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NCDEX operates a de-metalized, online,
multi-commodity exchange in India, enabling
efficient price discovery, risk management
and market access across agricultural and
non-agricultural commodities.
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gl AB0UT THE CoMPANY e e e
Mational Commedity and Derivatives Exchange Limited (NCDEX) 23rd year
operates a de-metalized online multi-commodity exchange in India. .—11 of operations with a ’

Its platform enables market participants to trade in a wide range of

commodities including agricultural products (cereals, pulses, oilseeds,

spices, cotton etc.) and non-agricultural products (metals, precious , i A
metals and energy products). NCDEX also provides collateral 0 Robust risk @ Strategic expansion

management, logistics and supply chain management, and clearing regagement and kit equliesgnd
clearing infrastructure mutual funds

Wide range of
agri and non-agri

pan-india network commodities

and settlement services.

' FY26 IMPACTED BY WEAK h = DIVERSE PRODUCTS ACROSS
Particulars FY25 FY26 YoY Change \I’ »

- M
Net Revenue 88.19 90.44 +2.6% Agricultural Commodities Non-Agricultural Commodities
Total Operating Cost 170.93 194.33 +13.7% Cereals & pulses, cilseeds, Metals, precious metals
i A £t spices, sugar, cotton, guar complex, and energy products

EBITDA 8274 103.89 25.6% plantation products etc.
Other Income 33.87 62.93 +85.8%
Depreciation 25.08 23.28 -1.2% ﬂ KEY DEVELOPMENTS EXPANDING THE COMMODITY ECOSYSTEM
Profit Before Tax (PBT) -74.96 -66.51 +11.3% To fund expansion into equities and mutual funds segments
Exceptional ltems 344.00 -2.98 e Diversification into new asset classes

Received in-principle approval from SEBI for equities and mutual funds.

_ Strengthening core business
Note: Figures are for standalone financial statements. Focus on increasing participation in agricultural commoadities and
enhancing market liquidity.

PAT 236.08 -44.16 .

: Technology and market infrastructure
PLAYING A KEY ROLE IN INDIX'S
ﬁfi MARKET & TRADING HIGHLIGHTS COMMODITY ECOSYSTEM Investments in robust, scalable and secure trading and clearing systems.
[

lll .‘Q. *’ ‘! KEY METRICS / VALUATION Data as per FY26 (Latest available)

Leading market share Wide participant Pan-India reach with Market Cap "'/i P/E PIS
in key agricultural base including hedgers, strong physical market 33130.35 Cr - I
commaodities traders and institutions connect through logistics iy ol 70.93x ll 34.62x

and warehouse ecosystem - o5 E eps —
= 2.06x 24.92 ‘SIZ\' £10.00
[ﬂg COMPANY FACT BOX ESTABLISHED MARKET INFRASTRUCTURE PLAYER

9 KEY TAKEAWAYS WELL POSITIONED TO CAPITALISE ON INDIA'S GROWING COMMODITY MARKETS

o Diversified commodity FY26impacted by weak Strategic expansion Long-tem potential diven Incorporated 2003
platiorm with strong market conditions and into equities and mutual by nsing participation, risk Registered Office Mumbai Maharashira
markel position. lower trading volumes. funds to broaden growth management nesds and " :
: I I
coportunlies digtal adogtion. Bisiness Commeodity exchange, clearing & settlement,

collateral management, logistics solutions
Website www.ncdex.com

Source: NCDEX Annual Report 2025-26, Company filings and other public disclosures
Mote: Market cap based on latest secondary transaction reference. Indicative prices only, subject to change. Not investment advice. IDEAS INSIGHTS OPPORTUNITIES



