance

Mr. Rakesh Madi
Unsecured Loan

Mis. Sangeeta Mukesh Modi
Trade Balance

Ms. denny Maod:
Trade Bafance

50.30
317.17
67.97
166.29 Z

474,80
BE.O0
50895
93,68

: 550

123.72 2.44
30.00
4544

31-03-2023% 1-03-2024
Rs, Im Lakhs Rs. In Lakhs

.=
16,30

31-03-2025 31-03-2024

As. |n Lakhs R3. In Lakhs

Debit{Credit] Debit{Credit)

2,804.10 1,415.40

1,765.54 {15.29)

175 64 199

0.25 3HE

10.23) 0.04

0.24 (0.54)

146 1.46
423,71
27088
2311
25063

209,82 {20129}

(0.19% {19

{1.35) {135}



MTandT Rentals Limited
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Netes forming part of Consolidated financial stataments

Mr. Siddharth Modi
Trade Balange {0.38) 254

WMr. &nand Ramadoss

Censultancy Fees 113,50

Imprest - Arars Ramadoss [7.03] 11.73
Loan « &nand Ramadoes &7 50 4750
M5, A Sripriya

Cansuitancy Fass |13.50)

W%, Tasnim International Private Limited
Trade Balance {25.43)
Urgecured Loan (30 00)

31 Foreign Currency - Inflow/Outflow
Valug of imports on CIF basis

2i  Imperl Purchase of spares 35324 130,
b Import Purchase of EquipmonTs 1638312 10,285.57
32 auditor Remuneration Rs. In Lakhs R In Lakhs
Particulars 31-03-2025 31-03-2024
#adit Fees 5.00 6.40
Total 500 640
3303 2025 31-03-2024
Rs. In Lakhs Rs. In Lakhs

33 During the Reporting period, the Company was required comply with the requirement of CSR expenduiture &5 per provisions of Sectlon 135 of Companies Act,
2013 and the Company has complied with the same. The Caleulation of CSR amount to be spentin £.Y. 2024-25 is as follows:

Rs. In Lakhs Rs. In Lakhs

Particulars Amounts : Amounts

Mt Profit before tax s per books of FY 202122 249 78 BAES
Net Profit before tax 23 par books of Fy 202223 493.22 437,46
Met Profit befare tax as per books of Fy 2023-24 1,638.35 f7s.14
Tatal (A) 2,381.36 1,400,25
Average of anngal net peofit of the preceding three FY (A3 1= B 793.79 466.75
Aequired amount of C3H expenditure forthe £Y 2022-23(3° 29%) 1988 4,33
Actual CSR Expendilure Jone 1568 934
Amount available for set off in succeeding financial years as per Section 135 of Companies Act, 2013 g0 .

34 Additonal Regulatory Information
1) Titke deeds of Immovabile Preperty not held in name of the Campany
The company neithar hald singly or jointly 2ny immovable proparey (other than properties where the Company 15 the lesses and the lease agreemants are duly
exccutad in favour of the lessee) whose title deeds arz not hald in the name of the LOMpany,

lid] the Company has not revalued it Property, Blant and Equipmeant during the year
[

Vi) Mo Loans or Advances in the nature of loans are gramed ta promaters, direclors, MPs znd the related parties {as defined under Campanies Aet, 2013} edther
severally of jointly with any other person, that are-

(2] repayzhle ondemand or

(b} without specifying any term< or period of repayment

liv] Capital-Work-in Progress (CWIP)
{ak There is ne Capital Wodk In progress found durisg 1he year extept as shawn in Note-11 and it will be capitalised a5 and when cluty and taxes

will be paid
| Amountin CWIP for & period of | ) [Total
0. WiF | Less han | year 1-2 years | 2ayers hizre thee 3 yaars
Valug of Asset lying in FTWE (Includes Castomi duty) | 56,65 | 53669 |
Progcis ismporarly suspended > ! |

() There s na capital-work-in progress, whose campletion is averdue or has exceeded its cost compared to its orginal plan,

[w} Imtangibie assets under development
[a) There is no Intangihle a5 sets under devalopment,
{bl There is no Intangible assets under development, whaose completion s pverdue or has exceeded s cost cempaend 16 0 erginal plan,

tvi} Datsils of Senami Property held
Mo proceedings have been initiated or pending zgainst the tampany for halding any benami property under the Benami Transactens (Probibition) Act, 1988 (45 of
1950 ) and the rules made thereander,

i) The Campany has taken borrowings from banks or financial institutions an the basis of security of current assets
(a1 Quarterly retumns or statements of current assets flled by the Company with banks or finzncial institutions sre in agreement with the books of accounts;



MTandT Rentals Limated
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(Wil Wilful Defaulter

The compary is not declared wilful defaulter by avy bank ar financial iestitution or ather iender.

(ix] Relationship with Struck off Companies

India, 602105

The company has not dane any transzctions with campanies stiuck off under section 248 of the Compamies Ack, 2013 or section 560 of Campanies Act, 1958,

(%) Registraticr of charges or satisfaction with Registrar of Companies

All cherges or satisfaction registered with ROC within statutory peried, no delay has boen noticed in reporting poriod

[%1) Compliance with number of layers of companies

Tre campany has complied with the number of Livers prescribed under clause (87 of section 2 of the Act read with Campanies (Restrictian on number of Layers)

Rules, 2017,

(xii} Foliowng Ratios 1o be discipser
(3} Currens Ratio®

numerator
Current Assets

denaminatar
Currenl Lizbilities

“Current Lishilites excludes Sundry creditor far purchase of capital poods e Rs. 3173.39 Lakhs.

{b] Debe-Eguity Ratio Debt
it} Debt Service Coverage Ratio Net Cash Accrupis+interest an
term Loan

(d} Return on Eguity Ratio Profit after tax

(&) Inventory turnover ratio
[£) Trade Receivables turnover ratio

COGS
Met Salus
gl Trade payables turnpver ratio Purchase=COGS+Changes in

inventory
Totalsales
Frofit zfter tax
tarning befare interest and tax
Prafit after tax

(h} Met capital turmover ratio
{1} et profit ratio

11l Return on Capital crmploysd
Ik} Return on investment

{uiii} Compliance with approved Scheme(s) of Arrangements

DebtrEguity+Reserves
Tatal Repayment of
Term Loan 4 interest
Equity

Avirage total Inventory
Averape Met Trade
Receivbalos
Average Account
Pavables
EquitykResernnes
Tetal Sales
Eguiiy+Reserves
Lauwity+Reserves

31-053-2025 31-03-3024
137 1.15
0.51 (.67
170 1,13
193% 106%
5.08 657
2.03 313
3852 13.3%
1.44 2.63
L% %
A7 48%
20% 2%

Ma Scheme of Arrangemisnts has been approved by the Campeatent Authority in terms of sections 230 to 237 of the Companics &cl, 2013,

{xrvh Uiilisztion of Borrowed funds znd share premiur

[A) The company has net advanced of leanad or invested funds [either borrowed Funds or share premium or any other sauress or kind of furndsito any ather

personisl or enbitvlics), including fereign ontitics.

B) The company has not received any fund from any person(s) or entitylies), including forelgn entities (Funding Party).

The aceompanying notes form an integrad part of the Cansolidated financial statements,
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2a
Z2a.l

2a.2

2a3

2a.4

MNOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2025

Corporate information

Mtandt Rentals Limited is a public limited coempany incorporated in India under the provisions of the Indian Companies Act 1956
and also following up the provisions of Companies Act 2013, The company is in the business of Renting of Access Vehicles,
Special Products and providing solutions to work at Height as well as renting/selling of Commercial Equipments . The company
has its registered office in Chennai (Tamil Nadu), and has branch offices in Delhi, Chennai, Mumbai, Moida,Jewar, Bangalore and
Ahmedabad.

Basis of Preparation

Statement of compliance

The consolidated financial statements of the company have been prepared in accordance with the Generally Accepted
Accounting Principles in India {Indian GAAP). The company has prepared these financial statements ta comply in all material
respects with the accounting standards notified under the Companies [Accounting Standards) Rules, 2021, {as amendad) and the
relevant provisions of the Campanies Act, 2013, The financial statements have been prepared on an accrual basis and under the
historical cost convention.The accaunting palicies adopted in the preparation of consalidated financial statements are consistent
with those of previaus year,

(i} The consolidated financial statements are prepared to comply in all material respects with the mandatory accounting
standardb specified under the historical cost convention in accordance with the Generally Accepted Accounting
Principles/Standard lssued by the Institute of Chartered Accountants of India and the provisions of the Companies Act, 2013,

(ii] The Company follows the mercantile system of accounting and recognizes incarme and expenditure on an accrual basis excepl
in case of significant uncertainties,

[} Investment in subsidiary Company where halding company directly hold 75% of equity, are accounted for using
consolidation method a3 per accounting standard 21 notified by companies (Accounting Standard) Rule 2021

[iv) The Consalidated Financial Statement is prepared using uniform accounting pelicies for like transactions and ather events In
similar circumstances and presented in the same manner as the Investing Company's separate financial statements,

The list of Subsidiary company which is included in the consolidation and the associate holdings therein are as under:

Name Of the Company Ownership in %
2023-24
VERTIKAL RENTALS PRIVATE LIMITED 754%

The Holing Company has considerad standalone financial statements of the subsidiary for preparation of the consolidated
financial statemenis,

Functional and presentation currency :
These Consolidated financial statements are presented in Indian Rupees (INR), which is also the company's functional Currency.

Going Concern Assumption

These Consolidated financial staterments have been prepared on a Boing concern basis. Based this evaluation, Management
believes that the Company will be able to continue as a ‘gaing concern’ in the foreseeable future and far a period of at |east
twelve months from the date of these financial statements based on the following:

i) Expected future operating cash flows based on business projections, and

i} Available credit facilities with its bankers.

Based on the above factors, Management has conduded that the “going concern” assumption is Appropriate. Accordingly, the
financial statements da rat include any adjustrments regarding the recoverability and classification of the carrying amount of
assets and classification of liabilities that might result, should the Company be unable to continue as a EOING concern.

Use of Estimates

The preparation of Cansolidated financial statements requires the management to make estimates and assumptions considered
in the reported amounts of assets and liabilities (including contingent liabilities) as on the date of financial statements and the
reported income and expenses during the reporting period. The estimates and assumptions used in the financial statements are
based upon the Management's evaluation of the relevant facts and circumstances as an the date of financial statements,
Management believes that the estimates used in the preparation of the financial statements are prudent and reasonable, Future
results may vary from these estimates, Estimates and underlying assumplions are reviewed on an angoing basis, Anvy revision Lo
accounting estimates is recagnised prospectively in current and future periods,



2b

2b.1i

Zb.1ii

2b.2

2b.3

2b.4

Zb.5

2b.6

Summary of Significant accounting policies

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and Lhe revenue can
be reliably measured.

Revenue from hiring of equipment's associated with the transaction is recagnised when the Company satisfies a perfarmance
obligation by transferring 3 promised service. When a performance obligation is satisfied, the Company recognise as revenue the
amount of the transaction price that is allocated to that perfarmance obligation.

The Company recognises revenue on the basis of log sheets approved by customer on monthly basis,

Unbilled revenue is recognized to the extent not billed at the year end, The company collects g5t on behalf of the government
and, therefore, it is not an economic benefit flowing to the company. Hence, it is excluded from Revenye,

Segment Reporting
The Company has identified one reportable segment “Rental and Trading of AWP and all other activities revelve around the
main business” hence no Segment Reporting is requireed as per AS-17

Property, Plant and Equipment

llems of propertyplant and eguipment measured at cost, which includes capitalized borrowing cost, less accumulated
depreciation.Cost of an item of praperty,plant and equipment comprises its purchase consideration including import duties and
non refundable purchase taxes,other directly attributable costs incurred ta bring an Asset to its working condition for its
intended use,

Any gain or loss on disposal of an item of prapeerty,plant and eguipment is recognized in profit and loss,
Tools and spares in connection with an item of fixed asset and whase vse expected to be irregular are stated at purchase cost
and are charged to Profit and loss accaunt as and when consumed.

Subsequent expenditure is capitalized anly if it is probable that the future economic benefits associated with the expenditure
will flaw to the Company. Impairment of asset also has been considered wherever reguired.

Depreciation and Amaortization

Depreciation is caleulated on cost of items of property, plant and equipment less their estimated residual values over their
estimated useful lives using the written down value method, and is generally recognized in the statement of profit and loss
Depreciation an property, plant and equipment is provided over the useful life of assets as assessed by the management, or
those prescribed under the Schedule I to the Companies Act 2013, whichever is higher. as follows -

Particulars Useful lives (years)
Factory buildings 30
Equipments & Motor Vehicles 15
Furniture and fixtures 10
Office eguipment 5
Matar Vehicles 8
Computers 3

The useful lives assessed hy the management is in line with the useful lives preseribed in Schedule | 1o the Companies Act 2013,
Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

Inventories

Toals, Machines and spare parts are valued at cost on first in first aut {FIFO} basis, net of Goods and Service Tax credit.Cost
includes cost of purchase and other costs incurred in bringing the inventaries to their present location and condition.
Impairment of stocks has been considered wherever reguired.

Cash and cash equivalents
Cash and cash equivalents in the Balance Sheet comprise cash at banks and on hand and short-terr deposits with an ariginal
maturily of one year or less, which are subject to an insignificant risk of changes in value

Employee Benefits
{a] Short Term Employee Benefits

{i) Short term employee benefits are recognised as expenditure at the undiscounted value in the Statement of Profit and Lags of
the year in which the related service is rendered.

(b} Post Employment Benefits:

(i) Defined Contribution Plans:

Company’s contribution to the superannuation scheme, pension under Employees’ Pension Scheme, 1995 ate. are recognised
during the year in which the related service is rendered.

{Il} Defined Benefit Plans.

Gratuity:

The present value of the obligation is determined based on an actuarial valuation, using the Projected Unit Credit Method.,
Actuarial gains and losses arising an such valuation are recognized immediately in the Statement of Profit and Loss.

Provident Fund:

Manthly contributions are made to the recognised pravidend fund as per the Employees' Provident Funds & Miscellaneaus
Provisions Act, 1952,

{C) Long term compensated absences are provided on the basis of actuarial valuation.



2b.7 Provision for Current and Deferred Tax

(i} Provision for current tax is made with reference to taxable income comgputed far the accounting period for which the financial
statemenis are prepared by applying the tax rates relevant to the respective ‘Previous Year,

(i ) Deferred tax resulting from ‘timing difference’ between book and taxable profit for the year is accounted for using the
current tax rates. The deferred tax asset is recognised and carried forward enly to the extent that there is a reasonable certainty
that the assets will be adjusted in future. However, in case of deferred tax 2ssets {representing unabsorbed depreciation or carry
forward losses) are recognised, if and only if there is a virtual certainty that there would be adequate future taxable income
against which such deferred tax assels can be realised, or to the extent of deferred tax liabilities.

2b.8 Borrowing costs
Borrowing costs are interest and other costs incurred in connection with the barrowing of funds. Borrowing costs directly
attributable to acquisition of an asset which necessarily take a substantial period of time Lo get ready for their intenced use are
tapitalized as part of the cost of that asset. Other borrowing costs are recognized as an expense in the period in which they are
incurred.

Zb.9 Earning Per Share
The Company reports basic and diluted earning per equity share in accordance with Accounting Standard (AS) 20, "Earning per

Share" issued by the Institute of Chartered Accountants of India. Basic EArNINg per equity share is computed by dividing net
incomie by the weighted average number of equity shares outstanding for the year. There being no potential equity shares and
accordingly Diluted Earning Per Share has not been camputed.

2b.10 Lease
Assets laken on lease, under which the lessor effectively retains all the risks and rewards of ownership, are classified as
operating lease. Operating lease payments are recognized as expense in the profit and loss account on a straight-line basis over
the lease term.

2b.11 Foreign curency transaction

Receipts in foreign currency are accounted at the exchange rate prevailing at the time of accrual. Expenditure incurred in fareign
currency is accounted al the exchange rate at the time of remittance of payments.Profils Jlosses arising out of fluctuation in the
exchange rate is chargad to statement of prafit and loss account as gainfloss on foreign exchange fluctuation, otherwise than
those exchange differences arising on reporting of long term foreign currency monetary asset/ liability related to specific fixed
asset,

During the year, the company has capitalized foreign exchange differences arising on settlement/restatement of long-term
fareign currency monetary items relating to the acquisition of fixed assets, in accordance with the provisions of Section 434 of
the Income Tax Act, 1961.

The net exchange difference amounting to Rs. 52.64 Lacs has been adjusted to the carrying cost of fixed assets and considered
for depreciation calculation under the Income Tax Act.

This adjustment has been duly reflected in the Fixed Asset Schedule and depreciation computation for the ;,rear ended 31st
March, 2025. :

2b.12 e Company has received information from some vendors regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006, and, hence, disclosures relating to amounts unpaid a5 at the year end together with interest
paid/ payable , if any, under this Act has shown seperately.

2b.13 The Company has a Subsidiary Company named Vertikal Rentals Private Limited with stake of 75% of the shares of Vertikal
Rentals Private Limited and shown the consolidated financial on line to line consolidation basis.During the period company has
signed the MOU with the Tasnim International Private Limited and Anand Ramadass to diliute its shares from 75% to 26%

7b.14 Ihe Company has given loan ot Rs. 142,50 Lacs to its Subsidiary Company named Vertikal Rentals Private Limited during Fy 23-
24, outstanding of which as on 31st March 2025 is Rs. 142.50 lacs. No interest is provided as the Board has approved the
Waiver.

2b.15 During the year, the Company has promoted a Jaint Venture named Iranlink Rail Alliance Private Limited, which was
incorporated on 20th March 2025. The Company has agreed to subscribe to 50% of the share capital of the said Joint Venture. As
on the balance sheet dalte, the payment towards the subscription amount is pending.
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FORM NO. AOC-1

Statement containing salient features of the financial statement of Subsidiaries/associate companies/joint ventures
{Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies {Accounts) Rules, 2014)

Part "A": Subsidiaries

{information in respect of each subsidiary to be presented with amounts in lakhs)

Sl Na. 1

MName of the subsidiary: Vertikal Rentals Private Limited

Repurting period for the subsidiary concerned, if different from the holding company's reporting period: NA
Reporting currency and Exchange rate as on the last date of the relevant financial year in the case of foreign subsidiaries: NA
Share Capital: Rs. 10.00 Lakh

Reserves & surplus: Rs. (211.66) Lakh

Total assets: 290.72 Lakh

8.  Total Liabifities: 250.72 Lakh

9. [nvestments: NIL

10. Turnover: Rs. 710.53 Lakh

11. Profit before taxation: Rs. {(87.02) Lakh

12, Pravision for taxation: Nil

13. Profit after taxation: Rs. (66.48) Lakh

14. Proposed Dividend: NIL

15. % of shareholding: 75%

ol @ o LR b

Notes: The following information shall be furnished at the end of the statement:

1.  Names of subsidiaries which are yet to commence operations: MA
2. Names of subsidiaries which have been liquidated or sald during the year: NA

Part "B": Associates and Joint Ventures

Statement pursuant to Section 129 (3] of the Companies Act, 2013 related to Associate Companies and Joint Ventures: NA

Mame of Associates/loint Ventures

1. Latest audited Balance Sheet Date A,
2. Shares of Associate/Joint Ventures held by the company on the year end A,
Mo, LA
Amount of Investment in Associates/loint Venture NA.
Extend of Holding % LA
3. Description of how there is significant influence IN.AL

4. Reason why the assodatefjoint venture is not consolidated LA




5. Networth attributable to Shareholding as per latest audited Balance Sheet A

6. Profit / Loss for the year

. Considered in Consolidation N4

i. Mot Considered in Consolidation IN.A

L Mames of associates or joint ventures which are yet to commence operations.: lronlink Rail Alliance Private Limited
2 Mames of associates or joint ventures which have been liquidated or sold during the year.; NA

—

W 15T LY §oRh T

For KHEMKA & €0. x}&\ \ ! TN .

r e e T =N s e
Chartered Accountants o7 and on behalf of the Board of Directars. | | | .1’11]; _ . R E .
FRM 0106165 X AL Ea s H '\_-_;:Txn{iﬂw

j : Fawe i | -.'.;_}1 het

At Khemkd Rakesh Kodi E—Sﬂ?lﬁp{_g?;_;&?d! Atgsh R Surana Lokesh Kurmar
Partner tanaging Directar et 3] cs
lgmbearship np, 208289 D, DGA24391 Dim: 01795540 PAN: ARANPLTETLH b Wp o 450083

Add: 999 B Tl
did: U-305, Thied Floar. da: 895, Poonamalles

Add; U304, Tharel Floor, Metro W Bine High Road, € Block, Al Village Khaskali,
Zone Appartment, Arna Magar, feoy = Erishna Apartments, B0, Madbeban, Disit
Chenma-GO0040 Appartment, Anna o Tt |
ORI enna N . ¥y = 14
Negar, Chennasi-600040 eanal, Tamil Kadu:  Karngl, Haryans 13211
Go0084

Chennzt
Cate: 2 Es68 b R
Ll Bl

For Mgy A5

Iiirector



