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DIRECTOR'S REPORT  
 
The Board of Directors has pleasure in presenting the  Annual Report for the year ended 31st March 2025 
together with the Balance Sheet and Profit & Loss Account. 
 
1. FINANCIAL RESULTS: 
 

Sl. 
No Particulars 

Consolidated Standalone 
(Rs. in Lakhs) (Rs. in Lakhs) 

Current Year Previous Year Current Year Previous 
Year 

1 Turnover   58,774.78 48,619.76 27,456.94 28,394.62 
2 Surplus for the year before 

Finance charges, Depreciation 
& Tax 
                         

6,676.46    4,248.86 3,166.12 2,537.18 

3 Less: Finance Charges         
 

1,435.70 2,182.32 306.92 910.36 

4 Profit/(Loss) before 
Depreciation    
 

5,240.76 2,066.54 2,859.20 1,626.82 

5 Less: Depreciation      
        

1,558.56 1,603.14 817.61 877.99 

6 Profit/(Loss)for the year 
before tax 

3,682.20 463.40 2,041.60 748.83 

7  Provision for tax expense 
(including DTA/DTL) 
         

985.23 960.33 571.36 433.27 

8 Dividend on Preference 
Shares 

0.03  0.03 - 

9 Profit/(Loss) for the year after 
tax      

2,696.94 (496.54) 1,470.21 
 

315.56 

                    
2. Increase in Authorised Capital: 
During the year under review, the Company has increased its authorised share capital from INR    
37,00,00,000/- to Rs.64,00,00,000/-, divided into Equity Share Capital and Preference Share Capital 
amounting to Rs. 51,00,00,000/- and Rs. 13,00,00,000/- respectively, pursuant to the approval of 
shareholders at the Extra Ordinary General Meeting held on 26/11/2024 and 27/11/2024. The necessary 
resolutions were passed and Form SH-7 were filed with the Registrar of Companies in compliance with 
Section 61 of the Companies Act, 2013. 
 
The Company has increased its authorized share capital from INR 64,00,00,000/- to Rs.64,35,00,000/-, 
divided into Equity Share Capital and Preference Share Capital amounting to Rs. 51,35,00,000/- and Rs. 
13,00,00,000/- respectively, p
Company Law Tribunal (NCLT) Allahabad Bench, Prayagraj vide its order dated 12/12/2024. 
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This increase was undertaken to accommodate future capital requirements and to facilitate the issuance 
of new shares for strategic growth and expansion.
 
3. Fund raising via Private Placement: 

long-term financial strategy, funds were successfully raised through 
private placement under Section 42 and Section 62(1)(c) of the Companies Act, 2013. The Company 
issued: 
 

 Equity Shares: 45,33,268 equity shares of Rs. 10/- (face value) each at a premium of Rs. 200 
(premium) aggregating to Rs. 95,19,86,280/-. 
 

 Preference Shares: 99,99,998 (0.01% Cumulative Convertible) preference shares of Rs. 10/- (face 
value) each at a premium of Rs. 200/- (premium) aggregating to Rs. 209,99,99,580/-.  
 

The allotment was completed after receiving shareholder approval via special resolution and filing the 
requisite forms (PAS-3, MGT-14) with the Registrar of Companies. A valuation report from a registered 
valuer and merchant banker was obtained to determine the issue price. 
 
Impact on Capital Structure: 

Post the allotment, the paid-up share capital of the Company stands at Rs. 50,28,06,310/- comprising: 

 4,02,80,633 Equity Shares of Rs. 10/- Face Value each 
    99,99,998 0.01% Cumulative Convertible Preference Shares of Rs. 10/-Face Value each 

 

 
4. Amalgamation Update: 

During the year under review, the Company successfully completed the amalgamation of Trend Suppliers 
Private Limited, Blueview Sales Private Limited and Skylight Tracom Private Limited with Pashupati Polytex 
Private Limited pursuant to t
Law Tribunal (NCLT) Allahabad Bench, Prayagraj on 12/12/2024. 

Key highlights of the amalgamation: 

 The amalgamation became effective on 01/04/2021. 
 The accounting treatment has been done in accordance with AS 14  Accounting for 

Amalgamations, using the Pooling of Interests method. 
 All assets, liabilities, and undertakings of Blueview Sales Private Limited, Skylight Tracom Private 

Limited and Trend Suppliers Private Limited have been transferred to Pashupati Polytex Private 
Limited. 

 Equity shareholders of Blueview Sales Private Limited, Skylight Tracom Private Limited and Trend 
Suppliers Private Limited were allotted shares of Pashupati Polytex Private Limited in the 
approved share exchange ratio. 

This strategic move is expected to: 

 Enhance operational synergies 
 Improve financial strength and market presence 
 Streamline management and reduce overhead costs 
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Compliance & Disclosures

 The Company has complied with all applicable provisions of the Companies Act, 2013 and 
Secretarial Standards (SS-1, SS-2, SS-4). 

 Necessary filings with the Registrar of Companies and other regulatory authorities have been 
completed. 

 The amalgamation did not affect the rights of employees or creditors adversely. 

Future Outlook 

The amalgamation positions Pashupati Polytex Private Limited for accelerated growth and 
expansion into new markets. The Board remains committed to delivering long-term value to 
shareholders. 

5. Acquisition of Minority Shareholding in Kundana Techno Tex Private Limited: 

 During the financial year, the Company acquired the remaining equity shares held by minority 
shareholders of Kundana Techno Tex Private Limited, thereby Kundana Techno Tex Private Limited 
becoming a wholly-owned subsidiary of the Company.  

6. Dividends: 

Dividend on Cumulative Convertible Preference Shares: 

 During the financial year, the Company declared dividend on its Cumulative Convertible Preference 
Shares (CCPS) at the rate of 0.01% per annum, in accordance with the terms of issue. 

The CCPS are classified as Equity and the dividend has been charged to profit and loss. 

The dividend payout amounting to Rs. 2,877/-. The Company has complied with all applicable provisions 
of the Companies Act, 2013, and relevant accounting standards. 

The CCPS are compulsorily convertible into equity shares after 19 years, and carry preferential rights with 
respect to dividend until conversion. 

Dividend on Equity Shares: 

In order to conserve the resources of the company and to build up reserve and considering the business 
plans of the company, the directors do not recommend payment of dividend on equity shares for the F.Y 
ended March, 2025. 

7. Reserves 
   
The Board has not proposed to transfer fund to any reserve.  
 
     
8. Brief description of the compan  
  
During the Financial year under review, the Company  business strategy continues to focus on growth in 
the niche areas of its core activities, the top priority being upgradation of technology and improvement in 
quality and productivity. Key developments and highlights include: 
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Operational Performance: The Company achieved steady progress across its core segments, driven by 
improved efficiency, customer engagement initiatives and expansion into new markets.
 
Financial Performance: Consolidated Revenue and net profit for the year is Rs. 58,423.31 (Previous Year 
48,226.66) and 2,696.92 (Previous Year Loss of Rs. 97.67) respectively. 
 
Sustainability and CSR: Continued commitment toward environmental sustainability and corporate social 
responsibility with focus on community development, waste reduction. 
 
Governance and Compliance: The Company maintained strong governance standards and complied with 
all applicable regulations and statutory requirements. 
 
9. Change in nature of business, if any 
 
   There is no change in the nature of business during this Financial Year. 
 
10. Material changes and commitments, if any, affecting the financial position of the company which 

have occurred between the end of the financial year of the company to which the financial 
statements relate and the date of the report 

 
No Material changes occurred subsequent to the close of the financial year of the Company to  which 
the balance sheet relates. 
 

11. Details of significant and material orders passed by the regulators or courts or tribunals impacting 
 

 
    12th 

December 2024, approved the Scheme of Amalgamation involving Blueview Sales Private Limited, 
Skylight Tracom Private Limited, and Trend Suppliers Private Limited with Pashupati Polytex Private 
Limited. This amalgamation will strengthen the operational synergies and does not impact the going 
concern status of the Company. 

 
12. Details of Subsidiary/Joint Ventures/Associate Companies and Holding Company 
 

1- Details of subsidiary company and associate companies are given below: 
 

Sr. 
No. 

Name of Company Subsidiary/ 
Associate 

Section % of shares held 

1 Pashupati Excrusions Private Limited- 
Date of Investment 

Wholly Owned 
Subsidiary 

2(87) 99.993 

2 Kundana Techno Tex Private Limited Wholly Owned 
Subsidiary 

2(87) 99.999999 

 
2- The Company is not a subsidiary company and there was no change in this position during the 
current financial year 
 

13. Vigil Mechanism: 
 

The provisions of Section 177(9) of the Companies Act, 2013 is not applicable on the Company. 
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14. Declaration from Independent Director on Annual Basis: 
 

Your Company is not required to appoint any Independent Directors on the board of the Company as per 
the provisions of the Companies Act, 2013. Therefore, the provisions of Section 149(7) of the Companies 
Act, 2013 that the Independent director of the Company meet the criteria of their Independence laid 
down in Section 149(6) are not applicable on the Company.  

 
15. Deposits 
 

During the year company has not accepted any deposit covered under Chapter V of the Companies Act 
2013. 
 

16. Statutory Auditors 
 

M/S Anoop Agarwal & Co., Chartered Accountants (Firm Registration No. 001739C), Statutory Auditor 
of the Company were appointed in Annual General Meeting held on 29/09/2024 to hold office until 
the conclusion of the Annual General Meeting to be held in the calendar year 2029. 
 
The -explanatory and do 

reservation, or adverse remark. 
 

17.  
 

The Auditors report is self-explanatory and does not call for any comment by the Board. There is no 
qualification, reservation or adverse remark or disclaimer made by the auditor in his report. 
 

18. Share Capital 
 
A) Issue of equity shares with differential rights 

The company has not issued equity shares with differential rights as provided in rule 4 (4) of 
Companies (Share Capital and Debentures) Rules, 2014. 

 
B) Issue of sweat equity shares 

The company has not issued shares under rule 8 (13) of Companies (Share Capital and Debentures) 
Rules, 2014. 

 
C) Issue of employee stock options   

The company has not issued equity shares under rule 12 (9) of Companies (Share Capital and 
Debentures) Rules, 2014. 

 
D) Provision of money by company for purchase of its own shares by employees or by trustees for the 

benefit of employees 
 

Details under this head is NIL 
 
 
 
 
 



 
PASHUPATI POLYTEX PRIVATE LIMITED (2024-25) 

 

E) Increase in Paid-up Share Capital Pursuant to Amalgamation 

Allahabad Bench, Prayagraj, on 12th December 2024, the paid-up share capital of Pashupati Polytex 
Private Limited has increased due to the allotment of shares to the shareholders of Blueview Sales 
Private Limited, Skylight Tracom Private Limited, and Trend Suppliers Private Limited, upon their 
amalgamation with the Company. 

 
19. Weblink 
 

  Therefore, no need to of publication of Annual Return. 
 

20. Conservation of energy, technology absorption and foreign exchange earnings and outgo 
 

The information pertaining to conservation of energy, technology absorption, foreign exchange 
earnings and outgo as required u/s 134(3)(m) of the Companies Act, 2013, read with Rule 8(3) of the 
Companies (Accounts) Rules, 2014, are annexed hereto and form part of the report. 
  

21. Disclosure under the Sexual Harassment of Women at workplace (Prevention, Prohibition and 
Redressal) Act, 2013 

 
The details are given below: 

 
a. Number of Complaints of sexual harassment received in the year: Nil 
b. Number of complaints disposed during the year: NA 
c. No. of cases pending for more than ninety days: NA 
d. No. of workshops or awareness programme against sexual harassment carried out: None 
e. Nature of action taken by the employer or District officer: NA 

 
There were no cases filed pursuant to the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013.  

 
There were 211 employees on the rolls of the Company during financial year F.Y. 2024-25 as follows: 

1. No of Male Employees :  204 
2. No. of Female Employees :-     7 
3. No of Transgender Employees: - NIL 

 
22. Compliance with Maternity Benefits Act, 1961: 

 
The Company confirms that it is fully aware of and remains committed to complying with the provisions of 
the Maternity Benefit Act, 1961. The Company has appropriate systems and policies in place to ensure 
that all statutory benefits under the Act, including paid maternity leave, continuity of salary and service 
during the leave period, nursing breaks, and flexible return-to-work arrangements will be extended to 
eligible women employees as and when applicable. The Company remains committed to fostering an 
inclusive and legally compliant work environment. 

 
23. Corporate Social Responsibility (CSR) 
 

The provisions of the Corporate Social Responsibility as contained under the Companies Act, 2013 are 
applicable on the Company. 
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The brief outline of the Corporate Social Responsibility (CSR) Policy of the Company and the initiatives 
undertaken by the Company on CSR activities during the year are set out in Annexure-A of this report 
in the format prescribed in the Companies (Corporate Social Responsibility Policy) Rules, 2014. 
 

24. Risk Management Policy:  
 

The Company has adopted a Risk Management Policy to identify and minimize the internal and external 
risks associated with the business of the Company. 

 
25. Directors: 

Changes in Directors and Key Managerial Personnel 
 

During the year the following persons have been inducted into the Board as a Director of the 
Company: 
 
(i) Mrs. Pallavi Goenka  DOA 17/12/2024 
(ii) Mrs. Manisha Goenka  DOA 17/12/2024 
(iii) Mr. Shivam Jhunjhunwala DOA 13/01/2025 
 

26. (i) Number of meetings of the Board of Directors 
 

During the FY 2024-25, 14 meetings of the Board of Directors were held. The details of attendance at 
Board Meetings and the previous Annual General Meeting of the Company are, given below: 

 
Name of Directors Board Meetings Whether present at previous 

AGM held on 29.09.2024 Held Attended 
Bankey Bihari Goenka 14 14 Yes 
Piyush Kumar Goenka 14 14 Yes 
Vishnu Prakash Goenka 14 14 Yes 
Mrs. Pallavi Goenka 1 1 No 
Mrs. Manisha Goenka 1 1 No 
Mr. Shivam Jhunjhunwala - - N.A. 

(ii) Number of Committee meetings 
 
During the FY 2024-25, 4 CSR meetings were held. The details are as under: 
 
Name of Directors Held Attended 
Mr. Bankey Bihari Goenka 4 4 
Mr. Piyush Kumar Goenka 4 4 
  
 

27. Particulars of loans, guarantees or investments under section 186 
 

The company has made following loans. 
(INR in lakh) 

Name of the Company Loans given 
during the F/Y 
2024-25 

Loans given 
during the F/Y 
2023-24 

Balance O/S 
Amount 

Pashupati Excrusions Private Limited 7,553.80 1,015.00 6,394.35 
Kundana Techno Tex Private Limited 10,367.00 1,525.44 9,667.00 
Salasar Techno Tex Private Limited 650.00 130.00 0.00 
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Investment details are under:
Name of the Company Investment made 

during the F/Y 
2024-25 

Investment made 
during the F/Y 
2023-24 

Balance O/S 
Amount 

Pashupati Excrusions Private Limited 0.00 0.00 585.42 
Kundana Techno Tex Private Limited 5,173.06 3,269.10 8,442.16 
Keshav Hotels Private Limited 0.00 0.51 0.00 

 
 
28. Particulars of contracts or arrangements with related parties: 

The particulars of contracts and arrangements with related parties referred to in sub section (1) of 
Section 188 in AOC-2 is annexed as Annexure- B  and form part of this report: 

 
29. Maintenance of Cost Records 

The company was required to maintain cost records and to appoint cost auditors as per section 148 of 
the Companies Act, 2013 and Companies (Cost Records and Audit) Rules 2014 were applicable to the 
Company.  
 

30. Internal Financial Control 
The Company has in place adequate internal financial controls with reference to financial statements. 
During the year, such controls were tested and no reportable material weakness in the design or 
operation was observed. 
 

31. Secretarial Standards: 
The Company has Complied with the applicable Secretarial Standards (as amended from time to time) 
on meetings of the Board of Directors issued by The Institute of Company Secretaries of India and 
approved by Central Government under section 118(10) of the Companies Act, 2013. 
 

 
32. Details of application made or any proceeding pending under the Insolvency and Bankruptcy Code, 
2016 during the year along with their status as at the end of the financial year 
 

Company has not made any application or there is no proceeding pending under the Insolvency and 
Bankruptcy Code, 2016 during the year. 
 

33.  
 

The Dir c) of sub-section (3) of Section 134 of 
the Companies Act, 2013, shall state that  
 
(a)  in the preparation of the annual accounts, the applicable accounting standards had been 

followed along with proper explanation relating to material departures; 
 

(b) the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the company at the end of the financial year and of the profit and loss of 
the company for that period; 
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Information pursuant to section 134(3)(m) of the Companies Act, 2013, read with Rule 8(3) of the 
Companies (Accounts) Rules, 2014. 
 
STATEMENT OF PARTICULARS UNDER THE COMPANIES DISCLOSURES OF 
PARTICULARS IN THE REPORT OF DIRECTOR RULES: 
 
 

A. CONSERVATION OF ENRGEY: 
 

a).Energy conservation measures taken: 
The Company continued its focus to improve efficiencies in  energy consumption and use of 

alternate  sources  of energy.  
 

b). Additional Investments, proposals, if any, being implemented for reduction of consumption of 
energy: 

                      NIL 
c.) Impact  of  the  measures  at (a)  and  (b)  above  for reduction of Energy consumption and 
consequent impact on the cost of production of goods: 

                                NIL 
 

FORM A  
    
DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERVATION OF ENERGY:  
    

 2024-2025 2023-2024  
 Current Year Previous Year  
A.Power & Fuel Consumption    
    
a) Electricity    
Unit(KWH) 2,10,98,880.00 2,15,97,210.00  
Total Amount 14,28,93,134.87 16,33,40,030.00  
Rate/Unit 6.77 7.56  
    
b) Own Generation  
Through Diesel Generator    
Consumption(LTR) 1,16,086.00 1,36,311.00  
Unit(KWH) 4,21,088.00 5,02,068.00  
Amount     92,18,627.15 1,10,44,000.52  
Cost per Ltr   79.41 81.02  
Unit per Ltr 3.63 3.68  
Cost per Unit 21.89 22.00  
 
c) Boiler Fuel:    
Total Kg                                   1,10,02,500.00 1,33,54,775.00  
Total Amount 8,30,99,367.10 10,74,82,031.10  
Cost Per Kg 7.55 8.05  
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B. Consumption per unit of production

    
Polyester Staple Fiber (Kg.) 2,43,07,010.04 2,57,09,383.20  
PET Flakes 
PET Chips 
Total Production    
a) Electricity (Units Per Kg. of Production) 0.82 0.84  
b) H.S.D. (LTR Per Kg of Production) 0.0048 0.01  

c) Boiler Fuel (Kg. per Kg of Production) 0.45 0.52  
    
FROM B  
    
DISCLOSURE OF PARTICULARS WITH RESPECT TO TECHNOLOGY ABSORPTION:  
    
RESEARCH AND DEVELOPMENT: (R & D)      NIL NIL  
    
Technology absorption, adoption and innovation: NIL NIL  
    
FOREIGN EXCHANGE EARNINGS AND OUTGO:   
    

a). Value of  Imports(C.I.F. Value) 
2024-2025 2023-2024 

 
1.Raw Material              Rs.4,120.46 Rs. 3,318.92  
 2.Store/Spares & Capital goods                                                        Rs. 529.18 Rs. 2,367.02  
3.Others Rs. 37.68 Rs. 60.23  
4.Advance Payment -- --  
b) FOB Value of Export                    Rs. 3,863.41 Rs. 4,043.98  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 






































































































































