Oravel Stays Limited
CIN: U63090G)J2012PLC107088
Standalone balance sheet as at 31 March 2026

(Amount in INR Millions, unless stated otherwise)

As at As at
ki 31 March 2026 31 March 2025
Assers
Non-current assets
Property. plant and equipment 3 344 3.1
Goodwill 4 306,90 306.90
Other intangible assets 4 94.60 137.35
Financial asscts
(1) Investment in subsidiaries, joint venture and limited liability parinership 5 1.59.723.60 1,53 853.04
(ii) Other financial assets TA 26.806.18 23 308,36
Non-current tax assets (net) ® 18.03 122.064
Deferred tax assets (net) 8A 246593 1,960.69
Other non-curtent assets QA 188.64 321.74
Total non-current assets 1,89.607.32 1,80,043.83
Current assets
Financial assets
(1) Investments 6 15.08 2,121.56
(i1} Trade reccivables 10 4. 10501 1,100.35
(1) Cash and cash equivalents 11 97.97 359.03
(1v) Bank balances other than cash and cash equivalents 12 172.85 172.51
(v) Other financial assets B 2.283.61 2,292.88
Other current asscts 9B 453.01 230.37
Total current assets 7.147.53 6,276.70
Total assets 1,96.754.85 1.86,320.53
Equity and liabilities
Equity
Equity share capital 13 9.053.35 6,787.35
Other equity 14 1,83.479.30 1,77.511.27
Total equity 1,92.532.65 1,84,298.62
Liabilities
Non-current liabilities
Financial liabilitics
(i) Other financial liabilities 15A 1.992.32 1.085.58
Provisions 16 36.96 10.13
Total non-current liabilities 2.029.28 1,095,71
Financial liabilitics
(i) Trade pavables
(a) total outstanding dues of micro and small enterprises 18 9.68 0.57
(b) total outstanding dues of creditors other than micro and small enterprises 18 83543 20453
(iii) Other Mnancial liabilities 15B 745.53 64.57
Provisions 17 18.57 5.96
Other current liabilities 19 583.71 645.57
Total eurrent liabilities 2.192.92 926.20
Total linbilities 4,222.20 2.021.91
Total equity and liabilities 1,96.754.85 1,86,320.53
Summary of material accounting policies 2

The accompanying notes form an mtegral part of the standalone financial statements.

As per our report of even date attached

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/MNS00013

For and on behalf of the board of dircctors of
Oravel Stays Limited



Oravel Stays Limited

CIN: U63090G]2012PLC107088

Standalone statement of profit and loss for the year ended 31 March 2026
(Amount in INR Millions, unless stated otherwise)

For the year ended
31 March 2026

For the year ended
31 March 2025

Income
Revenue from operations 20 3.556.38 1,622.56
Other income 21 4,266.83 2,146.60
Total income (1) 7.823.21 3,769.16
Expenses
Employee benefits expense 22 861.09 45588
Finance cost 23 23295 4.85
Depreciation and amortization expense 24 42,88 76.11
Other expenses 25 1,034.44 571.97
Total expenses (11) 2.171.36 1,108.81
Profit before exceptional items and tax (I-11) 5,651.85 2,660.35
Exceptional items (refer note 43) 26 - (17.67)
5.651.85 2,678.02

Current tax expense - -
Deferred tax credit RA (505.24) (1,960.69)
Income tax credit (505.24) (1,960.69)
Profit for the year 6,157.09 4,638.71
Other Comprehensive income
Net other comprehensive income not to be reclassified to profit or loss in subsequent periods

Remeasurement of gains on defined benefit plans 27 1.17 5.84
Total other comprehensive income for the vear, net of tax 1.17 5.84
Total comprehensive income for the year, net of tax 6,158.26 4.,644.55
Earnings per equity share (in INR.)
Face value of share INR 1 (31 March 2025: INR 1)
Basic earning per share 28 0.42 0.35
Diluted earning per share 28 0.39 0.32
Summary of material accounting policies 2
The accompanying notes form an integral part of the standalone financial statements.
As per our report of even date attached
For Walker Chandiok & Co LLLP For and on behalf of the board of directors of
Chartered Accountants Oravel Stays Limited
Firm Registration No.; 001076N/N500013
Neeraj Sharma Ritesh Agarwal Aditya Ghosh
Partner Director Director
Membership No.: 502103 DIN: 05192249 DIN: 01243445

Rakesh Kumar
Chief Financial Officer

Shivam Kumar
Company Secretary



Oravel Stays Limited
CIN: U63090G]2012PLC107088

Standalone statement of cash flows for the year ended on 31 March 2026

(Amount in INR Millions, unless stated otherwise)

For the year ended
31 March 2026

For the year ended
31 March 2025

A,

B.

Cash flow [rom operating activities:

Profit before tax

Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortization expense

Loss/{profit) on disposal of property, plant and equipment (net)
Provision for doubtful advances

Expected credit loss

Fair value (loss)/ gain on financial instruments at fair value through profit or loss (net)

Remeasurement of losses on defined benefit plans
Income from corporate guarantee

Share based payment expenses

Impairment of investment (refer note 5)

Dividend received

Profit on sale of mutual funds (net)

Interest income

Interest expense on unwinding of financial liability
Liability no longer required written back
Unrealised exchange gain

Exceptional items

Movements in working capital @

Increase/ (decrease) in trade payahles
Increase in other financial hiabilities
Increase/ (decrease) in provisions
(Decrease)/ increase in other current liabilities
Deerease in other financial assels
(Inerease)decrease in other current assets
(Increase) in trade receivables

Cash generated from operations

Income tax paid (net of refunds)

Net cash flow from operating activities (A)

Cash flow from investing activities

Investing activities:

Proceeds from sale of fixed property, plant and equipments
Purchase of property, plant and equipment

Investments in subsidiaries and joint venture

Investments in mutual funds

Proceeds from sale of mutual funds

Louan given 1o subsidiaries

Interest received

Dividend received

(Investment)/redemption from fixed deposit (having maturity more than 3 months)
Net cash used in investing activities (B)

Cash flow from financing activities

Financing activities:

Proceeds from issnance of share capital

Proceeds from issuance of preference share capital
Net cash flow from financing activities (C)

Net (decrease)/increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
With hanks:

on current accounts

Fund in Transit

Deposits with maturity less than 3 months
Total cash and eash equivalents (refer note 11)

Summary of material accounting policies

5.651.85 267802
4288 76,11
0.04 (0.04)
341 0.03
(0.00) (4.53)
(0.08) (30.17)
.17 584
(455.93) (239.41)
57089 241.06
: 183.54
(10.23) (621,70)
(87.31) (136.85)
(1.351.47) (714.51)
22372 B
- (10.61)
(2,181.79) -
. (17.67)
2407.15 1,409.12
634.99 (138.07)
14.10 74387
40.61 (3.84)
(61.86) 32251
7607 348K 43
(92.96) 76,47
(3.004.66) (154.49)
72344 5,743.99
104.61 (63.00)
82805 5,680.99
0.01 0.04
0.31 -
(3.495.14) {4.623.86)
(T461.11) {1,745.41)
9.634.98 .
= (19,342.81)
11.76 714.51
10.23 621.70
(0.34) 0.95
(1,299.10) (24.374.88)
200.99 4306 81
- 14,652 35
209.99 18,959.16
(261.06) 265.27
359.03 93.76
47.97 359.03
97.16 319.43
- 378
.81 35.82
97.97 359.03




Uravel Stays Limited
CIN: U63090G]2012PLC107088

Standalone statement of changes in equity for the year ended 31 March 2026

(Amount in INR Millions, unless stated otherwise)

A, Equity share eapital

Equily share copital
Particnl
artienlars Mo of shares Amuount
A 1 Aprll 2024 1335757078
Essucd during the year drefer note 13)

Comviersion of preference shares mio equity frefer rote 13(r))

B shares issued during the year {refér note 13(a1)

Ax at 51 March 2025

Isened during the wear (refer none 13)

Conversion of prefirence shares imio equity {refer pote 13(6))

Issme of equity share on exarzise of employes stock opdion (refar noss 13
Bonws shares issued during the vear {refer pote 13(p))

As i 31 March 2026

128958422
3

1 AES.790

254342 828

3743116436
bl entirely wpuity In mature
Faracdits Equity share capital
Mo of shares Amount
As i | April 2024 1182650 naz
Essned during the year dnefer ot 13) S04 40
Conversion of preference shares imio equity shares {refir sote 13001} 133845 754) 1335461
As at 31 Murch H125 #6.97.76.581 460706
Add : Transfer from fmancial hahifity {nefer note 15A) T.9284.312 T92.54
Conversion of preference shares o equity shares (refer moie E3ir) (1. T967 R1R) (16T
As at 31 March 2026 53,1093 055 5310.23
¢ Equity of Compound finascisl
Enquity share capital
Gl Mo of shares Amnunt
Asut | April 2024 . F
Fasned during the vear drefor pote 13) 1IR30 T2 84
Ligbility copment of compoursd fisaecial issteunen refer pote 13) (374,533,500 3T
As nt 31 March 2025 1850512 A14.50
: Linkility compooemt of compound fnimeial instrumenmi{reler note 154) 7433800 e

sunsbenerd of fisecial liability (1.02.84.300) {79254}

As at 31 March 2026 &

(T s sperce has beer imsentivnally fefi amki




Uravel btays Limited
CIN: U63090G|2012PLC1070688

Standalone statement of changes in equity for the year ended 31 March 2026

(Amount in INR Millions, unless stated otherwise)

d. Ciher equity

Asar | April 2024

Profit for the sear mehading other comprehensive incame

Tetal compreheasive incueme

Add: Acklition on issue of equity shares on exercise of employes stack cptian
Add : Share hased payment expenses (refer note 33

Add: Promium on s of equity share (refer note 14 B}

Ald: Premium on ssue of preference shares (refer note 148}

Adddion conversion of preferenee share in w aquity shares |refer note 1481}
Addd: Transfer frarm ESOP reserve on exercise af emplayes stock eption (refer rede 14(8))
Tssue of share warrents during the vear |refer note 1HF)

Lesas: Jasue OF bownis ehares (refer pote 14 B))

Less: Cummlative prefercnee divadend

Less: Share issue expenses (nefer note [4)8))

Agat 3] March 2025

Profin for the year incliding ether comprehensive inconse

Tatal comprehensive income

Add: Addision on issue of equity shares on exercise of employes stack optian

Adid | Share hased paymen expenscs (nefer pole 33)

Add: Premivm on ssae of equity share [refer note |${5))

Add: Premitm an issue of preference shares (refer note 140B 1)

Addd: O corversion of prefierescs sbare i woequity shases (refer nos 1481}

Add: Transfer from ESOP reserve on exercise of employee stock option (refer note 14(B0
Less: Om accour of cancellation of vested shares

Lesss: Bisue of bosus shares (refer st 14080

L Crmialative preference dividend

As at 31 March 2026

Summary of material scconnting policies

Raserves & Surplis

Securities preminm LmPh’:;:::‘ syth il e pticel Capital reserve Share wareants  General reserve h;:;:;d “::':_.'I'q Foial
1.67,133.37 14,394 806 (1] (5,457.92) - - 119,777.26) 185209307
N . . - - - 454455 264455
= : 2 - - = 464455 464455
18175 - - - - - - 8173
- i - - - . . iz
A BE2 6D - - - - - - 488263
10,341 51 - - - - - - 10,341 51
ELCR - - > = e . ELEES
pELREL ] [2362.59) - - - - - -
- . 3A03.95 - - 380395
(170233 & ¥ = ¥ * - (17023
- - - - - - LLXUHT {0y
{9368} z : E: E = - 193,683
144, 942.58 1238538 o (%A457.92) 300,95 7 (IS13271) LA
= = - - - . 6,158,206 [RELS
= - - - = = 6,158.26 615816
19384 - - - - - - 193 84
- RITS5 - - - - - B1T.55
16031 - - - - . - Ian3E
123 = = = = = Z 71123
16171 = . = = = 5 16171
136318 (1363.1%) - . - - - .
- (48,381 - - - 4R 36 - .
12,034 34} - - - - - - {2,034,34)
e < 5 = g - 10,53} (.53)
1,55, 498,35 1156139 .02 (845792} 30598 4836 (5.974.95) 1A3ATEA
2



Oravel Stays Limited
CIN: U63090GJ2012PLC107088

Consolidated Balance Sheet as at 31 March 2026
(Amount in INR Millions, unless stated otherwise)

Nofes As at Asat
31 March 2026 31 March 2025
Assels
Non-current assets
Property, plant and equipment 3 1,.274.25 702.50
Capital work-in-progress 3 137.99 31216
Right of use assets 4 2499215 26,252.38
Goodwill 5 66,02]1.58 56,240.94
Other intangible asseis 5 55,085.06 49.273.74
Intangible assets under development ] - 1.0¢
Investment accounted for using the equity method 6A 7.351.13 2,498 .84
Financial assets
(1] Investments (1121 27.61 17.89
(11} Other financial asscts TA 1,214.29 1,539 52
MNon-curremt tax assets (net) 8 (6% 42 108470
Deferred tax assets (net) 174 12.388.35 6,633 RS
Orther non-current assers 124 144451 1.126.65
1.70,615.34 1.45,690.26
Current assets
Financial assets
(1) lnvestments 6 1,077.27 2.808.14
(1] Trade receivables E] 6.635.80 4.877.84
{ni] Cash and cash equivalents 10 10,070.75 0,843.90
{1v) Bank balances other than cash and cash equivalents 11 270,24 285.67
{v] Other financial asscts B 5,738.13 2,580.94
Other current asscts 12B 5, THE. 4T 385741
29.583.66 21.262.96
Total assets 2,00,199.00 1,66,953.22
Equirty and Liabilities
Equity
Equity share capital 13 9,053.33 6,787.35
Other equity 14 59.716.56 40,894.30
Equity attributable to the equity holders of the Parent 68,769.89 47.681.65
Non-controlling interests 48 (10,858.23) (9.815.43)
Total equity 57.911.66 37.866.22
LIABILITIES
Non-current liabilities
Financial lizbilities
(1) Borrowings 154 T6.410.48 69 HRT 84
(1) Lease liabilities 16 20,603,24 21,290.94
(1} Other financial liabilitics 19 2.333.08 1.548.06
Provisions oA 190,21 113.65
Deferred tax liatulities {net) I7A 9.630.09 93lb.42
Other non-current linbilities 214 1,044 57 1,060 00
1,10.261.67 1,03,216.91
Current liabilities
Financial liabilities
(1) Borrowings 15B 1L6B5.08 1.552.67
(1i] Lease liabilities 16 ©.521.54 5.715.84
(1ii} Trade payables 13
(a) total outstanding dues of micro and small emerprises 95.33 63.33
(b total outstanding dues of creditor other than micro and small enterprises 15,505,608 12,336.68
(v} Other financial liabilities 20 3,246.89 3,246.88
Other current liabilities 218 3,948,068 245891
Provisions 16B 73.43 6990
Current tax liabilities (net) 17B 949,04 423 88
32,025.67 25.870.049
Total kiabilities 1,42,287.34 1,29,087.00
Total equity and labilities 2,00,19%.00 1,66,953.22
v of material accounting policies 2

The accompanying notes are an integral part of the consolidated financial statements.



Oravel Stays Limited
CIN: U63090G]J2012PLC107088

Consolidated Statement of Profit and Loss for the year ended 31 March 2026

(Amount in INR Millions, unless stated otherwise)

For the vear ended

For the year ended

Dote 31 March 2026 31 March 2025
Income
Revenue from operations 22 3,579.84 (252830
Other income 23 3.399.43 730.58
Total income (Ij 96,970.27 63,258.88
Expenses
Operating expenses 24 36,581.04 3120547
Employee henefits expense 25 10,257.80 6,160.87
Finmee cost 26 14,142.47 9,591.55
Depreciation and amortization cxpensc 27 10.T18.90 483587
Other expenses 28 21,643 85 14,711 66
Tuotal expenses (1T) 93,344.96 66,595.42
Profit/{loss) before share of profit in joint ventures, exceptional items and tax{I-11) 363431 (3,336.54)
Share of profit after tax in joint ventures (net) 48 355.01 113.52
Profit/{loss) before exceptional items and tax 398932 (3.223.02)
Exceptional items 29 - 1,670.15
Profit/(loss) before tax 3,989.32 (4,893.17)
Tax expense: 30
Current tax £23.93 334,19
Deferred tax (6, 776.44) {7,075.58]
Income tax credit (3,952.51) (7,341.39)
Profit for the year 994183 244822
Other comprehensive income, net of tax 31
Other comprehensive income! (boss) that will not be reclassified to profit or loss in subsequent periods
Re-measuremnent gain on defined benefit plans (.86 141
Tncome tax - -
Net comprehensive income that will not be reclassified to profit or loss in subsequent periods .86 1.41
Other comprehensive (lossVincome to be reclassified tv profit or loss in subsequent periods
Exchange differences on translation of foreign operations [2,B08.82) 8016l
Exchange difference on net investment in foreign operation 741578 (533.56)
Income tax - -
Net ecomprehensive income that will be reclassified to profit or loss in subsequent periods 4,540.96 208.05
Twtal other comprehensive income, net of tax 4,547.82 209.40
Twtal comprehensive income for the year, net of tax 14,489.65 2,717.68
Profit/{ Loss) for the year attributable to:
Equity holders of the Parent 9.933.73 246730
Non-controlling interest 482 &.10 (19,08}
9.941.83 2,448.22
Other comprehensive income/(loss) for the year attributable to:
Equity holders of the Parent 5.612.72 506.57
Non-controlling interest 48.2 (1.064,90) (237.11)
4,547.82 269.46
Total comprehensive income/(loss) for the year attributable to:
Equity holders of the Parent 15,546.45 297387
Non-controlling interest 482 (1.056.80) (256.19)
14,489.65 2,717.68
Earning per share (in INR) (Face value of share INR 1)
- Basic eaming per share (INR) 32 .68 018
- Diluted earning per share (INR) 32 0.63 017
2

Summary of material accounting policies

The accompanying notes are an integral part of the consolidated financial statements.



Oravel Stays Limited
CIN: U63090G]2012PLC107088

Consolidated Statement of Cash flows for the year ended 31 March 2026

(Amount in INR Millions, unless stated otherwise)

For the year ended
31 March 2026

For the vear ended
31 Mareh 2025

Cash flow from operating activities:

Profit/{loss) before tax

Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisstion expenses

Profit on sale of property, plant and equipment

Gain on lease modifications/termination of lease contracts (net)
Allowance for expected credit loss

Fair value loss on financial instruments at fair value through profit or loss
Interest income on security deposits

Profit on sale of current investments (net)

Interest income

Employee stock option compensation

Interest expense

Share of profit in joint venture

Provision/Liabilities no longer required written back

Interest on lease receivable

Exchange difference (net)

Fair value gain on loss of control in subsidiary

Exceptional items (refer note 29)

Movements in working capital®™ :
Increase/(decrease) in trade payables
Increase/{decrease) m other non financial habilities
Increase in provisions

Increase in other financial liabilities
(Increase) in other financial assets

(Increase) in other non financial assets
(Increase) in trade receivables

Cash flows from operations

Taxes paid (net of refund)

MNet cash flows from operating activities (A)

3,989.32 (4.893.17)
10,718.90 4,835.87
(0.61) (12.74)
(815.53) (19.76)
462,57 771.14
2.19) (29.85)
(127.38) (55.19)
(152.25) (196.71)
(85.13) (242.01)
617.13 32301
13.963.30 9,405 84
(355.01) (113.52)
(0.30) (35.49)
(2.20) (5.00)
(641.82) (104.17)
(1,299.00) 2
- 1.109.51
26,263.78 10,736.86
4.553.43 (2.820.94)
1.464.70 (465.64)
80.94 9.27
85.90 134.61
(3.04%.41) (960.37)
(1,937.58) (1,573.98)
(1.111.44) (1.561.11)
25 451,11 3,489.70
(339.01) (277.19)
25,112.10 3,212.51

*During the Gnancial year ended 31 March 2026, the Group has made payment of opening liabilities relating to the acquisition of IBL Limited Newee, LLC amounting to INR 1, 138,15 million (refer note 51).

Investing activities

Purchase of property, plant and equipment and CWIP (net) (376.35) (561.36)
Purchase of intangihle assets (1,396.66) (972.33)
Proceeds from sale of property. plant and equipment 1.79 23.52
Purchase of investments (20,202,62) (43,412.97)
Proceed from sale of investment in subsidiary 227.86 42 417.40
Acquisition of subsidianies, net of cash acquired (631.96) (41,546.50)
Payment of deferred consideration (529.22) 4

Proceeds from sale of units of mutual fund 22.087.93 -

Interest received 100,07 243,60
Dividend received from jeint venture 9.20 621.70
Redemption/{Investment) in fixed deposit (having maturity more than 3 and 12 months) 6.32 2,798.06
Foreign exchenge movement in investing activities (net) (13.045.54) {1,732.55)

Net cash flows (used in) investing activities (B)

Financing activities

Proceeds from issuance of equity share capital (net of cash)
Proceeds from issuance of preference share capital

Interest paid on harrowings

Repayment of long term borrowings

Proceeds from long term borrowings

Proceeds from short term borrowings

Principal repayment of lease liabilities

Interest paid on lease liabilities

Proceeds from sale of investment in subsidiary

Payment of transaction cost related to loan availed during the previous year
Foreign exchange movement in linancing activities (net)
Net cash flows from/ (used in) financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Effect of exchange fluctuation on cash and cash equivalents
Cash and cash cquivalents at the end of the year

Components of cash and cash equivalents (refer note 10.1)
Cash on hand
Fund in transit
With banks:
on current accounts
on deposits accounts
Margin money
Total cash and cash equivalents

(13,749.19)

(42,121.43)

209.99 5.193.34
- 14,561.00
(9.819.68) (7.570.43)
(2,275.56) (37.901.77)
BE3.33 68, 483,05
600,35 1.090.85
(5.700.66) (3.205.16)
(3.734.10) (1,288.95)
2 1.088.51
(662.50) :
12.373.01 1.148.00
(8,665.22) 41,598.45
2,697.69 2,689.54
6.857.21 4,082.19
520,43 ®5.49
10,075.33 6,857.23
45,79 =
410,53 -
®608,60 6,830.03
1.005.53 13.93
4.58 13.25
10,075.33 6,857.21

(This space has been intentionally left blant)




Oravel Stays Limited

CIN: U63090GJ2012PLC107088

Consolidated Statement of Cash flows for the year ended 31 March 2026
(Amount in INR Millions, unless stated otherwise)

Changes in liabilitics arising from financing activities for the year ended 31 March 2026

Particulars 1 April 2025 Proceeds/addition** Payments Other adjustments*# 31 March 2026

Long term borrowing 69 RR7 R4 #R3 33 (2,275.56) 7.914 86 76,410 4%
Short term berrowing 1,552.67 60,35 - 72.006 1,685,08
Lease liabilities 27.006.78 2991098 (9.434.76) (20.358.13) 27.124.77
Total 08,447.29 30,854.66 (11,710.31) (12.371.31) 1,05,220.33

*represent adjustment amounting to INR 7.986.92 million on account of foreign exchange adjustment.
“includes interest accrued on lease labilitics amounting 10 INR 3,734.10 million,
#irepresent adjustment on account of termination of leases amounting to INR 22,125.38 million and INR 1,767.15 million on account of forcign exchange adjustment

Changes in liabilities arising from financing activities for the year ended 31 March 2025

Particulars 1 April 2024 Proceeds/addition™ Payments Other adjustments® 31 March 2025

Long term borrowing 35,567.90 GR483.05 (37,901.77) 3,738.66 69, 887,84
Short term borrowing 461.82 1,090 .85 - - 1,552.67
Lease liabilities 2.411.55 20,028.29 (4,494,113 61,05 27.006.78
Total 38.441.27 98,002.19 (42,395.88) 3.799.71 98,447.29

*represent adjustiment amounting to INR 3,738,066 million on account of foreign exchange adjustment and amortisation of debt origination cost.

*represent adjustment on account of reversal of lease liability relating to purged properties amounting to INR 176.64 million and INR (237.69) million on account of foreign exchange adjustment.
“ncludes interest accrued on lease liabilities amounting to INR 1,403.79 million and acquisition through business combination amounting to INR 473.33 million.
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