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DIRECTOR'S REPORT

The Board of Directors has pleasure in presenting the Annual Report for the year ended 31st March 2025
together with the Balance Sheet and Profit & Loss Account.

1. FINANCIAL RESULTS:

Consolidated Standalone
Sl. Particulars (Rs. in Lakhs) (Rs. in Lakhs)
No Current Year Previous Year Current Year | Previous
Year
1 Turnover 58,774.78 48,619.76 27,456.94 28,394.62
2 Surplus for the year before 6,676.46 4,248.86 3,166.12 2,537.18
Finance charges, Depreciation
& Tax
3 Less: Finance Charges 1,435.70 2,182.32 306.92 910.36
4 Profit/(Loss) before 5,240.76 2,066.54 2,859.20 1,626.82
Depreciation
5 Less: Depreciation 1,558.56 1,603.14 817.61 877.99
6 Profit/(Loss)for  the  year 3,682.20 463.40 2,041.60 748.83
before tax
7 Provision for tax expense 985.23 960.33 571.36 433.27
(including DTA/DTL)
8 Dividend on Preference 0.03 0.03 -
Shares
9 Profit/(Loss) for the year after 2,696.94 (496.54) 1,470.21 315.56
tax

2. Increase in Authorised Capital:

During the year under review, the Company has increased its authorised share capital from INR
37,00,00,000/- to Rs.64,00,00,000/-, divided into Equity Share Capital and Preference Share Capital
amounting to Rs. 51,00,00,000/- and Rs. 13,00,00,000/- respectively, pursuant to the approval of
shareholders at the Extra Ordinary General Meeting held on 26/11/2024 and 27/11/2024. The necessary
resolutions were passed and Form SH-7 were filed with the Registrar of Companies in compliance with
Section 61 of the Companies Act, 2013.

The Company has increased its authorized share capital from INR 64,00,00,000/- to Rs.64,35,00,000/-,
divided into Equity Share Capital and Preference Share Capital amounting to Rs. 51,35,00,000/- and Rs.
13,00,00,000/- respectively, pursuant to the Scheme of Amalgamation sanctioned by the Hon’ble National
Company Law Tribunal (NCLT) Allahabad Bench, Prayagraj vide its order dated 12/12/2024.
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This increase was undertaken to accommodate future capital requirements and to facilitate the issuance
of new shares for strategic growth and expansion.

3. Fund raising via Private Placement:
In alignment with the Company’s long-term financial strategy, funds were successfully raised through

private placement under Section 42 and Section 62(1)(c) of the Companies Act, 2013. The Company
issued:

» Equity Shares: 45,33,268 equity shares of Rs. 10/- (face value) each at a premium of Rs. 200
(premium) aggregating to Rs. 95,19,86,280/-.

» Preference Shares: 99,99,998 (0.01% Cumulative Convertible) preference shares of Rs. 10/- (face
value) each at a premium of Rs. 200/- (premium) aggregating to Rs. 209,99,99,580/-.

The allotment was completed after receiving shareholder approval via special resolution and filing the
requisite forms (PAS-3, MGT-14) with the Registrar of Companies. A valuation report from a registered
valuer and merchant banker was obtained to determine the issue price.

Impact on Capital Structure:

Post the allotment, the paid-up share capital of the Company stands at Rs. 50,28,06,310/- comprising:

e 4,02,80,633 Equity Shares of Rs. 10/- Face Value each
. 99,99,998 0.01% Cumulative Convertible Preference Shares of Rs. 10/-Face Value each

The capital restructuring has enhanced the Company’s financial flexibility and investor confidence.

4. Amalgamation Update:

During the year under review, the Company successfully completed the amalgamation of Trend Suppliers
Private Limited, Blueview Sales Private Limited and Skylight Tracom Private Limited with Pashupati Polytex
Private Limited pursuant to the Scheme of Amalgamation approved by the Hon’ble National Company
Law Tribunal (NCLT) Allahabad Bench, Prayagraj on 12/12/2024.

Key highlights of the amalgamation:

e The amalgamation became effective on 01/04/2021.

e The accounting treatment has been done in accordance with AS 14 — Accounting for
Amalgamations, using the Pooling of Interests method.

o All assets, liabilities, and undertakings of Blueview Sales Private Limited, Skylight Tracom Private
Limited and Trend Suppliers Private Limited have been transferred to Pashupati Polytex Private
Limited.

e Equity shareholders of Blueview Sales Private Limited, Skylight Tracom Private Limited and Trend
Suppliers Private Limited were allotted shares of Pashupati Polytex Private Limited in the
approved share exchange ratio.

This strategic move is expected to:
e Enhance operational synergies

e Improve financial strength and market presence
e Streamline management and reduce overhead costs
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Compliance & Disclosures
e The Company has complied with all applicable provisions of the Companies Act, 2013 and
Secretarial Standards (SS-1, SS-2, SS-4).
e Necessary filings with the Registrar of Companies and other regulatory authorities have been
completed.
e The amalgamation did not affect the rights of employees or creditors adversely.
Future Outlook
The amalgamation positions Pashupati Polytex Private Limited for accelerated growth and
expansion into new markets. The Board remains committed to delivering long-term value to
shareholders.
5. Acquisition of Minority Shareholding in Kundana Techno Tex Private Limited:
During the financial year, the Company acquired the remaining equity shares held by minority
shareholders of Kundana Techno Tex Private Limited, thereby Kundana Techno Tex Private Limited
becoming a wholly-owned subsidiary of the Company.
6. Dividends:

Dividend on Cumulative Convertible Preference Shares:

During the financial year, the Company declared dividend on its Cumulative Convertible Preference
Shares (CCPS) at the rate of 0.01% per annum, in accordance with the terms of issue.

The CCPS are classified as Equity and the dividend has been charged to profit and loss.

The dividend payout amounting to Rs. 2,877/-. The Company has complied with all applicable provisions
of the Companies Act, 2013, and relevant accounting standards.

The CCPS are compulsorily convertible into equity shares after 19 years, and carry preferential rights with
respect to dividend until conversion.

Dividend on Equity Shares:

In order to conserve the resources of the company and to build up reserve and considering the business
plans of the company, the directors do not recommend payment of dividend on equity shares for the F.Y
ended March, 2025.

7. Reserves

The Board has not proposed to transfer fund to any reserve.

8. Brief description of the company’s working during the year/state of company’s affairs.

During the Financial year under review, the Company’s business strategy continues to focus on growth in
the niche areas of its core activities, the top priority being upgradation of technology and improvement in
quality and productivity. Key developments and highlights include:
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Operational Performance: The Company achieved steady progress across its core segments, driven by
improved efficiency, customer engagement initiatives and expansion into new markets.

Financial Performance: Consolidated Revenue and net profit for the year is Rs. 58,423.31 (Previous Year
48,226.66) and 2,696.92 (Previous Year Loss of Rs. 97.67) respectively.

Sustainability and CSR: Continued commitment toward environmental sustainability and corporate social
responsibility with focus on community development, waste reduction.

Governance and Compliance: The Company maintained strong governance standards and complied with
all applicable regulations and statutory requirements.

9. Change in nature of business, if any

There is no change in the nature of business during this Financial Year.

10. Material changes and commitments, if any, affecting the financial position of the company which

have occurred between the end of the financial year of the company to which the financial

statements relate and the date of the report

No Material changes occurred subsequent to the close of the financial year of the Company to which
the balance sheet relates.

11. Details of significant and material orders passed by the regulators or courts or tribunals impacting

the going concern status and company’s operations in future

The Hon’ble National Company Law Tribunal, Allahabad Bench, Prayagraj, vide its order dated 12th
December 2024, approved the Scheme of Amalgamation involving Blueview Sales Private Limited,
Skylight Tracom Private Limited, and Trend Suppliers Private Limited with Pashupati Polytex Private
Limited. This amalgamation will strengthen the operational synergies and does not impact the going
concern status of the Company.

12. Details of Subsidiary/Joint Ventures/Associate Companies and Holding Company

1- Details of subsidiary company and associate companies are given below:

Sr. Name of Company Subsidiary/ Section % of shares held
No. Associate
1 Pashupati Excrusions Private Limited- | Wholly  Owned | 2(87) 99.993
Date of Investment Subsidiary
2 Kundana Techno Tex Private Limited Wholly  Owned | 2(87) 99.999999
Subsidiary

2- The Company is not a subsidiary company and there was no change in this position during the
current financial year

13. Vigil Mechanism:

The provisions of Section 177(9) of the Companies Act, 2013 is not applicable on the Company.
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14. Declaration from Independent Director on Annual Basis:

Your Company is not required to appoint any Independent Directors on the board of the Company as per
the provisions of the Companies Act, 2013. Therefore, the provisions of Section 149(7) of the Companies
Act, 2013 that the Independent director of the Company meet the criteria of their Independence laid
down in Section 149(6) are not applicable on the Company.

15. Deposits

During the year company has not accepted any deposit covered under Chapter V of the Companies Act
2013.

16. Statutory Auditors

M/S Anoop Agarwal & Co., Chartered Accountants (Firm Registration No. 001739C), Statutory Auditor
of the Company were appointed in Annual General Meeting held on 29/09/2024 to hold office until
the conclusion of the Annual General Meeting to be held in the calendar year 2029.

The Notes on the financial statements referred to in the Auditors’ Report are self-explanatory and do

not call for any further comments. The Auditors’ Report does not contain any qualification,
reservation, or adverse remark.

17. Auditors’ Report

The Auditors report is self-explanatory and does not call for any comment by the Board. There is no
qualification, reservation or adverse remark or disclaimer made by the auditor in his report.

18. Share Capital

A) Issue of equity shares with differential rights

The company has not issued equity shares with differential rights as provided in rule 4 (4) of
Companies (Share Capital and Debentures) Rules, 2014.

B) Issue of sweat equity shares

The company has not issued shares under rule 8 (13) of Companies (Share Capital and Debentures)
Rules, 2014.

C) Issue of employee stock options

The company has not issued equity shares under rule 12 (9) of Companies (Share Capital and
Debentures) Rules, 2014.

D) Provision of money by company for purchase of its own shares by employees or by trustees for the

benefit of employees

Details under this head is NIL
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E) Increase in Paid-up Share Capital Pursuant to Amalgamation

Pursuant to the Scheme of Amalgamation approved by the Hon’ble National Company Law Tribunal,
Allahabad Bench, Prayagraj, on 12th December 2024, the paid-up share capital of Pashupati Polytex
Private Limited has increased due to the allotment of shares to the shareholders of Blueview Sales
Private Limited, Skylight Tracom Private Limited, and Trend Suppliers Private Limited, upon their
amalgamation with the Company.

19. Weblink

The Company doesn’t having any website. Therefore, no need to of publication of Annual Return.

20. Conservation of energy, technology absorption and foreignh exchange earnings and outgo

The information pertaining to conservation of energy, technology absorption, foreign exchange
earnings and outgo as required u/s 134(3)(m) of the Companies Act, 2013, read with Rule 8(3) of the
Companies (Accounts) Rules, 2014, are annexed hereto and form part of the report.

21. Disclosure under the Sexual Harassment of Women at workplace (Prevention, Prohibition and
Redressal) Act, 2013

The details are given below:

Number of Complaints of sexual harassment received in the year: Nil

Number of complaints disposed during the year: NA

No. of cases pending for more than ninety days: NA

No. of workshops or awareness programme against sexual harassment carried out: None
Nature of action taken by the employer or District officer: NA

®oo oo

There were no cases filed pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

There were 211 employees on the rolls of the Company during financial year F.Y. 2024-25 as follows:
1. No of Male Employees : 204
2. No. of Female Employees :- 7
3. No of Transgender Employees: - NIL

22. Compliance with Maternity Benefits Act, 1961:

The Company confirms that it is fully aware of and remains committed to complying with the provisions of
the Maternity Benefit Act, 1961. The Company has appropriate systems and policies in place to ensure
that all statutory benefits under the Act, including paid maternity leave, continuity of salary and service
during the leave period, nursing breaks, and flexible return-to-work arrangements will be extended to
eligible women employees as and when applicable. The Company remains committed to fostering an
inclusive and legally compliant work environment.

23. Corporate Social Responsibility (CSR)

The provisions of the Corporate Social Responsibility as contained under the Companies Act, 2013 are
applicable on the Company.
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The brief outline of the Corporate Social Responsibility (CSR) Policy of the Company and the initiatives
undertaken by the Company on CSR activities during the year are set out in Annexure-A of this report
in the format prescribed in the Companies (Corporate Social Responsibility Policy) Rules, 2014.

24. Risk Management Policy:

The Company has adopted a Risk Management Policy to identify and minimize the internal and external
risks associated with the business of the Company.

25. Directors:

Changes in Directors and Key Managerial Personnel

During the year the following persons have been inducted into the Board as a Director of the

Company:

(i) Mrs. Pallavi Goenka DOA 17/12/2024
(ii) Mrs. Manisha Goenka DOA 17/12/2024
(iii) Mr. Shivam Jhunjhunwala DOA 13/01/2025

26. (i) Number of meetings of the Board of Directors

During the FY 2024-25, 14 meetings of the Board of Directors were held. The details of attendance at
Board Meetings and the previous Annual General Meeting of the Company are, given below:

Name of Directors Board Meetings Whether present at previous
Held Attended AGM held on 29.09.2024

Bankey Bihari Goenka 14 14 Yes
Piyush Kumar Goenka 14 14 Yes
Vishnu Prakash Goenka 14 14 Yes
Mrs. Pallavi Goenka 1 1 No
Mrs. Manisha Goenka 1 1 No
Mr. Shivam Jhunjhunwala - - N.A.

(ii) Number of Committee meetings

During the FY 2024-25, 4 CSR meetings were held. The details are as under:

Name of Directors Held Attended

Mr. Bankey Bihari Goenka 4 4

Mr. Piyush Kumar Goenka 4 4

27. Particulars of loans, guarantees or investments under section 186

The company has made following loans.

(INR in lakh)
Name of the Company Loans given | Loans given | Balance 0/s

during the F/Y | during the F/Y | Amount
2024-25 2023-24

Pashupati Excrusions Private Limited 7,553.80 1,015.00 6,394.35
Kundana Techno Tex Private Limited 10,367.00 1,525.44 9,667.00
Salasar Techno Tex Private Limited 650.00 130.00 0.00
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Investment details are under:

Name of the Company Investment made | Investment made | Balance o/s
during the F/Y | during the F/Y | Amount
2024-25 2023-24
Pashupati Excrusions Private Limited 0.00 0.00 585.42
Kundana Techno Tex Private Limited 5,173.06 3,269.10 8,442.16
Keshav Hotels Private Limited 0.00 0.51 0.00

28. Particulars of contracts or arrangements with related parties:

The particulars of contracts and arrangements with related parties referred to in sub section (1) of

Section 188 in AOC-2 is annexed as Annexure-‘B’ and form part of this report:

29. Maintenance of Cost Records

The company was required to maintain cost records and to appoint cost auditors as per section 148 of

the Companies Act, 2013 and Companies (Cost Records and Audit) Rules 2014 were applicable to the

Company.

30. Internal Financial Control

The Company has in place adequate internal financial controls with reference to financial statements.

During the year, such controls were tested and no reportable material weakness in the design or

operation was observed.

31. Secretarial Standards:

The Company has Complied with the applicable Secretarial Standards (as amended from time to time)

on meetings of the Board of Directors issued by The Institute of Company Secretaries of India and

approved by Central Government under section 118(10) of the Companies Act, 2013.

32. Details of application made or any proceeding pending under the Insolvency and Bankruptcy Code,

2016 during the year along with their status as at the end of the financial year

Company has not made any application or there is no proceeding pending under the Insolvency and

Bankruptcy Code, 2016 during the year.

33. Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of

the Companies Act, 2013, shall state that—

(a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of

the state of affairs of the company at the end of the financial year and of the profit and loss of

the company for that period;
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the directors had taken proper and sufficient care for the maintenance of adequate accounting

{c)

records in accordance with the provisions of this Act for safeguarding the assets of the company

and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(¢) the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

34, Personnel & Industrial Relation:

e period under review remain cordial and
tion for dedication and devotion to duty
ial operation within the time frame

The relation between management and employees during th
harmonious. The Board wishes to record their sincere apprecia
shown by the employees for establishing and starting the commerc

fixed by the management.

35, Difference between amoun the valuation done at the time of one time settiem nt and the

valuation done while taking loan from the banks or financial institutions

The company has never made any one-time settlement against the loans obtained from Banks and
Financial Institution during the financial year. Hence this clause is not applicable.

36. Acknowledgement:

The Directors take this opportunity of thanking its growing number of customers in India for their
continued support, patronage and confidence reposed in the company and also dealers, suppliers,
State Bank of India & Yes Bank and various Central & State Government Departments for assistance
extended by them from time to time. Without this, it would not have been possible to achieve such
satisfactory result. Finally, it is the confidence of the members reposed on the management which has
always been the prime mover for striving for and achieving results for the company.

FOR AND ON BEHALF OF THE BOARD,
PASHUPATI POLYTEX PRIVATE LIMITED

Ky~ Leotnti.

(Bankey ihari Goenka) (Piyush Kumar Goenka)
Director Director

DIN-00578617 DIN-00578673

PLACE: KASHIPUR

DATE : 19/07/2025
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ANNEXURE TO DIRECTORS’ REPORT

Information pursuant to section 134(3)(m) of the Companies Act, 2013, read with Rule 8(3) of the
Companies (Accounts) Rules, 2014.

STATEMENT OF PARTICULARS UNDER THE COMPANIES DISCLOSURES OF
PARTICULARS IN THE REPORT OF DIRECTOR RULES:

A. CONSERVATION OF ENRGEY:

a).Energy conservation measures taken:
The Company continued its focus to improve efficiencies in energy consumption and use of
alternate sources of energy.

b). Additional Investments, proposals, if any, being implemented for reduction of consumption of
energy:

NIL
c.) Impact of the measures at (a) and (b) above for reduction of Energy consumption and
consequent impact on the cost of production of goods:

NIL

FORM A

DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERVATION OF ENERGY:

2024-2025 2023-2024

Current Year Previous Year
A.Power & Fuel Consumption
a) Electricity
Unit(KWH) 2,10,98,880.00 2,15,97,210.00
Total Amount 14,28,93,134.87 16,33,40,030.00
Rate/Unit 6.77 7.56
b) Own Generation
Through Diesel Generator
Consumption(LTR) 1,16,086.00 1,36,311.00
Unit(KWH) 4,21,088.00 5,02,068.00
Amount 92,18,627.15 1,10,44,000.52
Cost per Ltr 79.41 81.02
Unit per Ltr 3.63 3.68
Cost per Unit 21.89 22.00
c) Boiler Fuel:
Total Kg 1,10,02,500.00 1,33,54,775.00
Total Amount 8,30,99,367.10 10,74,82,031.10
Cost Per Kg 7.55 8.05
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B. Consumption per unit of production

Polyester Staple Fiber (Kg.) 2,43,07,010.04
PET Flakes

PET Chips

Total Production

a) Electricity (Units Per Kg. of Production)

b) H.S.D. (LTR Per Kg of Production)

0.82
0.0048
c) Boiler Fuel (Kg. per Kg of Production) 0.45

FROM B

DISCLOSURE OF PARTICULARS WITH RESPECT TO TECHNOLOGY ABSORPTION:

RESEARCH AND DEVELOPMENT: (R & D) NIL

Technology absorption, adoption and innovation: NIL

FOREIGN EXCHANGE EARNINGS AND OUTGO:

2,57,09,383.20

0.84
0.01

0.52

2024-2025
a). Value of Imports(C.I.F. Value)

2023-2024

1.Raw Material Rs.4,120.46

Rs. 3,318.92

2.Store/Spares & Capital goods Rs. 529.18

Rs. 2,367.02

3.0thers Rs. 37.68

Rs. 60.23

4.Advance Payment -

b) FOB Value of Export Rs. 3,863.41

Rs. 4,043.98
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Annexure-B
Form No- AOC-2

(Pursuant to dlouse (h) of sub
(Accounts) Rules, 2014,)

Form for disclosure of particulars of contract/

to in sub section (1) of section 188 of the Co
under third proviso thereto,

arrangements entered |
mpanies Act, 2013 includ

:

Details of contracts or afrangements or transactions not at Arm’s length hasis.

Thgre we.re no contracts or arrangements or transaction
2025, which were not at arm’s length basis.

“section (3) of Section 134 of the Act and Ryje (2} of the Companies

¥ the rompany with refated parties
INg certain arms lenpth trans

3Ctitn

s entered into during the year ended March 31,

2, Detai
ails of contracts or arrangements or tl-an“c“ms at Arm’s "Eﬂsth basis,
' Name of Related Party (NRinlakh)
| ated Party Nature of | Duration  of | Nature of | Salient terms of the |
' Relationship Contract contracts/ contracts or
| arrangements/ arrangements  or
transactions transactions
. including the value,
Bankey Bihari Goenka Director On going Salary 54.00
Piyush Kumar Goenka Director On going Salary 44.00
Vishnu Prakash Goenka Director On going Salary 12.00
Saurabh Goenka Relative On going Salary 18.00
Pashupati Laminators Pvt Ltd On going Purchase 495.52 |
Pashupati Laminators Pyt Ltd Common On going Sales 187.19 ]
Pashupati Laminators Pvt Ltd Director On going Loan Taken 1,206.00
Pashupati Laminators Pvt Ltd On going Interest Paid 57.81
Salasar Technotex Private Limited Common On going Sales 21.33
Director Purchase 223.65
Loan Given 650.00
Shree Ram Polymers Company On going Purchase 483.92
owned Firm Sales 139.78
Bankey Bihari Goenka Director On going Loan Taken 282.00
Mrs. Pallavi Goenka Director On going Loan Taken 250.00 |
Mrs. Manisha Goenka Director On going Loan Taken 190.00
Saurabh Goenka Relative On going Loan Taken 115.00
FOR AND ON BEHALF OF THE BOARD
Kq we (ot s
(Bankey Bihari Goenka) (Piyush Kumar Goenka)
Director
PLACE: Kashipur Director sl S
DATE: 19/07/2025 DIN-00578617 DIN-00
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ANOOP AGARWAL & CO ST
"y 14-SAKET NAGAR,
LACHHIPUR, P.O.GORAKHNATH,

CHARTERED ACCOUNTANTS GORAKHPUR-273 015

Ph: 2260692

‘{ﬂ Branches: New Delhi, Ahmedabad & Lucknow
INDIA

PAN B AADFA8445Q
GSTIN OSAADFAB445Q17T o
FIRM REGN.NQ, 00173%¢

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
PASHUPATI POLYTEX PRIVATE LIMITED

Report on the consolidated financial statements

Qpinion

We have audited the accompanying consolidated financial statements of PASHUPATI POLYTEX PRIVATE LIMITED {'The
Company’} andl its subsidiaries { The Company and its Subsidiaries together referred to as “the Group) which comprise the
Consolidated Balance Sheet as at March 31, 2025, the Consolidated Statement of Profit and Loss and the Consolidated
Cash Flow Statement and a summary of significant accounting policies and other explanatory information {(hereinafter
referred to as “the consalidated financial statements”), which we have sighed under reference to this report.

In our opinicn and to the best of our information and according to the explanations given to us, the aforesaid consolidated
financtal statements give the information required by the Companies Act, 2013 {the “Act”) in the manner so required and
give a true and fair view in conformity with Accounting Standards prescribed under section 133 of the Act read with the
Rule 7 of the Companies (Accounts) Rules, 2015, as amended, {“AS") and other accounting principles generally accepted
in India, of the consolidated state of affairs of the Group as at March 31, 2025, the consolidated profit and loss and the
conhsolidated cash flow staternent for the year ended on that date,

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (5As)
specified under section 143(10} of the Act (5As). Our responsibilities under thase Standards are further described in the
Auditar’s Responsibilities for the Audit of the Consoliduted Financiof Statements section of our report. We are independent
of the Group in accordance with the Code of Ethics tssued by the Institute of Chartered Accountants of India {ICAI)
tegether with the ethical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the Rules made there under, and we have fulfilled our other ethical responsihilities in accordance
with these requirements and the ICAl's Code of Ethics, We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Responsibility of Management and those charged with governance for the consolidated financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134({5) of the Act with respect to

preparation of these consofidated financial statermnents that give a true and fair view of the consolidated financial position,

consolidated financial performance, conselidated total comprehensive income and consolidated cash flows of the Group

in accordance with the accounting principles generally accepted in India, including the AS specified under section 133 of

the Act. The respective Board of Directors of the com {W{ﬂ in the Group are responsible for maintenance of the
' ?‘~
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adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detacting frauds and other irregularities; selection and application of appropriate accounting policies;
making judaments and estimates that are reasonahle and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were pperating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the tonsclidated financial statements by the Directors of the Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies included in the
Group are responsible for assessing the Group’s ahility 1o continue as a going concern, disclosing, as applicable, maitters
related to going concern a2nd using the going concern basis of accounting unless management either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies Inciuded in the Group are also responsible for overseeing the financial

reporting process of the Group.

. Auditor's Responsibilities for the Audit of the Consolidated Financial Statements
Qur objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are
free frem material misstatement, whether due to fraud or errat, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Sas
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

thraughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in arder to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adeguate internal financial controls
system in place and the operating effectiveness of such controls.

s [Evaluate the apprepriateness of accounting policies used and the reasonahleness of accounting estimates
and related disclosures made by management.,

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast sighificant doult on the ahility of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditer’s report to the related
disclosures in the consclidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
Howewver, Tuture events or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

*«  Ohtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express anh opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the audit of the financial staterments of such
entities included in the consolidated financial statements,




Materiaiity is the magnitude of misstatements in the consolidated financial staterents that, individuaily or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in {i) planning the scope of our audit work and in
evaluating the results of our work; and {ii} to evaluate the effect of any identified misstatements in the consolidated

financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal contrel that we identify during our

audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
reguirements regarding independence, and o communicate with them all relationships and other matters that may
reasonably be thought to bear an our independence, and where applicable, related safeguards.

Other Matters

We did not audit the financial statements and other financial information of one subsidiary company included in the
caonsolidated financial statements, whose financial statements reflect for the year ended 31st March, 2025:

{INR in lakh)
Name of Company Total Assets Total Revenue Met Cash Inflow/ | Group Share in
{Outflow) Net Profit/ {Loss)
Subsidiary Company
Pashupati Excrusions Private Limited | 12787.69 | 7742.85 | -132.80 | 295.20

These annual financial statements and other financial information have been audited by other auditor whose reports
have been furnished to us, and our opinion on the annual consclidated financial results, to the extent they have been
derived from such annual financial statements of subsidiary is based solely on the report of such other auditors. Our
opinion is not modified in respect of thase matters,

Report on other legal and Regulatory Requirements

1. Asrequired by Section 143{3) of the Act, we repert that:

#)  We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

b)Y In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

¢} The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the consolidated cash
flow statement dealt with by this Report are in agreement with the relevant books of account maintained for
the purpose of preparation of consolidated financial statements.

d} In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Acl, read with the Companies {Accounts) Rules, 2015, as amended.

e} On the basis of the written representations received from the directors as on 31 March, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31% March, 2025 from being
appeinted as a director in terms of Section 164(2) of the Act.

fi  With respect 1o the adeguacy of the internal financial controls over financial reporting and the operating




g}

h}

ii)

ili)

v}

reports of the Company and its subsidiary companies incorporated in India. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the internal financial control over
financial reporting of those companies, for reasons stated therein,

Provision of section 197 of Companies Act not applicable to the Private companies, hence this clause is not
applicable to the Group.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditers) Rules, 2014, in our opinion and to the hest of our information and according
to the explanations given to us:

The consolidated financial statements disclose the impact of pending litigations on the consolidated financial
position of the Group.

Provision has been made in the consolidated financial statements, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long term contracts including derivative
cantracts,

There has been no delay in transferring amounts, reguired to be transferred, to the Investor Education and
Pratection Fund by the Group Incorporated in India.

{a) The management has represented that, to the bast of its knowledge and belief, no funds {which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
horrowed funds or share premium or any other sources or kind of funds) by the company to ar in any other
person or entity, including foreign entity ("Intermediaries”), which the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities |dentified fnh any manner whatsoever by or on behalf of the Group [“Ultimate
Beneficiaries®) or provide any guarantee, security or the Jike on behalf of the Ultimate Beneficiaries:

{b) The Management has represented, that, to the best of its knowledge and belief, no funds {which are
material either individually or in the aggregate) have been recelved by the Group from any person or entity,
including foreign entity ("Funding Parties®), with the understanding, whether recorded in writing or

‘otherwise, that the Group shall, whether, directly or indirectly, lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to helieve that the representations under
sub-clause (i} and (i) of Rule 11{e}, as provided under (a) and (b} above, contain any material misstatement,

(d)Reporting on Audit Trail in pursuance of Rule 11(g) of Companies {Audit and Auditors} Rules, 2014 as
amended- Based on our examination which included test checks, the group has used an accounting software
far maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit we did not ceme across any instance of audit trail feature being tampered
with.




2. The Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government of India in terms
of sub-section {11} of section 143 of the Act, is not applicable to the auditor’s report on Caensolidated Financial
Statements.

For Anaop Agarwal & Cao,
Chartered Accountants
me%ﬂgmn 001739C

/ndrtw o

h‘ {; Q%cpuuntaniq é‘;-
CA Amit Kumar Srivastava) T
. Partner

Membership Ng, 517195
UDIN: 25517195BMIFNV1773
Place: Kashipur

Dated: 19.07.2025



Annexure A to the Independent Auditors’ Report
Report on the Internhal Financial Controls under Clause (i} of sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act’)

In conjunction with our audit of the consclidated financial statements of the Company as of and for the year ended 31
March 2025, we have audited the internal financial contrels over financial reporting of PASHUPATI POLYTEX PRIVATE
LIMITED (‘the Company’) and its subsidiaries companies which are companies incorporated in India, as of that date.

Management's Respensibility for Internal Financial Controls

The Respective Board of Directors of the Company and its subsidiaries companies, which are companies incorporated in
India, are responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India {ICAI'). These responsibifities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safepuarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as reguired under the Companies Act, 2013,

Auditors’ Rasponsikility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance MNote on Audit of Internal Financial Contrals over
Financial Reporting (the ‘Guidance Note’) and the Standards on Auditing, Issued by ICAl and deemed to be preseribed
under Section 143{10) of the Companies Act, 2013, 1o the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
10 obtain reasonable assurance ahout whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Qur audit of internal financial controls over financial
reparting included obtaining an enderstanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of
material misstaternent of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in terms of
their reports referred to in the other matters paragraph below, is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls systern over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial reporting
includes those policies and procedures that:

{1} Pertain to the maintenance of recerds that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company;




(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the Company are being made only in accordance with authorizations of the Management and directars of the

Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Contrels Over Financial Reparting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may oceur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may become inadeguate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In eur apinion, the Company, its subsidiaries companies, which are companies incorporated in India, have, in all material
respects, an adequate internal financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2025, based on the internal control over financial reporting
criterla estahlished by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financlal Controls Qver Financial Reporting issued by the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid reports under section 143(3){i) of the Act on the adequacy and operating effectiveness of the internal
financial controls over financial reporting in so far as It relates to one subsidiary which are companies incorporated in
Indfa, is based on the correspending reports of the auditor of such companies incorporated in India.

For Anoop Agarwal & Co.
Chartered Accountants
FirmReg. no. 001739C

& Charered

z \%\r:j:aajr}Em}ts 0,
A &
e

i e

(CA Amit Kumar Srivastava)
Partner SR L
Membership No. 517195

UDIN: 25517 L95BMIFNV1773

Place: Kashipur

Dated: 19.07,2025




M/S PASHUPATI POLYTEX PRIVATE LIMITED
CIN: U37100UP2009PTCL05373

Reg. Office: C/O, Alok Kumar Agrawal, R.5. Enterprises, Shahi Market Phase |l, Cinema Road Gorakhpur - 273001

CONSOLIDATED BALANCE SHEET AS AT 31st March 2025

(INR in Lakh)

Particulars Note No. As at 31st March 2025 | As at 31st March 2024
1 2 3 4
. |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital P 5,035.3] 3,574.74
b) Reservas and surplus 3 37,247.58 5,964.79
2[Minority Interest 3a 0.14 £83.10
3|Deferred Government Grants Subsidy 3b 455,02 734.96
4|Non-current liabilities
(a) Long-term borrowings 4a 9,334.17 21,521.26
{b) Deferred tax liabilitias {Net) 4b 1,343.49 512.36
{c) Other Long term liabilities 4c 109.43 446.34
(ct} Long-term provisions - -
5(Current iiabilities
(a) Short-term borrowings 5 5,421.71 13,695.84
(k) Trade payables 6 3,295.44 2,397.32
(c) Other current lizbilities 7 3,5068.20 1,334.72
(d} Short-term provisions - -
TOTAL 66,752.48 50,965.42
Il. |ASSETS
1|Non-current assets
fa) Property, Plant & Equipment & Intangible Asset 8
- (i} Property, Plant & Equipment 28,997.27 20,910.18
(i) Intangible assets - -
(i} Intangible assets under development - -
{iv} Capital Work in Progress 1,959.22 £,435.02
{b) Non-current investments - Za 110.77 110.54
{d) Long-terim loans and advances Bh - 101.42
{€} Other non-current assets g 8,296.86 2,455,233
21 Currant assets
la) Current Investments - -
{b} Inventories 10 10,370.47 8,328.31
{c} Trade receivables il 7,723.91 9,548.36
{d) Cash and cash equivalents 12 3,024.67 743.94
{a} Short-term loans and advances 13 6,116.06 2,216.40
{f) Other current assets 14 153,27 116.02
TOTAL 56,752.49 50,965.42

As per our Report of even date.
FOR ANOOP AGARWAL & €O, |
CHARTEREL ACEDU_NTANT?_:"

’ [N
mit Kumar Srlvastax?&[r "'--,,,:;,,,--
PARTNER -
M. No. 517195
UDIN: 25517195BMIFNY 1773
PLACE : Kashipur
DATE : 19/07/2025

Significant Accounting Policies & Notes to Accounts As per Note-1-25

Fashnpat] Pﬂlytex'[’vt{iid.

{Bankey Bihari Gcenka}{;;re{;mr

HRECTOR
DIN-00578617

PASHUPAT) POLYTEX PVT.LTD. {2024-25)

Sashupari Polytex Pvt, Lid.

. o
roene Creml

{Piyush Kumar Goenka)irector
DIRECTOR
DIN-DOS78673
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o

(Wikita Gupta)
Company Secretary



M/$ PASHUPATI POLYTEX PRIVATE LIMITED

" CIN: U37100UP2009PTC105373
Reg. Office: C/0, Alok Kumar Agrawal, R.S. Enterprises, Shahi Market Phase Hl; Cinema Road Gorakhpur - 273001
Consolidated Profit and logs statement for the year ended: 31st March 2025

{INR in Lakh)
Refer Note No, | For the year ended| For the year ended 31st
Particulars 31st March, 2025 March, 20249
CONTINUING OPERATIONS
l.|Revenue from cperations 15 58,774.78 48,619.76
L jOther income ’ 16 303.69 24,43
L | Total ncame {1+ 11) 59,078.47 48,644.19
IV, |Expenses:
{a) Cost of materials consumed 17 38,642.83 31,446.36
{b) Changes in inventories of finished goods, work- In-progress and stock-in-trade i
18 {1,210.45) {1,608,62)
{d) Employee benefits expense : 19 2,241.00 2,100.92
() FInance costs 20 1,435.70 2,182.32
{f} Depreciation and amortisation expense 8 1,558.56 1,603.14
|g) Other expenses 21 12,728.64 12,447 68
Total expenses 55,396,27 48,180.79
V. |Profit before exceptional and extraordinary items and tax {1V 3,682.20 463.40
V1L |Exceptional iterms
VIL. [Profit before extraordinary items and tax (v - Vi) 3,682.20 463.40
Vil [Extraardinary ltems/Pricr period Exp/{Income) - {0.40)
IX.| Profit kefore tax (VII- VIll) 3,682.20 463.80
X|Tax expense:
(1) Current tax 356.92 166.55
Less : MAT Credit Entitlernent - (102.81) -
(2) DTL/DTA) 731.13 780.95
(3) Tax Expenses Relating to Prior Year - 12.83
XI|Profit {Loss) for the period from continuing operations (M-X) 2,606.97 [496.54)
XIlPrefarence Share Dividend 0.03 -
KIli| Profit (Loss) for the perlod (X1 - X11) 2,696.94 {496.54)
XIV|Minority Interest 0.02 {398.87}
XVTProfit (Loss) for the period (XIIf + XIv) 2,696.92 {97.67)
“Xvi|Earnings per equity share:
{1) Baslc (Rs.) 2.7 7.28 {1.39)
{2) Diluted {Rs.) 2.7 7.28 {1.39)

Significant Accounting Policies & Notes to Accounts As per-Note-1-15

sashupati Polytex Put. ftd,

As per our Repart of even date.

FOR ANOOP AGARWAL & €O Hirector

CHARTERED ACCOLUINT, {Banke-,' Bihari Goenka

F.No.QO1738C 4 DIRECTOR
DiN-D0578617

{ €A Amit Kuinar Srivastava)

PARTNER ~

M. Mg, 517185

UDIN: 25517195BMIFNY 1773
PLACE : Kashipur
DATE : 19/07/2025

PASHUPATI POLYTEX PVT.LTD. (2024-25)

Pashupati Polytex Pyt Ltd.

,—T':Z-{; w ati:'::_.

{(Piyush Kumar Gﬂéﬁﬁﬁinr

DIRECTOR
DIN-00578673

@

{Niklta Gupta)
Company Secratary

H



M/ PASHUPATI POLYTEX PRIVATE LIMITED
CIN: U37100UP2008PTCL05373

Reg. Office: C/0, Alok Kumar Agrawal, R.5. Enterprises, Shahl Market Phase Il Cinema Road Gorakhpur - 273001

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2025

{INR in Lakh)
PARTICULARS YEAR ENDED ON YEAR ENDED ON
31st March, 2025 315t March, 2024
_ Rs. Rs,
1 CASH FLOW FROM OPERATING ACTANTIES
Net Profit Before Tax 3,682.20 463.80
Adjustment;
Depreciation 1,558.56 1,603.14
Prefrance Share Dividend (0.03)
Interest Paid 1,435.70 2,182.32
Interest Received ON Investment & Share in Profit of Firm {12.11) {14.70)
Capital Subsidy written off/Charged to P& L {279.94) -
Profit or Sale of Plant & Machinery {0.55) {5.02)
Cash Flow from Operating Activities before Working 6383.84 4229,54
Capital changes
Adjustments:
Inventories decreasef {Increase) (2042.16) {3389.38)
Trade Receivables decrease/ (increase) 1824.45 (3527.15)
Loans & Advances decrease/ {Increase) . {3592.41) 411.36
Other Current Assets decrease/ {Increase) {37.24) 50.38
Amalgamation Adjustments (709.05) 0.00
Current Long term Liabilitles {Decrease)/ increase {336.91) {4.42)
Current Liabilities {Decrease)/ increase {4,200.54) 3,187.11
19,093.86) 2,72793
Cash Flow from Operating Activities before Tax (2,710.02) 6,957.47
Less: Tax Pafd for C/Y 307.25 {373.104
Lass: Tax Pald P written off - {186.595)
Cash Flow From Qperating Activities (2,402.77} 6,397.42
2 CASH FLOW FROM INVESTING ACTIVITIES
Decroasefilncrease) in Fixed Assets/CWIP {5169.29) (14711.81)
Other Mon Current Assets decrease/{Increase) {5738.82) (2238.58)
Interest Receivad 12.11 14.70
Decrease/{Increase) In lnvestments (0.22} (14.66)
Detreasdf(Increase) in Long Term Loans & Advances 101.42 G78.65
Net Cash Flow from Investing Activities {10794.81) {16271.70}
3 CASH FLOW FROM FINANCING ACTIVITIES
Increase in Share Capital{including share Premium) . 30515.86 0.00-
Increase in Minority Interest (1081.84) 1081.84
Other Long Term Liabilities {336.91) {4.42)
Increase/(Decrease) in Secured & Unsecured Loan (12187.09) 11249.02
Interest Paid " {1,435,70} {2,182,37)
Net Cash Flow from Financing Activities 15478.31 10144.12
NET CHANGE IN CASH & CASH ECQUIVALENT 228074 265.84
Opening Balance of Cash & Cash Equivalent 743.94 474.09
CLOSING BALANCE OF CASH & CASH EQUIVALENT _ 302467 743.94
Nole-1. The above cash flow statement has been prepared under the “ndirect Method" a5 sef oirt in Accournting

Slandard- 3 on cash flow statement

e et et pIrs .
As per our Report of even date, Pashupati Polytex Pvi. Lid,

For ANOOP AGARWAL & €O~
Chartered Accountan ’J,j/ Pl
F.N0.001739C, - FEa e {Bankey Bihari Goenka) Ulvesinr

\ @ » DIRECTOR
}, e ' DIN-00578617
{ CA Amitiumar Srivasta\}q% -
PARTNER © %
M. Ne, 517195

UDIN: 25517 195BMIFNY 1773
PLACE : Kashipur

DATE : 19/07/2025

M

PASHUPATI POLYTEX PVT.LTD. (2023-24)

Fashupat] Polytex Pt Lid.
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DIRECTOR
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-
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Company Secretary



PASHUPATI POLYTEX PRIVATE LIMITED

CiN: U37100UP200SPTC105373
Reg. Office- C/o, ALOK KUMAR AGRAWAL, R.S. ENTERPRISES, SHAHI MARKET PHASE Ii, CINEMA ROAD
GORAKHPUR - 273001, Email:fibre@pashupatigrp.com

NOTE -1
ACCOUNTING POLICIES AND NOTES ON CONSOLIDATED ACCOUNTS:

{1} SIGNIFICANT ACCOUNTING POLICIES:

a). Basis of Accounting :
The accounts of the Group are prepared under the historical cost convention and in accordance with

applicable accounting principles except where otherwise stated. The Company generally follows the
mercantile system of accounting.

h). Revenue Recognition:
Expenses and Income considered pavable and receivable respectively are accounted for on acerual basis.

c). Depreciation:
Depreclation on tangible assets is provided on the straight line method over the useful lives of assets as
prescribed under Part C of Schedule |l of the Companies Act 2013, Depreciation for assets purchased/sold

during a period is proportionately charged.

d}. Property, Plant & Equipment (PPE):
PPE/Fixed Assets are stated at cost. The cost of an asset comprises its purchase price (net of GST) and any
directly attributable cost of bringing the asset to working condition for its intended use.

e).Valuation of Inventories:

The Stock of raw material, finished goods, work-in-process, consumable stores and fuel are as per inventary
taken, valued and certified by the management. The stock of raw materials, stores, chemicals, and fuel have
been valued at cost and benefit of VAT/GST credit has been adjusted to purchase value of the material. Work-
in-Process have been valued at estimated cost price. Finished Goods have been valued at cosl or net
realizabfe value whichever is lower.

f).Earning Per Share:

Basic and Diluted Earnings per shares are calculated by dividing the net profit attributable to the ordinary
shareholders by the weighted average nurnber of ordinary shares outstanding during the year.

g). Borrowing Cost:
Borrowing cost that are attributable to the acquisition of gualifying assets are capitalized as part of cost of
such assets till such time as the assets are ready for their intended use. All other borrowing cost are

recognized as an expense in the period in which they are incurred.

h). Deferred Tax:

Deferred tax is accounted for by com put%&uﬁect of timing differences which are during the year.
m{% Prashonat Polytes Pyt d.
( Chakared &?“‘:" {‘\ﬁ‘
\LU nwﬁ irrectn

-1;_ .m-r:‘// PASHUPATI POLYTEX PRIVATE LIMITED (2024-25)




i) FOREIGN CURRENCY TRANSACTICON:

(i} Transactions denominated in forelgn currencies are normally recorded at the exchange rates
prevailing on the date of the transaction.
{ii} Any income or expense an account of exchange difference either on settlemant or on translation

is recognized as revenue except in cases where they relate to acquisition of fixed assets in which
case they are adjusted to the carrying cost of such assets.

i} EMPLOYEE BENEFITS:

(i) Short term employee benefits are charged off at the undiscounted amounts in the year in which
the related service is rendered.

{ii) Post employment benefits are charged off in the year in which the employee has rendered
services,

() NOTES ON CONSOLIDATED ACCOUNTS:

1. Balances from various parties & firms are subject to confirmation,

1a. INR appearing in the financial statements has been rounded off to the nearest Lakh and decimal thereof.
2. Previous year figure has been regrouped and re-arranged whearaver is required.

3. In the opinion of the Directors, the Current Assets loans and advances are approximately of the value as
stated against each of them, if realized in the ardinary course of business.

4. The Group is engaged in the business of Manufacturing of PSF and Pet flakes.

{INR in lakhs)

5._DIRECTOR’S REMUNERATION:

REMUMNERATION: 2024-2025 2023-2024

LTI TERER STRE P ) A i P L P P

Directors 110.00 102.00

6. AUDITOR'S REMUNERATION:

2024-2025 2023-2024
Audit fees 9.31 . 8.69
Certification & Others 0.0¢ 0.00

Fashupall Polybex Pyl Lid,

Tivector

PASHUPRATI POLYTEX PRIVATE LIMITED (2024-25)




7. The disclosure required under AS-15 “Employee Benefits” notified in the companies. (AS) Rules 2006 are
given below:-

{a) Defined Contribution Plan:
Contribution to Defined Contribution Plan recoghized are charged off for the year are as under:-

, Figure in lakh
5r. No. Nature L ~ Amount- 24-25 Amount-23-24
1 Employer Contribution to P.F. 2975 | 29.97
2 Employer Contribution to £.5.1 6.13 | ﬁé3?_|

{b) No Employees is gualified for gratuity as per the provisions of Gratuity Act, hence no provision for gratuity
has been mada.

&.) Related Party Disclosures (As per AS 18)

a) Key Management Personnel:
Shri. Vishnu Prakash Goenka (Director)
Shri.Bankey Bihari Goenka (Director)
Shri. Pivush Kumar Goenka  (Director)

Smt. Pallavi Goenka {Director)
Smt. Manisha Goenka (Director)
5hri Shivam Jhunjhunwala  {Director)
Shri Markandey Shukla {Chief Executive Officer)

Shri Sanjeev Kumar Singhal  (Chief Financial Officer)
Shri Siripurapu Sudhakara Rao  {Chief Executive Officer)
Sit. Swati Padalia  {Company Secretary)

b} Relatives of Key Management Personnel:
Smt. Prabha Devi Goenka
Mr. Saurabh Goenka

¢} Firms/Companies under control of Key Management Personnel: :
Pashupati Laminators Pvi. Ltd,
Salasar Technotex Private Limited :
Shree Ram Polymers (Profit sharing ratio is 90%)
UTI Safe Engineers & Consultants Private Limited
Khera Woallen Yarns Pwt Ltd.
Saurahh Clean Tech Pyt Ltd
Shri Mahaveer Management Services Pyt Ltd

d} Qther entities related to Key Management Personnel & Relatives:
B.B. Goenka- HUF
V.P.Goenka- HUF

,_..-'_,"J.'r'.'_‘.'.::_}h -
d} Subsidiary Company: /,J;} Al
it Cemhirpatt Polyies Pyt LR,
Pashupati Excrusions Private Limted kO.'/U- farad yee ) sushiopat Polytes Pvt. [dd |
Kundana Technotex Private Limited "Q\:;-’?QE Liidanls {Ej')-
N\ i y; Diroctar
\\Q\L“,hi?_mzﬁwf
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Disclosure of Transactions to Related Parties:

{ INR in lakh)
Name of Related Parties Nature of | Nature of Amount of Amount of
Relation Transactions Transaction (F/Y Transaction {F/Y
2024-25) 2023-24)
Key Management Personnel
Bankey Bihari Goenka Director | Director Salary 54.00 48.00
Piyvush Kumar Goenka Director | Director Salary A4.00 54.00
Vishnu Prakash Goenka Director | Director Salary 12.00 0.00
Pallavi Goenka Director Loan Taken 250.00 25.00
Loan Repaid 321.00 .00
Manisha Goenka Director Loan Taken 190.00 15.00
Loan Repaid 204.74 0.00
Purnima Goenka Relative Loan Taken 0.00 15.00
Loan Repaid | 61.00 | 0.00
Saurabh Goenka Relative Salary 18.00 0.00
Loan Taken . 115.00 45.00
Loan Repaid 215.75 0.00 |
Banhkey Bihari Goenka HUF HUF Loan Repaid 0.50 0.50
Vishnu Prakash Goenka HUF | HUF | Loan Repaid 1.30 1.50
Makendey Shukla CEO Salary 46.46 24.40
Sanjeev Kumar Singhal CFQ Salary 23.01 00
Siripurapu Sudhakara Rao ____CEO ~ Salary 46.23 39.54
Swati Padalia cs Salary 2.60 43
Firm under common control
Pashupati Laminators Private Sister Furchase 495.52 432.83
Limited Concern | Sale 187.19 17.98
Loan Taken 1,206.00 1,940.00
Loan Repaid 1,129.00 250.00
Interest Paid 57.81 59.18
Shree Ram Polymers Company Purchase 483.92 825.44
owned Sales 138.78 248.73
Firm N o
Khera Woollen Yarns Pvt .Ltd. Sister Loan Taken 12350 | 280.00
Cancern Loan repaid 60.30 80.00
Ecanomy Commotrade Pt Sister Loan Taken 8.00 4.00
Ltd Concern Loan repaid 8.00 .00
Salasar Technotex Private Sister Sales 223.65 3.71
Limited Concern Purchase 21.33 199.91
Loan Given 650.00 601.00
Loan Repaid 650.00 | ~_0.00
Shree Mahabir Management Sister Loan Taken 45, UD" 72500
Services Pvt, Ltd. N Concern | Lean repaid 763.00 0.00
Saurabh Cleantech Private Sister Sales 11.17 00.00
Limited Concern Purchase 5929 71.71
LTI Safe Engineers & Sister Interest Paid 95.63 75.22
Consultants Pvt, Ltd. Concern Loan Taken 822.00 0.00
Loan Repaid 472.79 0.00
p,\Gt':\Rh '
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9, Information regarding which of Sundry Creditors constitute MSME undertaking has been compiled by the
management to the extent possible by obtaining this information from the suppliers. On the basis of such
information the account dues to MSME for more than 45 days is given below:

Sr. No. | Name of Supplier _ _ Amount dues

Nil

10, Earnings Per Shares:
The following reflects the income and share data used in the computation of Basic & Diluted Earnings per
Shares.

{INR in lakh)

Particulars 2024-2025 2023-2024
Amount used as the numerator:
Net profit attributable to the ordinary Shareholders for Basic 2696.97 (496.54)
Earnings per shares.{Rs.)
No. of Ordinary Shares 4,03,53,093 3,57,47,365
Amount used as the denominator:
Weighted average number of ordinary Shares in issue 3,70,51,654 3,57,47,365
applicabie to Basic Farnings per shares
Weighted average number of ordinary Shares in issue 3,70,51,654 3,57,47,365
applicable to Diluted Earnings per shares
Earning Per Shares- Basic 7.28 -1,39

Diluted 7.28 -1.39

11. DISCLOSURE IN RELATION TO UNDISCLOSED INCOME
There are no transactions that has been not recorded in the books of accounts and has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

12. DETAILS OF CRYPTO CURRENCY OR VIRTUAL CURRENCY
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year and
comparative period.

13. DETAILS OF BENAMI PROPERTIES
The Company does not hald any Benami properties, No proceedings have been initiated or are pending
against the Company for holding any benami property under the Benami Transactions {Prohibitions) Act, 1988

and the rules made thereunder.
. ety
mataryett Polytex Pyt Eﬁf
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14, UTILISATION OF BORROWED FUNDS AND SHARE PREMILUM
The Company has not advanced or loaned or invested funds - either borrowed funds or share premium or any
other sources or kind of funds to any other person or entity, including foreign entities (intermediaries) with

an understanding that the Intermediary shall;
{i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or

on behalf of the Company or
{il} provide any guarantee, security or the like to or on behalf of the Company.

The Company has not received any fund from any person or entity, including foreign entities (Funding Party)
with the understanding that the Company shall:

(i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party {Ultimate Beneficiaries) or

{ii} provide any puarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

15. Disclosure in relation to Capital Grant (Subsidy) received by Holding Co.

Curing the year, the company has accounted for Rs. 183.97 lakh {refer Note no-16) towards capital subsidy
income, on the basis ef remaining useful life of the plant and equipment, out of Rs, 500.00 lakh received from
CCIAC-DIC for fixed capital investment in plant and machinery in previous year and the balance amount shall
be accounted for in the next financial years in proportion of remaining useful life of plant and equipment for
which subsidy received.

Disclosure in relation to Capital Grant (Subsidy) received by Subsidiary Co.

During the year, Kundana Techno Tex Private Limited (Subsidiary Co.} has recognised Incentive from TSIIC
receivable for reimbursement of power cost @ Re 1/- unit worth Rs, 62.36 lakh and the same amount has
bheen deducted from the Power & Fuel cost of the current year.

Curing the year, Pashupati Excrusion Private Limited has (Subsidiary Co.) accounted for Rs. 95.97 lakh {refer
Note no-16) towards capital subsidy income, on the basis of remaining useful life of the plant and equipment,
out of Rs. 234.95 lakh received from CCIAC-DIC for fixed capital investment in plant and machinery in
previous year and the balance amount shall be accounted for in the next financial years in proportion of
remaining useful life of plant and equipment for which subsidy received.

16. The Group has used accounting software for maintaining its books of accounts which has a feature of
recarding audit trail (edit log) facility and the same has operated throughout the year for all transactions
recorded in the software, pashunati Polvtes Pk, Lid,
In terms of our attached report of even date. )

For ANCOP AGARWAL & CO. Divector
WTERED ACCOUNTANTS, {Bankey Bihari Goenka)
- P
< : fﬁ;{'@y DIRECTOR
) DIN-00578617
CA Amit Kumar Srivastava ) Eha:ﬁr&d‘im gt -1
./, pashupali Polytex Pve. Lid
P ;ASTNSEE‘HS Lz, Aeoountants /£ 1 ' /

- No. e o (o oms™a
F.R.No.001739C / o TRuny
UDIN: 255171958MIFNV1773 ‘e {Nikita Gupta) { Piyush Kumar Goenka)
DATE: 15/07/2025 Company Secretary DIRECTOR
PLACE: Gorakhpur DIN-00578673

PASHUPAT! POLYTEX PRIVATE LIMITED (2024-25)



Note 2.1

Mote 2,2

Note 2.:—;

M/5 PASHUPATI POLYTEX PRIVATE LIMITED
Disclosure vegarding Share Capital

{INR in Lakh)
a ital As at 31!@ March 2025 As at 315t March 2024
Munkyay Amount(is) Number AmountiRs)

Authorised
5:13,50.000 Equity Sharas of the F.Y, of Rs. 10/- each 5,13,50,000 513500 3,70,00,000 3,700.00
(Previous Year - 3,70,00,000 Equity Shares of the F.V. of Rs, 10/- each)
1,30,00,000 Preference Sharas of the Y. of Rs. 20/~ Each 1,30,00,000 1,300.00
{Previous Year - fiL)
Total ) £,43,50,000 6,435 3,70,00,000 3,700
Issued Subseribed apd Fully Pald-up
7,13,53,023 Equity Shares of the F. V. of Rs. 10 each 4,03,53,093 4,025.31 3,57,47,265 3,574.74
{Pravvious Year - 3,57,47,365 Equity Shares of tha F.\, of Rs. 19/- each)
52,899,988 0.02% Curnulative Convertible Preference Sharas of the FV. of Rs 10/~ Each 59,99,938 1,000.00
{Ereviaws Year - JiL) -

Total 5.03,53,091 5,035,31 35747365 3,574.74

Terms/Rights attached to Equity Shares

The Company has only ane class of eguity shares having a face value of Rs.10 per share. Each holder of equity share is entitled to ene vote per share.

In e avent of liguidation of the Company, the holders of equily shares will be entitlad to remaining assets of the Campany. The distibubion will be i proportlon to the aumber of equity

shares held by the sharshalders.

Reconcliation of Mo. of shaves

Equity Shares
Particulars As at 315t March 2025 As at 31st March 2024
.. Number Armpuntifs) Numbar AmountiRs)

h - —
Shares putstanting at tha beginni ng of the year 3,57.97.305 3,574.74 3,57,47.365 3,574.74
Shares lssued during the year 45,33,268.00 453,33 - -
Shares issued purseant to amalgamation {refer note-2,3.3) 1,47, 78, 760,00 1,477 88 .
Shares cancelled pursuant to amalgamation {refer note-2.3.3) (2,47 ,06,300,00 {1,470.63) - -
Shares autstanding at the end of the year 4,03,53,003,00 4,035,31 3,57,47,365 3,574.74

Prefarente Shares Preference Shares
Partlculars B
Nirnber Arnounkifis) Numbar Amount{Rs)

01% C fve C tble Preference Share.
Qutstanding at the beginnlng of the year - - " -
Shares lssued dusing the year (raler note-2.3.2) 9,90 458 1,000.00 . .
Shares outstanding at the end of the year 95,99,998 1,000.00 . -

Note 2.3.1- Private Placement of Equity Shares
During the curcent year, the Company issued 45,332,268 equity shares of %10 [face value] each at a price of %210 per share thraugh private placement, raising &
9519.86 lakh, The equity shares were allotted on 17/12/2024.

Note 2.3.2-Private Placement of Preference Shares
During the cureent year, the Company ssaed 99,99 992 cumulative convertible preference shares of % 10 [face valug] each at a price of % 210 per share to
theaugh private placement, raising % 20990.9% iakh. The preference shares were allotted on 17/12/2024 and carry a dividend rate of 0.01% per annum.

Mote 2.3.3-Shares Issued Pursiant to Scheme of Amalgamation

Buring the current year, the Campany has allettad 1,47,78,760 Equity Shares to the Shareholders of Bluevlew Salas Private Limited, Skylight Tracom Private
Limited and ‘Trend Suppliers Private Limited (Transferar Company{ies)] of Pashupati Polytex Private Limited [Transferee Company) and also cancelled 1.47,06,300
Enquity Shares of Trend Supgdiers Private Limitad pursuant to the schame of Amalgamation passed by the Hon'ble NCLT Allahabad Bench, Prayagraj vide its order
dated 13/13/2022, In a net the Company has issued and allottad 72464 Equity Shares to the shareholders of the Transferor Companies after cancelling shares of
Trend Supgpliers Private Limited (Transferar Company/ies) for consideratlan othes than cash,

Nota 2.3.4-Utilisatlon of Proceeds
The proceeds from the private placement of equity shares and preference shares are being wtilised for expansion of manufacturing capacity, repayment of term

dnan, acquisition of minarity stake In Kundana Technha Tex Private Limited ete.].

PASHUPAT! POLYTEX PYT.LTD. (2024-25)
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Note 2.4

Hote 2,5

M/S PASHUPAT| POLYTEX FRIVATE LIMITED

Disclosure regarding share holders holding more than 5% of the issued share capltal

Name of Equity Shareholder Efjuity Shares
As at 31st March 2025 As at 31st March 2024
Mo, of Shares held % of Holding No. of Sharas held % of Holding
Pashupati Laminators Private Limitad 15848200 39.27% 15848200 44, 33%
SHREE MAHABRIR MANAGEMENMT SERVICES PYT LTD 3581565 8.58% 3581085 10.02%]
Trend Suppliers Private Limited 0 e 14706300 31.14%
Shri Piyush Kumar Goenka TBATILE 149.42%
Shri Bankay Blhari Goenka TBIVIEE 19.42%
Mame of Preference Sharehalder Preferance Shares Praferenca Shares
As at 31sk March 2025 As at 31st March 2024
Ng, of Shares held % of Holding N, of Sharas held % of Holding
QRE Investments and Holdings Limited 38,098,524 38,308 - -
Ashlsh Ramesh Kachoiia 23,800,552 23.81% - -
suresh Kumar Agarwal - RBA finance and Investment Co 23,680,952 23,8315 - -
Shareholding of Promoters

s on 31.03,2028
Name of Promoters o, of Shares % af Total Shares % change during the

year
PASHUPAT] L ARIHATORS FRIVATE LIMITED 15848200.00 39,27 -0.06%
BAHKEY BIHARI GOENKA ) TA37256.00 1%.42 18.17%
BAMKEY BIARI GOEHIA HUF 100,60 0,00 0.00%
TREND SUPPLIERS PRIVATE LIMITED 000, - -41. 145
Shree Mahahir Management s Pyt Lid I5E1965.00 8.88 -1.id%
PI¥USH KUsAR GOENKA F837356,00 19,42 18.17%
VISHNLE PRAKASH GOENKA “F14545. 00, 1.77 -0.23%
As on 34,03,2024
[Name of Promaters Mo of Shares % of Total Shares % change duritg the

year
PASHUPATI LAMINATORS PRIVATE LIMITEE 15848200,00 . 44,33 0.00%
BARKEY BIEMARI GOEMICA 44787600 1.25 -1, 00%
BANKEY BIHARI GOEHAA HUF 100,00 0.00 0.00%
TREND SUPPLIERS PRIVATE LIMITED 14706 300, G0 41,14 0.00%
PIVUSH KUMAR GOENKA 44T976.00) 1,25 -1.00%
YISHHU PRAKASH GDEMICA T14948.00 .00 100%

M5 PASHUPAT| POLYTEX PRIVATE LIMITED

Note 26 Disclasure regarding the shares lssued for consldaration other sach for the last five yaars

Partlculars

Apgregate No. of Shares (for last 5 Finaneial

Sharas bought back

Years)
Equity Sharos ¢
Fuily paid up pursuant to contrack(s) without payment
baing received In cash 1477676000
Fully pald up Ly way of bonus shares .00
0.00

Note 27 Calculation OF Waighted Averaga No. of Shares, Diluted Shaves and Biletive Eaiming Az per AS 20

)

£

’ For the Yaar 2024-25  |For the Year 2023-24
Waighted Averaga Mo, of Shares as per Paragraph 15&22 (A5 20§
3,70,51,G654 3,57.47,365
Dliuted Mo, of Shares
As Para, 15 8 22 of AS 20 3,70,51,654
Potential bquity Shares - 3,70,51, 654 3,57,47, 365
Calculation OF Diluted Earning Attribytahle
Earning Avallable as per Para,12 2,696,94° {496.54}
Dividend Interest and Any Other Income or Expenses
Recognised of Patential Egulty Share as Adjusted For Tax
| Expenges 0.00 0.0a
2.696,94 496,54}
Basic EFS (Rs.} 7.28 ~1.39
Dilured EPS {Rs.) T.28 -1.33

Hashupatl Polvtex Pyt ffd.
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M/S PASHUPATI POLYTEX PRIVATE LIMITED

Note: 3 Disclosure tc be made for the Reserves & surplus

_ |Closing Balance

{INR in Lakh)
As at 31st March 2025 As at 31st March 2024
Particulars
Amaount(Rs) Amount(Rs)
Share Permium Account
Share Permium Account* 30,532.69 -
30,532.69 -
Surplus
Opening balance 5,964.79 6,062.46
{+) Net Profit/(Net Loss) For the current year 2,696.92 {97.67)
(+) General Reserve on Amalgamation # . {1,946.94) -
(+] General Reserve on Keshav hotel eliminated # 0.13 .
Closing Balance 37,247.58 5,964.79
" Note:3a Minority interest
Minority Interest As at 31st March 2025 As at 31st March 2024
Amount{Rs} Amaunt{Rs)
Share in Paid up capital of Subsidiary company 0.03 3,141.42
Add: Share In profit/ {Loss) of subsidiary Comp. up to /Y 0.09 {2,059.46)
Add: Share in profit/ (Loss) of subsidiary Comp.- C/Y 0.02 (398.87)
Clasing Balance 0.14 683.10
Note: 3k Disclosure to be made for Deferred Goverament Subsidy
Particulars As at 31st March 2025 As at 31st March 2024
- — Amount{Rs) Amount{Rs)
Deferred government subsidy 455.02 734.96
(to the extent not charged fo P & 1}
455.02 734.96

Pashupati Polytex }'}VWJ
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M/S PASHUPATI POLYTEX PRIVATE LIMITED
Nate: 4a Long-term borrowings

{INR in Lakh)
. As at 31st March 2025 As at 31st March 2024
Particulars
- Amount{Rs} Amount(Rs)
{a) Loans repayable on demand
a) Secured
Term Loan from SBI* : 2,195.12 3,990.54
Term Loan from HDFC Bank™* : - 207112
Term Loan from Financial institution- Tata Gapital*** : - 2,050.38
Loans of Subsidiary Company- Term Loan***# - 8,868.27
(Secured by Hypathecation of Plant & Machinery, Equitable Mortgage of Land & -
building & house)
Tatal (i) 2,195.12 16,980.32
Less: Current Maturities (205.77) (1,763.77)]
“|[b] Loans and advances from related parties
Unsecured- Repayable on demand 6,734.59 6,054.67
[c) Loans and advances from Others
"|Unsecured -Repayable on demand
Sita Devi : - -
Vishwanath Agrawal (HUF) - -
Ektaa Tradefin Pyt Ltd . 610.22 -
Galfantt Udhyog Private Limited - 250.05
Total {ii) . 7,344.81 6,304,72
Total {i+if) i ' 9,334.17 21,521.26

*Term Loan From SBI

Primary Security

Term Loan is secured by first charge by way of hypothecation on the fixed assets of the company (both present and future)
excluding land and building offered as collateral.

Collateral Security:

1. EM on factary land and building situated at khata no. 129 khasra no. 116 min & 117 min (0.818 hect + 0.407 hect),
Khata Mo. 54 Khasra No. 118 min {0.595 hect) & Khatz no.84 Khasra no, 119 min {0,613 hect), village Harlyawala,
Tehsil Jaspur admeasuring total area of 2.433 hect owned by the company.

2. EM on Land & Bullding situated at Khata no. 107 Khasra No. 120 min, Village Hariyawal

Tehsil Jaspur admeasuring total area of 0.612 hect owned by Sh. Vishnu Prakash Goenka.

3.Lien of Bank Depasit in INR 13.0 Lakhs C

- A Loanis further secured by Personal guarantee of Mr. Bankey Bihari Goenka, Mr. Piyush Kumar Goenka and

Mr. Vishnu Prakash Goenka.

i ;"".I'erm'Loan From HDFC ) . - o " - T
“Termn Loans from HDFC has been repaid in full during the year

*** Term Loan From Tata Capnital Financial Services itd,

Term Loans from Tata Capital Financial Services Limited has been repaid in full during the year

**** Laans of Subsidiary Company- Term Loan

Term Loans from Yes Bank, PNB and HDFC Bank has been repaid in full during the year

Utilization of borrowings from banks and financial institutions

Borrowings from hanks and financial institutions have been utilized for the specific purpase for which it were taken.

Wilful Defaulter

The Company has not been declared as wilfui defaulter by y bank or financial institution or any other lender.

pasknipail Polytex Pyt L.
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M/5 PASHUPAT! POLYTEX PRIVATE LIMITED

Note: ab Defarred Tax Liabilitles f{ Deferred Tax Assets)

{INR In Lakh}

o As at 315t March 2025 As at 315t March 2024
Particulaps - - - - )

. = Amount{Rs) Amaunt(Rs}
Opening Balance ) 612.36 625.09
Add: Opening Bal of DTLADTA)- new Sub - {743.68)
Add: Deferre_d' Tax Liability / {Assets) for the Year 731.13 780,95
Deferved Tax Liability / {Assets) ] 1,343.49 612.36
Note: 4¢ Other Long term Jiabllities

As at 3ist March 2025 As at 315t March 2024
Particulzr -
Particulars Amount(Rs) Amount{Rs)
mount hie er parties
Total Df_s dues of Parties other than MSME 109.43 446.34
Tatal 109.43 446.34 |
Note: 5 Short-term borrowings
L As at 3ist March 2025 As at 31st March 2024
Particulars T
i Amnount{Rs} Amount{Rs)
|{a} Lpans repayable on demand
iJfram banks
a) Secured
SBI CCAFCNA CC 2,422.25 2,486.80
HDFC- CC AfC Y B4 2,145.82
HOFC- LT - 398.65
CC/DD/ILE- Sub company 8,708.92 5,249,35
The Working Capital Loan is Secured by: Frst tharge by way of hypothecation
on entire current assets of the company [both present & future),
Lisn on FOR of Rs, 0.13 crin the name of the company
Frem HOFC BANK (Credit Card) - 1591
From PNB BANK (Credit Card) 0.35 -
Cheque issued but not presented - 45.00
Current Maturities of Long term debts 205,77 3,350.31
Total 6,421.71 13,605.84 |
Note: 6 Trade payahles
Hicula | As at 345t March 2025 As at 315t March 2023
Amount{Rs} Amount({Rs)
Total O/s duas of MSME - 1,506.81 400.73
Total O/s dues of craditors other than MSME 1,792,562 1,9956.60
[ Total 3,299,44 z,aw.ﬁ
Refer Note No-23 for Trode Pa yoble ageing schedule
Note: 7 Disclosura regarding other current lfabilities -
. As at 31st March 2025 As at 31st March 2024 |
Particulars
- Amount{Rs} Amount(Rs)
Interest Accruad but not dua - 61.60
Expenses Payabla 669,12 671.97
Investment payable 1,850,82 -
Dividend Payakla 0.03
Bonus Payable 8.78 -
Gratuity Payable 15.45 -
Statutory Liabifities 6598.24 509.33
Advance From Customers 223,16 91.32
fecurity Deposit from Customers 0.50 0.50
J Totai - 3,506.20 1,334.77

Pashupatt Polvtes Pet, Lid,
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M/S PASHUPAT! POLYTEX PRIVATE LIMITED

Mote: Ba Non Current Investments

utm*

PASHUPAT! POLYTEX PVT.LTD. {2024-25)

(INR in Lakh)
. As at 31st March 2025 | As at 31st March 2024
Particulars
Amount{fis} Amount(Rs)
Investment in Partnership Firm
Shree Ram Polymers 110.77 110.54
Total 110,77 110.54
Note: 8b Long Term Loans & Advances
. As at 31st March 2025 | As at 31st March 2024
Particulars
Amount(Rs) Amount(Rs)
Unsecured & Considered Good
Others .
Advances to Capital Goods Suppliers - 26.42
Advance for Property - 75.00
Total ‘- 101.42
Note: @ Other Nen Current Assets
Particulars As at 31st March 2025 | As at 31st March 2024
Amount{Rs) Amount{Rs}
Unsecured & Considered Good
Goodwill gn Consalidation 6,687.46 2,197.61
Security Deposlt A423.18 257.62
Fund Raising Expenses 1,083.40
MAT Credit Entitlement(A.Y.25-26) 102,81 -
Total 8,296.86 2,455.23
Mote: 10 Inventories
. As at 31st March 2025 | As at 31st March 2024
Particulars
Amount{Rs) .. Amount{Rs}
Finished Goods 3,731.10 2,358.44
Stock in Process 2,081.62 2,618.14
Raw Material 2,900.28 2,116.79
Stores & Spares 753.85 790.71
Wastage 76659 39228
Fire qudj’siomass Bricks (Boiler Fuel) 33.72 30.34
H5D 13.67 21.62
Goods In Transit 80.63 -
Total 10,370.47 8,328.31
Mote: 11 Trade raceivables
. As at 31st March 2025 | As at 31st March 2024
Particulars ]
Amount(Rs) Amount{Rs)
Undisputed
- Unsecured considered Good 773301 9,548.36
Total 7,723.91
Refer Note No-24 for Trade Receivable agelng schedule ’ o}
Pashunati Polytex PV‘L E g
B
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/S PASHUPATI POLYTEX PRIVATE LIMITED

Mote: 12 Cash and cash equivalents

{INR In Lakh)
Particulars As at 31st Mgr{:h 2025 | As at 31st March 2024
Amount({Rs} Amount(Rs)
Cash an hand ’ 17.09 11.32
FDR- Subsidiary Co. 50.24 341,10
Bank Bafance-Sub Ca. 162.40 64,11
FDR- SBI ' 73.96 47.26
FOR- HOFC 217.14 270.82
FDR- Yes 2.450.00 -
Canara Bank Afc No, 2795201000516 - Q.01
Canara Bank Afc No, 2795201000517 0.14
5Bl CfA 3821 2.20 2.59
HDFC Bank-EEFC A/C - 1.33
Yes Bank Cfa- 1001 0.01 0.01
Interest Accured but not due- HDFC Bank 5.69 4,12
Interest Accuraed hut not due- SB1 2.37 1.26
Interest Accured but not due- YES BANK 36.41 -
Total 3,024.67 743.94
Note: 13 Short-term loans and advances
Particulars As at 31st March 2025 | As at 31st March 2024
Amount{Rs) Amount{Rs)
Unsecured & Considered Good
Advances to others {other than relative) )
Advance for import - 23.77
Advance far Plant & Machinery 3,839.43 104.34
Advance to Trade Supplier 24.96 193.36
Other Loans & Advances to parties 783.72 546,73
Balance lying with revenue authorities 1,463.40 1,342.56
Employvess Loan and Advances/Advance Salary 2.43 5.39
Staff imprest 2,13 0.24
Total 6,116.06 2,216.40
Note: 14 Other current assets
Particulars As at 31st March 2025 | As at 315t March 2024
Amount{Rs) Amount{Rs}
Uinsecured & Considered Good
Pre-Paid Expenses 39.13 8.59
Pre-Pald Insurance 47.02 41.71
Transit Insurance Policy - 541
From HDFC credit Card 005
Discount receivable -8.18 6.53
Balance Recoverable from TATA 1.20 -
Bank Charges Receivable 134,16 16.18
Insurance Clalm Receivable - 14.50
Balance with Cradit Card 1.95 151
Other Unused/Scrapped Assets 21.59 21.54
Total 153.27 116.02

PASHUPATI POLYTEX PV

T

T.LTD. (2024-25)
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/S PASHUPATI POLYTEX PRIVATE LIMITED
Note: 15 Revenue from Operation

. {INR in Lakh)
For the year ended March | For the year ended
Revenua from operations 31, 2025 March 31, 2024
Amount{Rs) Amotnt(Rs})
Sales of Products 58,423.31 A48,226.66
Other Operating Revenue* 351.47 393.09
Total 58,774.78 48,619.76

*Other Operating revenue include foreign exchnage gain

MNote: 16 Notes on Other Income

For the year ended March

Far the year ended

Other Income 31,2025 March 31, 2024
Amount(Rs) Amount{Rs)
Share in profit of Partnership Firm : 2.16 6.07
Interest received on Investment 9.95 8.63
Interest received from Parties 2.96 -
interest On Income Tax Refund 7.47 3.86
Misc, Income 0.65 0.85
Capital Subsidy Income 27994 -
Profit On Sale Of Share 0.00 -
Profit on Sale of Fixed Assets 0.55 5.02
303.69 24.43

Note: 17 Cost of material consumed

For the year ended March

Far the year ended

Cost of material Consumed 31, 2025 March 31, 2024
' Amount{Rs) Amount{Rs)
Opening Stock 2,116.79 1,488.41
Add: Opening stock of Subsidiary-Kundana - 291,52
Add: Purchases & Exp. Relatad to RM 39,426.32 31,783.21
' ) ' 41,543.11 | 33,563.15
Less:Closing Stock 2,900.28 2,116.79
Raw Materlal Consumed - 38,642.83 31,446.36

Note: 28 Changes in inventories

For the year ended March

For the year ended

Change in inventories 31, 2025 March 31, 2024
Amount{Rs) Amount({Rs)
Inventories at the end of the year:
Finished Stock at Godown 3,731.10 2,358.44
Work in Process 2,081.62 2,618.14
Wastage 766.59 392.28
Total {A) 6,575.31 5,368.85
Inventories at the heginning of tha yéar:
i}. Finished Stock at Godown 2,358.44 1,123.96
I1). Opaning Stock -Sub- Kundana - 766.36
i) Work in Procass 2,618.14 1,855.32
iv] Wastage 392.28 14.59
' Total (B} 5,368.85 3,760.23
Increase/(Decrease} In Stock ' 1,210.46 | 1,608.62

Pashupati Polytex Pv'ﬁﬁfﬁ.
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M/S PASHUPAT! POLYTEX PRIVATE LIMITED

Note: 19 Employee henefits expense

(INR in Lakh)

For the year ended March

For the year ended

Employee benefits expense 31, 2025 March 31, 2024
Amount{Rs) Amount(Rs}

Salary & Wages 2,172.33 2,037.55
Director Remuneration 2.00 -
Staff & Labour Welfare 1.41 -
Bonus 13.93 36.03
Gratuity 15.45 -
Employers Contribution to PF. 29.75 29.97
Employers Contribution to £51 6.13 6.37

Total 2,241.00 2,109,92

MNote: 20 Finance costs

For the year ended March

For the year ended

Finance costs 31, 2025 March 31, 2024
Amount{Rs) Amount(Rs)
Interest & Bank Charges 1,435.70 2,182.32
Total 1,435.70 2,182.32

MNaote: 21 Other expenses

For the year ended March

For the year ended

31, 2025 March 31, 2024
Amount{Rs} Amount{Rs)
Stores & $pares consumed .
Opening Stock 790.71 423,29
Purchases 1,376.76 2,317.17
2,167.47 2,740.46
lLess: Trfd to Respective Heads 1,015.60 1,648.87
Less: Closing Stock 753,85 790.71
i) 398.03 300.89
Manufacturing Expenses
Power & Fuel (Electricity Charges) 2,803.19 2,862.06
FPower & Fuel{HS5D) 126.01 162.92
Power & Fuel{Boiler fuel) 855.89 1,073.14
" |Water Exp. 19.33 20.38
Manufacturing wages & Labour Exp {5.90} 222.21
Repair & Maintanancel P & M} 630.83 766,88
Repair & Maintanance|{ Electrical} 95,17 140.19
Repair & Maintanance( Spares Mechanical) 2.22 3,55
Repair & Maintanance( Fork Lift) & {Tractar) 27.79 16.18
Repair & Maintanance{Building) 70.50 123.60
Repair & Maintenance (Others)/Pest Control 62.37 63.87
Chemicals & Minerals(Consumed) 270.03 282.94
Packing Material{Consumed) 542.22 210.78
Other Manufacturing Exp. 1,437.45 1,310.16
Lah Testing Fees & Expences 20.49 20.50
Insurance Charge (Plant} 75.79 69.04
Total {ii) 7,033.39 7,348.39

T e L
PASHUPATI POLYTEX PVT. LTD: 1?2024—2 5)
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M/S PASHUPATI POLYTEX PRIVATE LIMITED

Other Expenses
Stat Audit Fees 9.31 8.69
Audit Out of Pocket Exps. 3.00 1.61
Charity & Denation Afc 5.00 0.25
CSR Expenses 2151 30.15
Deepawali & Festival celebration Exp. 5.20 5.58
Interest an GST & Penalty . 2.41 10.37
Interest on Income tax/TDS/short deduction 0.93 9.88
Interest on Custom Duty 0.03 0.04
Gardening & Plantation Exp. - 2.08
Kitchen Expenses 0.01 1.63
Fees & Subscription/Participation Fee 22.08 8.90
Loss on sale of fixed assets 4.87 .
Cffice & Misc. Expenses/Newspaper/Journal/Registered office Exp. 35.06 41.48
Pooja Exp. 3.95 3.56
Balance Written Off/Short cum excess {0.04} 4,86
Business Support Expenses 0.41 49.80
Broadband & Internet Charges/Web design 5.51 3.50
Certification Exp./ISC & Others/Lab Testing Fees 11.17 42.50
Car & Vehicle Running & Malntenance 6.33 1.50
Computer Exp. & ERP Exp. 441 24,38
Convevyance Exp. 1.60 10.34
Fire Fighting exp, 0.21 0.86
Insurance Charges 38.69 27.14
Legal Exp 39.99 40,74
Licence B Registration 1.88 0.45
Follution Control exp 13.07 14.32
Postage & Courier Expenses 9.80 9.26
Printing & Stationary 12.68 15.84
Prafessional Consultancy Exp. 138.48 208.78
Property Tax 33.23 -
Rates & Taxes/ROC 2.63 2.90
Recruitment Exp. 6.73 18.07
Rent Exp. 20.85 6.74
Share in TDS/Income tax of Partnership Firm - 0.04
Telephone & Mobile Expenses 5.20 5,75
Tractor Running & Maintenance : 0.45 0.65
Travelling Exp./Hotel Boarding & Lodging Expenses 22041 128.21
Selling Expenses :
Advertisement exp/Sales Promgation 143.35 84,29
Brokerage & Commission (sale) 334.08 230.88
Clearing & Forwarding Charges {Exports) 2,459,95 1,958.91
Container Handling Expenses{Qutward) 34,16 40.18
Freight {Outward) 1,380.99 1,22551
Rebate, Discount & Bad debts 37.56 17.38
Loading Un'oading Flakes/Fibre 17.21 318.05
Supervision & Handiing Charges 193.45 182.34
Welghtment Exp, - 0.00
Total diii) 5,297.22 | 4,798.41
Total {i+ii+Hi) 12,728.64 I 12,447.68

Pashopan Polytex Pt [a%’d=
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BASS PASHUPATI POLYTEX PRIVATE LIMITED

Mote: 23- Trade Payable Ageing Schedule {refer note no-6) {1t I Lakh)
A% o 315t March 2025: .
Particulars Qutstanding for following perled from the date of transaction Total
Less than 1 Year 1-2 years 2-3 years Nore than 3 years
(i) wAshag 1,506.81 - - - 1,506,581
ki) Gthers 1,E88.56 350 - . 1,992.05
Total 3,105.37 3.50 - - 3,408.87
As on 315t March 2024
Particulars Quistanding for following perlad from the date of wansaction Tatal
Lass than 1 Year 1-2 years 2-3 yaars More than 3 years
(i} MSKAE 400,73 - . - 400,73
{ii) Dthers 2,377,562 .51 .64 62.16 2,442,832
Tokal 2,778.35 251 0,63 62.16 4.843.66
- 1
Note: 24- Trade Receivable Ageing Schedule {refer note ne-11)
As on 31st March 2025:
Parkiculars Outstanding for Tollowing period from the date of ransaction
Lass than & months & mpnths - 1 year I3 yoars 2-3years | More than 3 years Total
« [{I] Undlsputed Trade Recelvables - Consldered good 5,723.38 140,18 444,73 15837 - 77301
Total 6,723.38 140.18 £14.73 15.62 - 7,723.91
- s en 31st March 2028
Partoulars Qutstanding for fellowing parfod from the date of transactlon
Less than 6 months &months - 1 yeaw 1-2 yaars 2-3 years More than 3 years Total
4} Undisputes Trade Recelvablas - Congidered good 8,613,564 a7a.21 531 - - 9,548,356
Total B.618.64 f79.21 50,51 - u 8,558.36

Hote: 23- The Company has filad quarterly returns ar statements with the banks In Heu of the sanctioned working capital facilities, which are in agreement with the books of account

other than those as set aut balow,

Marme of the Bank Apgregate working Capital; Noture of Current | Quarter ended Amaunt disdosed Amount as per Differenca Reasan for difforencs
limits sanctione {Rs.| Assctoffered as ag pet quarterly book of account
In Jakh) socurity relurnf statement
[Rs. in bakh)
il .00 - - iXs) 0.00 -

Fashupati Polytex Puy

PASHUPATI POLYTEX PYT.LTD, (2024-25)
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Form AOC-1

(Pursuant to first proviso to sub-saction{3) of section 129 read with rule 5 of Companies{Accounts)Rules,2014)

Part "A" Subsldiaries

Statement containing salient features of the financial satement of subsidiaries/associate Companies/ joint ventures

SLNo. Particulars Details. Details
1 Mame of the subsidiary Pashupati Excrusions | Kundana Techno Tex
Private Limited Private Limited

2 The date since when subsidiary was acquired 01/12/2021 01.07.2023
Reporting period for the subsidiary concern, if different from the holding

3 company's reporting period - -
Reporting currency and Exchange rate as on the fast date of relevant

4 Fihancial vear in the case of fareign subsidiaries - -

5 Share capital 4,01,00,000.00 64,10,00,000.00

G Reserves & surplus 14,94,31,201.14 {40,84,81,052.04)

7 Total assets 1,27,87,68,976.39 2,04,74,92,639.27

8 Total Liabilities 1,07,53,38,872.25 1,81,49,73,691.31

9 Investments - -

10 Turnover 76,42,99,789.87 . 2,70,02,53,941.51

11 Profit before taxation 3,95,14,651.84 12,45,45,898.48

12 Provision for taxation 99,92,368,00 3,13,95,117.00

13 Profit after taxation 2,95,22,283.84 8,31,50,781.48

14 Proposed Dividend - -

15 |% of shareholding 99.99% 51.00%

For Anoop Agarwal & Co,,
Chartered Accou ts
FRN 001739€

{CA Am it{ﬁﬁmar Srivastava) \tE:}
Partner

Mem No. 517195

UDIN: 25517195BMIFNV1Z73
Date: 19.07.2025

Place: Kashipur

*.

Pashupati Polytex Private Limited- 2024-25
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Part "B" Associates and Joint Ventures

Statement pursuant to Section 129(3) of the Companies Act, 2013 related tg Associate Companies and Joint
Ventures

Name of associaes/Joint Ventures

1l latest Audited Balance Sheet Date -

2 Date on which the Associate or Joint Venture was assoclated or acquired -

3 Shares of Associate/Joint Ventures held by the company on the year end

No. -

Amount of 'nvestment in Associates/jafnt Venture -

Extend of Holding% -

4 Description of how there is significat influence -

5 Reason why the asseciate/joint venture Is not consolidated --

6 MNetworth attributable to shareholding as per latest audited Balance sheet

7 Profit{Loss for the year

i. Considerad In Consolidation -

ii. Mot Considered in Consolidation -

For Anoop Agarwal & Co.,

Chartered Accountants | f;'__?: "J'J"l'.'“‘;-rq.,'
Fe Aa T S

FRN 001739 {?/F,‘;, Y ”‘?‘F’;f\

%‘f { Chartersd {50

““o»h..ﬂ...-»""f '

) P Eccourﬁams
{CA Amit Keinar Srivastava) <
Partner 7
Mem No, 517195
UDIN: 25517195BMIFNV1773
Date; 19.07.2025
Place: Kashipur

Pashupati Polytex Private Limited- 2024-25



ANOOP AGARWAL & CO fleac Office:
e 14-5AKET NAGAR,
LACHHIPUR, P.O.GORAKHNATH,
CHARTERED ACCOUNTANTS GORAKHPUR-273 015
@ Ph: 2260692
“-‘% Branches: New Delhi, Ahmedabad & Lucknow

INDIA
PAN S AADFA84450, }
GSTIN O09AADFAZ4ASQQ1ZT
FIRM REGN.NO. 001739C

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF

PASHUPATI POLYTEX PRIVATE LIMITED
Report on the audit of Standalone Financial Statements

Opinion

We have audited the standalone financial statements of PASHUPATI POLYTEX PRIVATE LIMITED {'The
Company'}, which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss and
Statement of Cash Flows for the year then ended, and a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the standalone financial statements”), which we have
signed under reference to this repert.

In cur opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalene financtal statements give the information required by the Companies Act, 2013 {"the Act”) in the
manner so required and give a true and fair view in conformity with the Accounting Standards prescribed
under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2015, as amended, (“AS")
and other accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2025, the profit and Loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
specified under section 143{10) of the Act {5As). Our responsibilities under these Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Staternents section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Responsibibity of Management and those charged with governance for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these standalone financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive}r_] 1d cash flows of the Company in accordance




with the AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so0.

The Board of Directors are responsible for overseeing the Company’s financial reporting process,

Auditors Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditer’s report that includes our
opinian. Reasonable assurance is a high level of assurance, but it is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and considered material if, individually or in the aggregate, they could reasonably be expected to
influence the econemic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

= (btain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i} of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.,

+ {Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. if we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadegquate, to modify our opinion. Qur conclusions are based on the audit
evidence cbtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial s}af@rnﬁht&/_ﬂfﬁgresent the underlying transactions and
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events in a mannearthat achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in {i} planning the
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We alsa provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1- In accordance with the compasite scheme of amalgamation, Blueview Sales Private Limited, Skylight
Tracom Private Limited and Trend Suppliers Private Limited (Transferor Company{ies)) amalgamated
with the company as per the order passed by Hon'ble NCLT Allahabad Bench, Prayagraj vide its order
dated 12/12/2024 (refer note no-2.3.3) and the company has passed all the necessary accounting
entries to give effect of the said amalgamation.

2- Refer to Note-1,17, During the year, the company has accounted for Rs. 183.97 lakh {refer Note no-16)
towards capital subsidy income, on the basis of remaining useful life of the plant and equipment, out of
Rs. 500.00 lakh received from CCHAC-DIC for fixed capital investment in plant and machinery in
previous year and the balance amount shall be accounted for in the next financial years in proportion
of remaining useful life of plant and equipment for which subsidy received.

QOur opinion is not modified in respect of these matters.

Report on other legal and Regulatory Requirements

1. Asreguired by Section 143(3) of the Act, based on our audit we report that.

ay We have sought and obtained all the information and explanations which to the best of our
kinowledge and belief were necessary for the purposes of our audit,

b} In cur opinian, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books. :

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforeszid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with the Companies {Accounts) Rules, 2015,
as amended.




e}

f)

g}

h}

i)

iv)

On the basis of the written representations received from the directors as en 31% March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31% March,
2025 from being appeinted as a director in terms of Section 164({2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

Provision of section 197 of Companies Act not applicable to the Private companies, hence this
clause is not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its financial
statements,

The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeabie losses, if any, on long-term contracts including derivative contracts.

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

{a) The management has represented that, to the best of its knowledge and belief, no funds {(which
are material either individually or in the aggregate} have heen advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds) by the
company ta or in any other person or entity, including foreign entity {"Intermediaries”), which the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”} or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-cfause (i) and (ii} of Rule 11(e), as provided under {a) and (b} above,
contain any material misstatement.

{d}Reperting an Audit Trail in pursuance of Rute 11{g) of Companies {Audit and Auditors} Rules,
2014 as amended- Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording audit
trail {edit log) facility and the same has operated throughout the year for all relevant transactions
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recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

2 As required by the Companies (Auditor's Report) Order, 2020 {"the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure B,
a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

For Anoop Agarwal & Co.
Chartered Accountants ﬁ?\";::
Firm Reg. ng. 001739C G ,;
PR, (j? -
5 Chartere cﬂ
If./é’/. z | hucountaats | O
{CA Amit-Rumar Srivastava 4. /
Partnar N e y
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Annexure A to the Independent Auditors” Report
Report on the Internal Financial Contrals under Clause (i} of sub-section 3 of Section 143 of the Companies

Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of PASHUPATI POLYTEX PRIVATE
LIMITED (“the Company”) as of 31 March 2025 in conjunction with our audit of the standalone financial

statements of the Company for the year ended on that date-
Management’s Responsibility for internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
cn the internal control over financial reparting criteria established by the Company considering the essential
compenents of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India {'ICAI)). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial

infarmation, as reguired under the Companies Act, 2013-
Auditors’ Responsibility i

Qur respensibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reparting {the 'Guidance Note’) and the Standards on Auditing, issued by |CAl
and deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adeguate internal financial controls over financial reporting were established and maintained and if
such controls aperated effectively in all material respects.

Qur audit involves performing procedures to abtain audit evidence about the adequacy of the internal financial
controls systern over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a hasis for our
audit apinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Finrancial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
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external purposes in accordance with generally accepted accounting principles. A company’s internal financial
control over financial reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispaositions of the assets of the Company;

{2) Provide reasonahble assurance that transactions are recorded as necessary to permit preparation of
financial staternents in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of the

Management and directors of the Company; and

{3} Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, ar disposition of the Company’s assets that could have a material effect on the financial

statemants.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Cempany has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2025, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Anoop Agarwal & Co. e
Chartered Accountants yatek :
FirmReg no. 001739C ST
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Membership No. 517155
UDIN: 25517185BMIFNUS518
Place: Kashipur

Dated: 19.07.2025



Annexure B to the Independent Auditor's Report to the Shareholders
The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the

standalone financial statements for the year ended 31 March 2025, we report that:

i In respect of the Company's Property, Plant and Equipment and Intangible Assets..

{a} [A) The company has maintained proper records showing full particulars, including guantitative
details and situation of Property, Plant & Equipment,

{B) The Company has not intangible assets and hence this clause is not applicable,

{b) The Company has a regular program of physical verification of Property, Plant and Equipment once
every three years which, in our opinion, is reasonable having regard to the size of the company and
nature of its assets. According to the information and explanations given to us, no material
discrepancies were noticed on such verification

{c)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favor of the lessee) as disclosed
in the financial statements are held in the name of the Company.

{d) The Company has not revalued any of its Praperty, Plant & Equipment during the year.

(e} No praceedings have been initiated during the year or are pending against the Company as t March 31,
2025 for holding any benami property under the Benami Transactions [Prohibition) Act, 1988 (as
amended in 2016) and rules made there under,

ii. (a} Asinformed to us physical verification of inventory has been conducted at reasonable intervals by
the management. As explained to us, na material discrepancies were noticed on physical verification
of inventories as compared to the book records.

(b} During the year, the Company has been sanctioned working capital limits in excess of Rs. 5.00 crores, in
aggregate, from banks on the basis of security of current assets. The Company has filed quarterly
statements with such banks, which are in agreement with the books of account other than those as set out

below:
MName of Aggregate Nature of Quarter Amount Amount Difference Reason for
the Bank working Current ended disclosed as per difference
Capital limits | Asset as per boaok of
sanctioned offered as quarterly account
{Rs. in lakh) security return/

_| statement




vii.

viil.

a) According to the information and explanations given to us and on the basis of cur examination of the
records of the Company, amounts deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fund, income tax, sales tax, wealth tax, service tax, duty of customs,
value added tax, GST, cess and other material statutory dues have been regularly deposited during the
year by the Company with the appropriate authorities. As explained to us, the Company did not have any
dues on account of employees’ state insurance and duty of excise.

According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, income tax, sales tax, wealth tax, service tax, duty of customs, value added tax, cess, GST
and other material statutory dues were in arrears as at 31 March 2025 for a period of more than six
months from the date they became payable.

b) Accerding to the information and explanations given to us, there are no material dues of income tax,
sales tax, service tax, custom duty, excise duty, value added tax, GST and cess which have not been
deposited with the appropriate authorities on account of any dispute except given below:

Period to which
Nature of Forum  where the
Nature of Dues Disputed Amount | the amount | |, . .
Statue dispute is pending.
relates
) Appeal, 5G5T Haldwani
Penalty u/fs . -
GST Section 31 119,850.00 2024-2025 Joint Commissioner,
Appeal, 5G5T Haldwani
Fenalty u/s Deputy Commissioner
GST -
Section 31 148,263.00 2024-2025 | 4 pesl, SGST Mathura
Employee )
. Employee .
i-zi’npensatmn Compensation 2 006,500.00 Allahabad High Court

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 {43 of 1961).

(a) Based on our audit procedures and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowing to financial institution, bank, Government
or dues to debenture holders. There were no debenture holders at any time during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority,

{c] Based on our audit procedures and accordtqg;nwthe information and explanations given to us, the
Company has applied the term loans for the p{jr i Sé"ﬁiﬂﬁb{ch loans were obtained.
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iii.

In respect of investment made, guarantee, or security provided and granted any loans or advances in
nature of icans:
{a)  During the year, the Company has made two investments to acquire beneficial interest in two

subsidiary company and details of Guarantee, Securities and Loans are as per the table given below:
{INR in lakh)

Particulars Guarantees Securities Loans

Aggregate arnuunt granted/ provided during the year

Subsidiaries - - 17920.80

Joint Ventures - .

Associates -

Others _ - - 846.50

Balance outstanding {gross) as at balance sheet date in
respect of the above cases

Subsidiaries - - 16061.35
loint Ventures ) o - -
Associates - . - - -
Others - - 608.17

vi,

{b}  Inour opinion, the investments made and terms and conditions of the grant of loans, during the year
are, prima facie, not prejudicial to the Company’s interest.

(¢)  Inrespect of loans granted by the Company, the schedule of repayment of principal and payment of
interest has not been stipulated, as the loan is given for general corporate purpose and repayable on

demand.
{d)  Inrespect of loans granted by the company, there is no overdue amount remaining outstanding as at

balance sheet date.

{e) No loan granted by the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to the same parties.

(f)  The Company has granted loan which is repayable on demand.

In our opinion and according to the information and explanations given to us, the company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investment,
guarantees and security.

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the Public during the year. Therefore, the directives issued by the Reserve
Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are

not applicable.

As per information & explanaticn given by the management, maintenance of cost records has been
prescribed by the Central Government under sub-section (1) of section 148 of the Act and we are of the
opinion that prima facie the prescribed accounts and records have been made and maintained. We have

accurate and complete.




Xi.

Xii.

xiii.

Xiv,

{d) On an overall examination of the financial statements of the Company, funds raised on short-term basis
have, prima facie, not been used during the year for long-term purposes by the Company.

(2) On an overall examination of the financial statements of the Company, the Company has not taken any
funds from any entity or persan on account of or to meet the obligations of its subsidiaries, joint ventures
or associate companies,

(f} On an overall examination of the financial statements of the Company, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies,

{a) In our opinion and according to the information and explanations given to us, the Company has not
raised moneys by way of Initial Public offer or further public offer {including debts instruments) during the
year,

(b} As per our examination of the documents and according to the information provided to us, the
Company has made private placement of 45,33,268 equity shares of Rs. 10/- {face value) each at a
premium of Rs. 200 {premium} aggregating to Rs. 95,19,86,280/- and 99,99,998 (0.01% Cumulative
Convertible) preference shares of Rs. 10/- (face value) each at a premium of Rs. 200/- {premium)
aggregating to Rs. 209,99,99,580/- during the year and the company has complied with section 42 and 62
of the Companies Act, 2013.

{&] To the best of cur knowledge and belief and according to the information and explanations given to us,
no fraud by the Company and no material fraud on the company has been noticed or reported during the
year.

{b) No report under sub-section {12) of section 143 of the Companies Act has been filed in Form-ADT-4 as
prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with the Central Government,
during the year and up to date of this report,

{c) We have taken into consideration the whistle blower complaints received by the Company during the
year (and upto the date of this report), while determining the nature, timing and extent of our audit

procedures,

The Company is net a Nidhi company. Therefore, the provisions of clause 3 {(xii} of the Companies
{Auditer’s Report) Order, 2016, are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 where applicable and the details of such transactions have been disclosed in the
notes to the financial statements as required by Accounting Standard (AS) 18, Related Party Disclosures.

{a} In our opinion, the Company has an adeguate internal audit system commensurate with the size and
nature of its business,

(b} We have considered, the internal audit reports for the year under audit, issued to the Company during
the year and till date, in determining the nature, timing and extent of our audit procedures.




Avi.

xwvii,

xviii.

Nix,

KX,

For Anoop Agarwal & Co,
Chartered Accountants

Firm ’,&gfﬁ'& 001739C
;

In our opinion and according to the information and explanations given to us, the company has not
entered in to any non-cash transactions with its directors or persons connected with him. And hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company

The company is not required to be registered under section 45-1A  of the Reserve Bank of India Act, 1934
and hence, reporting under clause 3 (xvi) {a} (b} {c} and {d) of the Order are not applicable to the Company.

The company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that the Company is not
capable of meeting its liakilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viabiiity of the Company. We further state that our reporting is based on facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

{a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than ongoing
projects requiring a transfer to a Fund specified in Schedule VI to the Companies Act in compliance with
second proviso to sub-section {5} of Section 135 of the said Act. Accordingly, reporting under clause 3{xx)
{a} of the order is not applicable for the year.

{b) There is no any ongoing project is running by the Company, hence this clause is not applicable.

§ Lhariered 4
Dhinnpainals

Membership No. 5171585
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M/$ PASHUPATI POLYTEX PRIVATE LIMITED
CIN: U37100UPZ000PTCI05373

Reg. Office: Cf0, Alok ¥umar Agrawal, R.S. Enterprises, Shahi Market Phase Ii, Cinerma Road Gorakhpur 273001

Balance Sheet As At 31t March 2025

[INR in Lakh)

Particulars ':]‘:‘* As at 315t March 2025| As at 31st March 2024
1 ' 2 3 ]
EQUITY AND LIABILITIES '
1 Shareholders’ funds
(a) Share capital 503531 3,574.74
{b) Reserves and surplus 3 45,367.34 5,311.38
2 Referred Government Grants/Subsidy 3a 316.03 500.00
3 Mon-current liahilities
{a} Long-term berrowings 4a 4,901,02 8,811.99
{b)  Deferred tax liabilitles (Net) ' 4 978.88 561.42
(ch Other Long term liabilities - -
{d) Long-term provisions - .
4 Current liabilities
(a) Short-term borrowings 5 " 2,712.44 6,795.05
{b) Trade payables & 181.78 147.82
(e} Other current liabilities 7 2.638.51 788.01
TOTAL 52,131.31 26,590.41
1L ASSETS
1 Non-current assets
{a) Property, Plant & Equipment & Intangible Asset 8
{I}  Property, Plant & Equipment 11,846.69 9,652.36
{iv) Capital Work in Progress - 1,034.02
{3 MNon-current investments 8a 9,138.35 3,065.57
{d} Long-term loans and advances &b 16,061.35 1,490.00
fe) Other non-current assets 9 1,448.23 157.91,
2 £urrent assets
(b) Inventories 10 3,723.92 2,931.06
(e} Trade receivables 11 4,024.53 4,711.89
(d) Cash and cash equivalents 12 2,801.80 333.27
{el Short-term loans and advances 13 2,869.91 2,231.66
(f) Other current assets 14 116.55 82.66
TOTAL 52,131.31 26,590.41

Significant Accounting Policies & Notes to Accounts As per Note-1-25

As per our Report of even date,
FOR ANQOP AGARWAL & CO.
CHARTERED ACCOUNTAN

Pashupati Polytex Pvi.

GA 3 b
?‘ % Director

‘ {Bankey Bihati Goenka)
C) Ché( torad g’ Director

hu o aﬁts 0 g DIN-00578617

. ﬁ . ' ~
{ CA Amit Kurmar Srivastaved., . . 'ﬁ;‘;"; 2
PARTMER @ //
M. Na. 517135 (Nikita Gupta)

UDIN: 25517195BMIFNUS518
PLACE : Kashipur
DATE : 18/07/2025

Company Secretary

pasliipati Polytex Py, Lid.
P

Direcior
{Plyush Kumar Goenka)
Director

DIN-00578673

PASHUPATI POLYTEX PVT.LTD. {2024-25)



CIN: U37100UP2008PTC105373

M5 PASHUPAT! POLYTEX PRIVATE LIMITED

Reg. Office: Cf0, Alok Kumar Agrawal, R.5. Enterprises, Shahi Market Phase li, Cinerria Road Gorakhpur - 273001
Profit and loss statement for the year ended: 31st March 2025

{INR in Lakh)

Refer Note | For the year ended | For the year ended
Particulars
No. 31st March, 2025 31st March, 2024
CONTINUING OPERATIONS
l. [ Revenue from operations 15 27,456.94 28,394.62
It | Other income 16 200.00 23.58
L. | Total Income {1+ 1) 27,656.94 28,418.20
"IW. | Expenses:
(a) Cost of materials consumed 17 17,805,40 18,282.18
(b} Changes in inventories of finished goods, work- in-progress
and stack-in-trade 18 [763.90} {135.91}
{d} Employee benefits expense 19 1,198.34 1,107.33
le) Finance casts 20 306.92 910.36
{f} Depreciation and ameortisation expense 8 817.61 877.99
{z) Other expenses 21 0,250,938 6,627.44
Total expenses 25,615.35 27,669,37
v. Profit before tax {III-W:Il 2,041.60 748.83
VI | Tax expense:
(1} Current tax 356.71 138.68
{2} MAT Credit entitlement {102.81) -
{3) OTL/(DTA) 317.46 281.76
(3) Tax Expenses Relating to Prior Year - 12.83
VIl | Profit [Loss) for the period 1,470.24 315,56
Vill | Preference Share Dividend 0.03 -
IX Profit {Loss) for the period (VII- Vill) 1,470.21 315.56
X | Earnings per equity share: _
{1) Basic (Rs.) 2.7 , 3.97 0.88
{2) Diluted {Rs.) 2.7 3.97 0.88

As per our Report of even date.
FOR ANOOP AGARWAL & C
CHARTERED ACCOLINT,
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DATE : 19/07/2025

Significart Accounting Pollties & Notes to Accounts As per Note-1-25
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M/S PASHUPAT! POLYTEX PRIVATE LIMITED
CIN: U37100UP2009PTC105373

CASH FLOW STATEMENT FOR THE YEAR ENDED 315t March 2025

Reg, Office: C/O, Alck Kumar Agrawal, R.S. Enterprises, Shahi Market Phase li, Cinema Road Gorakhpuy - 273001

PARTICULARS

1 CASH FLOW FROM OPERATING ACTIVITIES
Met Profit Before Tax
Adjustment;
Depreciation
Prefrence Share Dividend
Interest Pald
Interest Received ON tnvestment & Share in Profit of Firm
Subsidy incame charged to Profit & Loss statement
Profit on Sale of Plant & Machinery
Cash Flow from Operating Activities before Working
Capital changes
AdJustments:
Invantories decrease/ fincrease)
Trade Receivables decrease/ {increase)
Loans & Advances decrease/ {lncrease)
Other Current Assets decrease/ {Increase}
Amalzamation Adjustments
Current Liabilities (Decreasel/ increase

Cash Flow from Operating Activities before Tax
Less: Tax Paid for C/Y

Less: Tax Paid P/Y/written off

Cash Flow From Operating Activities

2 CASH FLOW FRCM INVESTING ACTIVITIES
Decrease/{Incresse) in Fixed Assete/CWIP
Qther Non Current Assets decrease/{Increase)
Interast Received
DecreaseflIncrease) in Investrments
Decrease/(Increase) in Long Term Loans & Advancas
Net Cash Flow from Investing Activities

3 CASH FLOW FROM FINANCING ACTIVITIES
Increase in Share Capital {Including share premium)
Increase/{Decrease] in Secured & Unsecured Loan
Interest Paid :

Net Cash Flow from Financing Activities

MET CHANGE I CASH & CASH EQUIVALENT
Opening Balance of Cash & Cash Equivalent
CLOSING BALANCE OF CASH & CASH EQUIVALENT

Standard- 3 on cash flow staternent

As per aur Report of even date,
For ANDOP AGARWAL & CO. .

Charterad Accountants

F.N0.001739C 5 - J
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Z: \a\ﬁiﬂmmsams &)
{ CA Amit Kumar Srivast &
PARTNER
M. Mo, 517195
UDIN: 25517195BMIFNLUIS518
PLACE : Kashipur
OATE : 19/07/2025

MNote-1. The above cash flow statement has been prepared undar the "Indirect Method”

{INR in Lakh)
YEAR ENDED ON YEAR ENDED ON
31st March, 2025 31st March, 2024
Rs.
2,041.60 748,83
817.61 B77.99
{0.03)
306.92 910.3¢
©{12.11) . {14.70)
{183.97) -
{0.55) (5.02)] .
-2969.46 2517.46
{792.86) 248,32
687.36 484.44
{550.57) 916.23
{33.89) 83,714
(473.54) 0.00
{2554.86) 1,020.36
{3,718.35) 2,753.10
{748.89) 5,270.56
(187.57) {235.18)
- {127.60]
{336.56) 4,907.78
{1977.36) {3359.72)
{1187.51) (8.97]
12.11 14.70
{5,172,78} {3,284.27)
) {14,571.35) 161.56
{22856,88) {6476,70)
30519.86 {100
{3910.97) 2461.71
{306.92) {910.36)
26301.97 1551.35
2468.53 117.57}
333.27 350,84
2801.80 333.27
as set ouf in Accounting
Pashiipat Folytex Pvi, Lud,
""”T:Jv A Gﬂ;:::
CHraector Hrector
{Bankey Bihari, Goenka) (Piyush Kumar Goenka}
Director Director
DIN-0Q578617 DIN-00578673
N )
{Nllgt/a/gl.lpta]
Cammpany Secretary
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PASHUPATI POLYTEX PRIVATE LIMITED

CIN: U37100UP2009PTC105373
Reg. Office- C/o, ALOK KUMAR AGRAWAL, R.S. ENTERPRISES, SHAHI MARKET PHASE II, CINEMA ROAD
GORAKHPUR — 273001, Email:fibre @ pashupatigrp.com

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS:

{!] SIGNIFICANT ACCOUNTING POLICIES:

a). Basis of Accounting :

The accounts of the company are prepared under the historical cost convention and in accordance with
applicable accounting principles except where otherwise stated. The Company generally follows the
mercantile system of accounting,

b). Revenue Recognition:
Expenses and Income considered payable and receivable respectively are accounted for on accrual basis.

c). Depreciation:

Depreciation on tangible assets is provided on the straight line method over the useful lives of assets as
prescribed under Part C of Schedule Il of the Companies Act 2013. Depreciation for assets purchased/sold
during a period is proportionately charged‘

d). Property, Plant & Equipment {PPE):
PPE/Fixed Assets are stated at cost. The cost of an asset comprises its purchase price {net of GST) and any
directly attributable cost of bringing the asset to working condition for its intehded use.

e).Valuation of Inventories:

The Stock of raw material, finished goods, wnrkvln ~process, consumable stores and fuel are as per inventory
taken, valued and certified by the management. The stock of raw materials, stores, chemicals, and fuel have
been valued at cost and benefit of VAT/GST credit has been adjusted to purchase value of the material. Work-
in-Process have been valued at estimated cost price, Finished Goods have been valued at cost or net
reaiizable value whichever is lower.

f).Earning Per Share:

Basic and Diluted Earnings per shares are calculated by dividing the net profit attributable to the ordinary
shareholders by the weighted average number of ordinary shares outstanding during the year.

g£). Borrowing Cost:

Borrowing cost that are attributable to the acquisition of qualifying assets are capitalized as part of cost of
such assets tilt such time as the assets are ready for their intended use, All other borrowing cost are
recognized as an expense in the period in which they are incurred.

h). Deferred Tax: _
Deferred tax is accounted for by computing the tax effect of timing differences which are during the year.

They ol v g
rashitpat! Polytex Pyt Leg
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i) FOREIGN CURRENCY TRANSACTION: ' !

{i) Transactions denominated in foreign currencies are normally recorded at the exchange rates

prevailing on the date of the transaction.

{if) Any income or expense on account of exchange dlfference either on settlement or on translation
is recognized as revenue except in cases where they relate to acquisition of fixed assets in which

case they are adjusted to the carrying cost of such assets.

1) EMPLOYEE BENEFITS:

(iy ~ Shortterm employee benefits are charged off at the undiscounted amounts in the year in which
the related service is rendered.

{if) Post employment benefits are charged off in the year in which the employee has rendered
services.

(1) NOTES ON ACCOUNTS:

1. Balances from various parties & firms are subject to confirmation.

1a. INR appearing in the financial statements has been rounded off to the nearest Lakh and decimal thereof,

2. Previous year figure has been regrouped and rejarranged wherever is reguired.

3. In the opinion of the Directors, the Current Assets loans and advances are approximately of the value as

stated against each of them, if realized in the ordinary course of business,

4. The Company is dealing in Polyester Staple Fiber

5. Consequent to A5-22 "Accounting for taxes on Income” became mandatow from 1-4-2002 the company

recorded the DTL/{DTA) during the year.

&,
{INR in lakh)
Deferred Tax Deferred Tax Deferred Tax
Liabilities/{Assets) Liabilities/(Assets) Liabilities/{Assets)
As At 31-03-2024 During The Year As At 31-03-2025
1). | Deferred Tax Liability: 661.42 317.46 973.88
Diff. between
Depreciation as per
Income Tax & Co.'s Act
Total Rs. 661.42 317.46 978.88
7._DIRECTOR'S REMUNERATION:
Figure in lakh
Remuneration Amount- 24-25 Amount-23-24
Directors 102.00
]

Pashapaii po Iyiex Pyt tiii .
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8. AUDITOR'S REMUNERATICN:

Figure in lakh

Amount- 24-25

Amount-23-24

Remuneration :
Audit Fees 5.00 5.00
Certification & Others 0.00 0.00

8. The disclosure required under AS- 15 “Employee Benefits” notified in the companies. (AS) Rules 2006 are

given below:-

{a) Defined Contribytion Plan:

Contribution to Defined Contribution Plan recognized are charged off for the year are as under:-

Figure in lakh
5t. No. Nature Amount- 24-25 Amount-23-24
1 Employer Contribution to P.F. 17.26 14.56
2 Employer Contribution to E.S.I 3.51 3.38

(b) No Employees is gualified for gratuity as per the provisions of Gratuity Act, hence no provision for gratuity

has bheen made.

10.) Related Party Disclosures (As per AS 18)

a) Key Management Personnel:

Shri. Vishnu Prakash Goenka (Director)
Shri.Bankey Bihari Goenka
Shri. Piyush Kumar Goenka

smt. Pallavi Goenka
Smt. Manisha Goenka

Shri Shivam Jhunjhunwala

Shri Markandey Shukla

Shri Sanjeev Kumar Singhal

b) Relatives of Key Management Personnel:

Smt. Prabha Devi Goenka

Mr. Saurabh Goenka

(Chief Executive Officer)
{Chief Financial Officer)

¢} Firms/Companies under control of Key Management Personnel:

Pashupati Laminators Pvt: Ltd.
Salasar Technotex Private Limited
Shree Ram Polymers (Profit sharing ratio is 90%)

d) Otherentities related to Key Management Personnel & Relatives;

B.B. Goenka- HUF
V.P.Goenka- HUF

Pashupati Polytex W@d.

DHvecior

PASHUPATI POLYTEX PRIVATE LIMITED (2024-25)



d) Subsidiary Company:

Pashupati Excrusion Private Limited
Kundana Technotex Private Limited

Disclosure of Transactions to Related Parties:{As per Annexure Attached)

. (INR in lakh)
Name of Related Parties | Nature of | Nature of Amountof |  Amount of . Ofs
Relation Transactions Transaction | Transaction | Balance as
{F/Y 2024-25) {F/Y 2023- on
24) | 31.03.2025
Key Management
Personnel )
Bankey Bihari Goenka Director | Director Salary 54,00 48.00 0.00
| Piyush Kumar Goenka Director | Director Salary - 42.00 42.00 0.00
Vishnu Prakash Goenka Director | Director Salary 12.00 12.00 0.00
Saurabh Goenlka Relatives Salary 6.00 0.00 0.00
Markandey Shukla CEC Salary 46.46 0.00 0.00
Sanjeev Singhal CFQ Salary 23.00 0.00 0.00
Manisha Goenka {U/L) Relatives Ust 130.00 .00 (.00
-Pallavi Goenka (U/L} Relatives USL 150.00 0.00 0.00
Saurabh Goenka — UL Relatives usL 115.00 0.00 0.00
Bankey Bihari Goenka Felatives UsL 203.00 0.00 0.00 |
(U/L)
Chirag Agrawal Relatives USsL 0.00 0.00 144.25
Firm upder common
contro|
Shree Mahabir Sister Loan 658.00 0.00 42.00
Management Service Pvt. Concern | Taken/Advance
Lid.-UL
Pashupati Laminators Sister Purchase 211.01 256.98 0.00
Private Limited Concern Sale £83.97 2.00 76.49
Loan 1206.00 1690.00 1,707.39
Taken/Advance
Interest Paid 57.81 59.18 0.00
Kundana Techno Tex Sister Purchase 655.18 1194.69 0.00
Private Limited Concern Sales 1063.94 566.28 123.69
' Loan/Advance 10367.00 1525.44 89667.00
Given
Interest 0.00 171.56 0.00
received
Shree Ram Polymers. Company Purchase 480.34 824.00 26.52
owned Firm Sales 98.70 145.55 0.00
Salasar Technotex Private Sister Sales 4.78 371 0.00
Limited Concern Furchase 30.19 58.35 0.00
Loan Given 650.00 130.00
Subsidiary Company
Pashupati Excrusion Subsidiary Purchase 964.22 1844.43 0o
Private Limited Co..[ Sale 720.02 3219.05 00
B
FBRRS,
PASHUPATI POLYTEX PRIVATE LIMITED (2024-25)
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Loan/Advance | 7,553.80 1015.00 6394.35
Given

Interest Q.00 22.58
Received

11. information regarding which of Sundry Creditors constitute MSME undertaking has been compiled by the
management to the extent possible by obtaining this information from the suppliers. On the basis of such
information the account dues to MSME for more than 45 days is given below:

Sr. No. | Name of Supplier ' Amount dues
Nil

12. Contingent Liabilities:
The Company has provided corporate guarantees to Punjab national bank on behalf of its subsidiary
company namely Kundana Technotex private limited amounting to Rupees 25.00 Cr.

The Company regularly monitors the financial health and operational performance of its subsidiary.
Based on the current assessment, an outflow of resources to settle these guarantees is not considered
probable as of the reperting date. Therefore, no provision has been recognized in the financial statements.

13. Earnings Per Shares:
The following reflects the income and share data used in the computatlon of Basic & Diluted Earnings per
Shares. -

{INR in lakh)
Particulars 2024-2025 2023-2024

Amount used as the numerator:

Net profit attributable to the ordinary Shareholders for Basic : 1,470.21 315.56
Earnings per shares (Rs.)

No. of Ordinary Shares 4,03,53,093 3,57,47,365

Amount used as the denominator:

Weighted average number of ordinary Shares in issue 3,70,51,654 3,57,47,365
applicable to Basic Earnings per shares
Weighted average number of ordinary Shares in issue 3,70,51,654 3,57,47,365

applicable to Diluted Earnings per shares

Earning Per Shares- Basic 3.97 0.88
Diluted 3.97 0.88

14. DISCLOSURE IN RELATION TO UNDISCLOSED INCOME
There are no transactions that has beén not recorded in the books of accounts and has been surrendered or
disclosed as income during the year Jn the he tax assessments under the Income Tax Act, 1961.
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15. DETAILS OF CRYPTO CURRENCY OR VIRTUAL CURRENCY
The Company has not traded or invested in Crypto curtency or Virtual Currency during the financial year and
comparative period.

16. DETAILS OF BENAMI PROPERTIES

The Company does not hold any Benami properties. No proceedings have been initiated or are pending
against the Company for holding any benami property under the Benami Transactions {Prohibitions) Act, 1988
and the rules made thereunder.,

17. UTILISATION OF BORROWED FUNDS AND SHARE PREMIUM

The Company has not advanced or loaned or invested funds - either borrowed funds or share premium or any
other sources or kind of funds to any other person or entity, including foreign entities {Intermediaries) with
an understanding that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company or

(it) provide any guarantee, security or the like to or on behalf of the Company.

The Company has not received any fund from any person or entity, mcludmg formgn entities {Funding Party)
with the understanding that the Company shall:

(i} directly or indirectiy lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficiaries) or

(ii} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

18. Disclosure in refation to Capital Grant (Subsidy) received

During the year, the company has accounted for Rs, 183.97 lakh (refer Note no-16) towards capital subsidy
income, on the basis of remaining useful life of the plant and equipment, out of Rs. 500.00 lakh received from
CCUAC-DIC for fixed capital investment in plant and machinery in previous year and the balance amount shall
be accounted for In the next financial vears in proportion of remaining useful life of plant and equipment for
which subsidy received.

19. The company has used accounting software for maintaining its books of accounts which has a feature of
recording audit trat! (edit log) facility and the same has operated throughout the year for all transactions
recorded in the software,
In terms of our attached report of even date. )
' rashinpacl Polyteg Pl L,
For ANOOP AGARWAL & CO. m
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M/S PASHUPATI POLYTEX PRIVATE LIMITED

Mote 2.1

Disclosure regarding Share Capital {INR in Laich}
Share Capltal As at 315t March 2025 As at 31st March 2024 |

' " Number Amount{Rs) | Number Amount{Rs)

Authorised

5,13,50.000 Eguity Shares of the F.V, of Rs. 10/- cach 5,13,50,000 : 5,135.00 3,70,00,000 3,700.00
{Previous Year - 3,70,00,000 Equity Shares of the F.V. of Rs. 10/- each) :
1,20,00,000 Preference Shares of the .V, of Rs_ 10/ Fach ’ 1,30,00,000 ! 1,300.00 - -
[Previous Year - NIL)

Total §,43,50,000 £,435.00 3,70,00,000 3,700,00
Issued Subscri and Fully Paid-u

4,03,53,092 Equity Shares of the F, ', of Rs.10 each 4,03,53,093 4,035.31 3,57,47,365 3,574.74
{Previous Year - 3,57,47,365 Equity Shares of the F.V. of Rs, 10/~ each}

99,989,998 0.01% Cumulative Convertible Preference Sharas of the BV, of Rs 19/~ Each 99,509,998 1,000.00 - -
{Previous Year - NIL) :

Total 5,03,53,091 " 5,035.31 3,57.47,365 3,574.74

Mote 2.2
Terms/Rights attached to Equity Shares

Thi Cumpaﬁy has Twa Class of Share ane equity shares and CEPS having a face value of Rs.10 per share. Each Share holder is entitied to one vate per share,

.|;-'| the event ofliquidation of the Company, the CCPS Share halders having preference over aguity shares holder and equity share will be entitled to remalning assets of the
Company. The distribution wili be In proportion to the number of equity shares haid by the sharehalders.

Note 2.3 o
Reconclliation of Amounts and No. of shares outstanding at the beginning and end of tha year:

Equity Shares Equity Shares
Particulars
As atr 31st March 2025 As at 31st March 2024
Number Amount{Rs) MNumbar Amounti{Rs)
ing nni . .
Outstanding at the beginning of the year 3,57,47,365.00 3,574.74 3,57,47.365 3,574.74
Fresh Shares kBsued during the year (rafer note-2.3,1) 45,33,268.00 453.33 - -
Shares lssued pursuant to amalgamation (refer note-2,3.3) 1,47, 78,760.00 1,477.88 - -
Shares cancelled pursuant to smalgamation {refar note-2.3.3) {1,47,06,300.00) [1,470.63) - .
Shares outstanding at the end of the year 4,0%3,53,043,00 4,035.31 3,57,47 365 3,574,774
Praference Shares Preference Shares
Particulars
As at 31st March 2025 As at 31st March 2024
Number Amaunt(Rs) Numther Amatint{Rs)
10.01% Cumulative Convertibl nee Shares
Qutstanding at the beginning of the year . R - _
Shares fssued during the year {refer note-2.3.2) 499,599,992 1,000,.00 - -
Shares outstanding a1 the end of the year 99,599,998 1,000,000 - -

I;ate 2.3.1- Private Placement of Equity Shares . . ,
During the current year, the Cornpany Issued 45,33,268 equity shares of % 10 [face value] each at a price of & 210 per share through private placement, raising % 9519.86 lakh. The

equity shares wese allotted on 17/12,/2024,

Note 2.3.2-Private Placement of Prefarence Shares
During the current year, the Company issued 99,99,998 cumulative convertible preference shares of % 10 [face value] each at a price of 210 per share to through private
placement, raising ¥ 20999.99 lakh. The preference shares were allotted on 17/12/2024 and carry 3 dividend rate of 0.01% per annum.

Nate 2.3.3-5hares Issued Pursuant 1o Scheme of Amalgamation

Durlng the current year, the Company has allotted 1,47,78, 760 Equity Shares to the Shareholders of Blueview Sales Private Limited, Skylight Tracom Private Uimited and Trend
Supphiers Private Limited {Transferor Company(ies)) of Pashupati Polytex Private Limited (Transferee Company) and also cancelled 1,47,08,300 Equity Shares of Trand suppliers
Private Limited pursuant to the scheme of Amalgamation passed by the Hor'hle NCLT Allahabad Bench, Prayagra) vide its order dated 12/12/2024. In a net the Cornpany has
Issued and allotted 72,460 Equity Shares 1o the shareholders of the Transferor Companies after cancelling shares of Trend Suppliers Private Limited {Transferor Company/ies) for
consideration other than cash,

Hote 2.3.4-Utilisatlon of Proceeds

The proceeds from the private placement of equity shares and preference sharge™
of minority stake In Kundana Techno Tex Private Limited etc.], '
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I/ PASHUPATI POLYTEX PRIVATE LIMITED

Mote 2.4
Disclosura regarding share holders holding more than 5% of the issued share capital
Mame of Equity Shareholder Equity Shares Equity Shares
As at 31st March 2025 As at 31st March 2024
Ma. of Shares hald % of Holding No. of Shares held % of Holding
Pashupati Laminators Private Limited 1,58,48,200 39.27%| 15843200 44,33%
Trend Suppliers Private Limited - 0.00% 14706300 A1.14%
shri Piyush Kumar Goenka 78,37,356 19.42% 447976 1.25%
shri Bankey Biharl Goanka 78,37,256 19.424% 447876 1.25%
Shree Mahahir Management s Pyt Lid 35,681,565 B.88% 3581965 10.0254
Name of Preference Shareholder Preference Shares Praference Shares
As ot 31st March 2025 As at 31st March 2024
No. of Shares held % of HoldIng Na, of Shares held % of Holding
CIRG lvestments and Holdings Umited 38,09,524 38.10% - -
Ashlsh Ramesh Kacholia 23,80,052 23.81% - -
Suresh Kumnar Agarwal - RBA finance and Investment Co 23,830,952 22.81% - -
Hote 2.5
Shareholding of Promaters
fis on 31.03.2025 '
Name of Pramoters No. of Shares % of Total Shares | % change during the
year

#ashupati Laminators Private Limited 1,58,48,200 39.27 {5.06]
Trend Suppliers Private Limitad . - {41.14)
Shree Mahabir Management s Pyt Ltd 35,81,965 8.88 {1.14}
Vishnu Prakash Goenka 7.14,948 1.77 [0.23)
Piyush Kumar Goanka 78,37,356 13.42 18,17
Bankey Bfhari Goealka 78,337,256 19,42 18,17

100 0.00%4

Bankey Bihari Goenka HUF

.00

As on 31,03.2024

Namie of Promoters

No. of Shares

% of Total Shares

% change during the

Pashupatl Laminators Private Limited 1,58,48,200 44,33 o -
Trend Suppliers Private Limfed 1,47,06,300 41.14 B
Shree Mahablr Management s Pyt Ltd 35,81,965 10,02 -
Vishnu Prakash Goenka 7.14,948 2.00 -
Piyush Kumar Goenka 447,976 1.25 -
Bankay Bihari Goenka 4,47,876 1,25/ .

100 0.00] -

Bankey Dihari Goenka HUF

Note 2.6

Disclosure regarding the shares [ssued for consideration other than cash for the last flue

Particulars

|Ageregate No. of Shares {for last § Financial Years)

Fyuity Shares :

Fully paid up pursuant to amagalation without payment being recelved in cash (F/Y 2024-25)

14778760.00

F'ui]y paid up by way of bonus shares

0.00

Shares bought back

0.00

hote 2,7

Calculation Of Waighted Average No. of Shares, Diluted Shares and Dilutive Earning As par A5 20

Particulars

For the Year 2024-25

For the Year 202324

Weighted Average No. of Shares as per Paragraph 15822 (AS 20)

Diluted Wo, of Shares
As Para. 15 & 22 of AS 20
Potential Equity Shares

Calculation OF Blluted Earning Atrlbutable

Earning Available as per Para.12

Qlvldend,Interest and Any Other Income or Expenses Recognised of Potential Lquity Share as

Adiusted For Tax Expanses

3,70,51,654

3,70,51,654

1,470.21

3,57,47,365

3,57,47,365

315.56

1,470.21

315.56

Basic EPS (Rs.)
Diluted EPS. (f1s.)

L

PASHUPATI POLYTEX PYT.LTD, {2024-25)

sashupati Polytex Pyt Lid.

Bivector

3.97
3.97

.88
0.88




/S PASHUPATI POLYTEX PRIVATE LIMITED
Note: 3 Disclosure to be made for the Reserves & surplus

_ {INR in Lakh)
As at 31st March As at 31st March
Particulars 20;5 174
Share Permium Account
Share Permium Account® 30,532.69 -
Total 30,532.69 -
Surplus
Opening balance 531138 4,995.82
I+) Met Prafit/{Net Loss) For the current year 1,470.21 315.56
{+] General Reserve on Amalgamation i {1,945.94)
Total 4,834.65 531138
Cloasing Balance 35,367,34 5,311.38

*includes the securities premium arlsing pursvant to the scheme of amalgamation of % 14566.16 lakh.

#- Pursuant to the Stheme of Amalgamation

Durlng the year, the Company gave effect 16 the Scheme of Amalgamation between Bluavlew Sales Private Himited, Skylight Tracom Private Limited and Trend Suppliers Private
Limited [Transferor Company/fies] and Pashupati Polytex Private Limited [Transferes Cornpany} sanctioned by the National Company Law Trlbunal (NCLT) Allahabad Bench, vide its
order dated 12/12/2024, As per the Scheme, the assets and liabilities of the Transferor Company were transferred to and vested In the Transferee Company at their respective

hook values.

Fursuant to the Scheme of Amalgamation, the General Reserve of Blueyiew Sales Private Limited, Skylight Tracom Private Limited and Trend Suppliers Private Limited [Transferor
Compgany/ies] amounting to % {-) 1944.85 lakh [Amount] has been mergad with the General Reserve of Pashupati Palytex Private Limited [Transferee Company). This transfer has

been accodmted far in acrordance with the Scheme and the annlicahie accenmting standards,
Mote: 3a Disclosura to be made for Deferred Government Grants/Subsidy

As at 31st March As at 31st March
Particulars 2025 2024
Amaount(Rs) Amount{Rs)
Peferred povernment subsity . 316,03 500.00
{to the extent nor charged to P & L) ' '
Clasing Balance : 316.03 500.00
MNote: 4a Long-term borrowlngs
Particulars As at 31st March As at 31st March
R 2025 2024
a ns repayable on na
a) Secured
Term Loan from SBI* 2,195,123 2,5990,54
Term Loan from HOFC Bank™®* : - 207112
Term Loan from Financial nstitutlon- Tata Capital* ** - 2,050.38
Total (i} 2,195.12 8,112.05
Less: Current Maturitles (205.77} [1,763.77)
{b} Loans and advances from related parties
Unsecured: Repayable on demand 2,911.67 2,213.67
IC__I Loans and advances from Others
Unsewered -flepoyable an demand
Gallantt Udhyog Private Limited - 250,05
Tatal {Ji) 2,911.67 2,463.72
Total {i+ii) 4,901.02 5,811.99

*Term Loan From SBI
Primary Securfty
Terrn Loan is secured by first charge by way of hypothecation on the fixed assets of the company {both present and future) excluding land and building offered as collateral,
Collateral Security;

1. EM on factary land and building situated at khata no. 129 khasra no, 116 min & 117 min (0.818 hect + 0,407 hect), Khata No. 54 Khasra No. 118 min (0.595 hect) & Khata no,5d
Khasra no, 119 min (0.613 hect), village Hariyawala, Tehsil Jaspur admeasuring total area of 2.433 hect owned by the company.

2.EM on Land & Building situated at Xhata no. 107 Khasra No. 120 min, Viliage Hariyawal Tehsll Jaspur admeasuring tatal area of 0.612 hect owne
A.lien of Bank Deposit in INR 13.0 Lakbs

4. Loan is further secured by Personal guarantee of #r, Bankey Bihari Goanka, Mr. Piyush Kumar Goenka and Mr. Vishnu Prakash Goenka.
3. Loan is also sscured by Corporate guarantee of Shree idahabir Maragement Services Pyt Ltd. and Trend Suppliers Private Limited,

=
**Term Loan From MDFC i
Term Loans from HOEC has been repaid in full during the year Y

*** Torm Loan Fromn Tata Capital Financial Servicas Ltd. \Q"\‘..‘x._ r

Term Leans frem Tata Capital Financlal Services Limited has been repaid in full during the year B T

UtilFzation of borrowings frem banks and financial institutions #ash upak I}U}Ft&}{ Pyt Lid,
Borrowings from barks and finzncial institutions have been utifized for the specific purpose for which it were taken,

Wilful Defaulter :

The Company has not been declared as wilful defaulter by any bank or flnancial institution or any othet lender.

Cyector

PASHUPATI POLYTEX PVT.LTD. {2024-25)




/S PASHUPAT! POLYTEX PRIVATE LIMITED
Note: 4 Daferred Tax Liabilities/{Deferred Tax Assets)

{INR in Lakh)
Particulars As at 31st March As at 315t March
— 2025 2024
Opening Balanca ' 661,42 379,66
Add: Defarred Tay Liability / (Assets) for the Year 317.46 281,76
Closing Balance ' 978.88 661.42
Note: 5 Short-term borrowings
Particulars As #t 31st March | As at 31st March
) T 2025 2024
{a) Loans repayable on demand '
i)From banks *
a) Secura
SBI CC/FCNB CC 2,422.26 2,486.80
HOFC- OC AfC 84,41 214582
HOFC- LT - 308.66
(b} Current Maturities of Long term debts 20577 1,763.77
Total 2,712.44 6, 795.05

Lien on FOR of Rs. 1.30 cr in the name of the company

Iote: 6 Trade payables

¥ The Warking Copital Loan s Secured by: first chorge by way of hypothecation on entire current assets of the company {both present & future).

Particulars

As at 315t March

As at 31st March

2025 2024
Total Ofs dues of MSME 153.96 12841
Total Ofs dues of creditors other than MSME 21.82 19.41
Total 1B1.78 147.82
Refer Note No-23 for Trade Payable sgeing schedule
Nate: 7 Disclosure regarding ether current liahilites
Particulars As at 315t March As at 31st March
T 2025 2024
Interest Accrued but not dipe - 12.82
Expenses Payable 238,60 340,16
Investrnent Payahle 1,850.62 -
Dividend Payabla 0.03 N
Bonts Payabie B7B -
Gratuity Payahle 13.88 -
Statutory Liahilities 478,19 4048.04
Advance Received From Customers 171 26.49
| Security Depasit from Customers .50 0.50
. Total 2,638.51 788.01

PASHURATI POLYTEX PYT.LTD. (2024-25)

Pashupati Polytex Py lid,

Birector
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/S PASHUPATI POLYTEX PRIVATE LIMITED
Note: 8a Non Current Investments

{INR In Lakh)
Pértlculars As at31st March | As at 31st March
—— 2025 2024
Unguoted
fnvestment in eguity Instrumernts af subsidiary co.
Pashupati Excrusions Private Limived 585.42 585,42
(4009700 Equity shares hoving Face valve of Rs. 10 each)
Hundana Techno Tex Private Limited B,442.16 3,269.10
(64099380 Equity shares hoving Face value of Rs. 10 each)}®
Keshav Hotels Private Limired " 0.51
{5100 Equity shares hoving Foce value of Rs, 10 each)
Investment in Portnership Firm
Shree Ranm Polymers 110,77 110,54
Tatal 9,138.35 3,965.57
¥ including of share premium
MNote: 8k Long Term Loans & Advances
{INR in Lakh})
Particulars As at 31st March | As at 31t March
- 2025 2024
Unsecured & Considered Good
Logn ¢ces to Related Partii
‘tandana Technotex Private Limited {Advance) Afc 8,657.00 1,450,00
Pashupati Excrusion Pyt Ltd (Advance) 6,304.35 -
Total 16,061.35 1,490.00
Note: 3 Other Mon Current Assets
{INR in Lakh}
Particulars As at 31st March As at 31st March
e 2025 2024
Unsecured & Considered Gend
Security Deposit 262.02 157.91
Fund Ralsing Expenses 1,083.40 -
MAT Credit Entitlement 102,81 -
Tolal 1,148,23 157.91
MNote: 10 Inventories
{INR in Lakh}
Particulars As at 31st March As at 31st March
2025 2024
Finished Goods 1,948.21 418.33
Stock in Process 60823 1,380.64 |
Raw Materlal 560,24 Grir3
Stares & Spares 459,44 460,82
Wastage 23.24 16.81
Fire Wood/Biumass Bricks (Boiler Fuel) 2,75 22,68
25T M 1217 7.54
Goods In Transit 89.63 -
Total 3,723.92 2,931.06
792.86 :
Note: 11 Trade receivables
{INR in Lakh)
Particulars As at 31st March As at 31st March
T 2025 2024
Undisputed
- Unsecured considerad Good 4,024.53 4,711.89
Tatal q,024.53 4, 711.89

Kefer Note No-24 for Trade Receivable ogeing schedufe

PASHUPATI POLYTEX PVT.LTD. {2024-25)

Fashupati Polytex Put. bid,

Director




M/S PASHUPATI POLYTEX PRIVATE LIMITED
Note: 12 Cash and cash equivalents

particular As at3lst March | Asat31st March
2025 2024
Cash in hand/Petty Cash 13.85 5.87
FDR With Banks .
FDR With Banks-581 73,596 47.25
FDR With Banks-HBFC 217.14 270.82
FDR With Banks-Yes Bank 2,450,00 -
Canara Bank A/fc Mo 2795201000516 001 -
Canara Bank Afc No, 2795201000517 0.14 -
SBIC/A 3821 ) 2.20 2.59
-0On Current Account-yes Bank .01 -
HDFC Bank-EEFC ASC - 1.33
Yas Bank CFA- 1001 - 001
Intarest Accurad but not due- HDFC Bank 5.69 4.12
Interest Accured But not due- SBI 237 1.26
Interest Accured hut not due- Yes Bank 36.41 -
Taotal 2,8011.80 133,27
Mote: 13 Short-term loans and advances
{INR in Lakh}
Particulars As at 31st March As at 31st March
2025 2024
Unsecured & Considered Good
Advances to others fother than relative}
Advance for Plant & Machinery 1.774.13 102.34
Other Loans & Advances 783,72 57050
Balance lying with revenue authorities 409.53 446.62
Employees Loan and Advances/Advance Salary 243 1.96
Imiprest to Staff - 0.24
Advances to Related Parties
Advances to Related Parties - 1,110.00
Total 2,969.91 2,221.66
Mote: 14  Other current asseis
Particulars As at 31st March As at 31st March
e—— 2025 2024
Unsecured & Considered Good
Pre-Faid Expences 2763 591
Pre—Pﬁid Insurance 35.97 41.71
Transit lnsurance Policy - 5.41
- Discount recelvable 8,18 6.53
~ ‘Balance Recoverable from TATA 1,20 -
Balance with Credit Card - 1,51
Bank Charge Receivable 17.98 -
.. Qther Unused/Scrapped Assets #1.59 21.59
Total 116,55 82,66

PASHUPATI POLYTEX PVT.LTD. (2024-25)

Pashupat] Polytex Pvi. Lid.

Uivecior




- M/S PASHUPATI POLYTEX PRIVATE LIMITED

Note: 15 Revenue from Operation

(INR in Lakh)

For the year ended

For the year ended

Revenue from operatiens March 31, 2025 March 31, 2024
Amount(Rs) Amount{Rs)
Sales of Products 27,424,04 | 28,340.23
Other Operating Revenue* ' 32.90 54,39
' Total 27,456.94 28,394.62

*Other Operating revenue include foreign exchnage gain

Note: 16 Notes on Other Income

For - the year ended

For the year ended

Other Income March 31, 2025 ‘March 31, 2024
Amount(Rs) Amount{Rs}
Share in profit of Partnership Firm C 2,16 6.07
Interast received on Investment 9,95 8.63
Profit On Sale Of Share 0.00 -
Interest On Income Tax Refund 3.37 3.86
Capital Subsidy Income 183.97 -
Profit on Sale of Fixed Assets 0.55 5.02
200.00

Note: 17 Cost of material consumed

23.58

For the year ended

For the year ended

Cost of material Consumed March 31, 2025 March 31, 2024
Amount({Rs)} Amount{Rs)
Opening Stock 624.23 1,166.53
Add: Purchases Raw Materials 17,741.42 17,739.88
18,365.64 18,906.41
Less:Closing Stock 560.24 624.23
Raw Material Consumed 17,805.40 13,282.18

Pashugati Polyter Pvi, Lid.

PASHUPATI POLYTEX PVT.LTD. {2024-25)
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M/S PASHUPATI POLYTEX PRIVATE LIMITED
Note: 18 Changes in lnventories

For the year ended

For the year ended

Change in inventories March 31, 2025 March 31, 2024
Amount{Rs} Amount{Rs)
Inventories at the end of the year: '
Finished Stack at Godown 1,948.21 418.33
Work in Process 608.23 1,380.64
Wastage 23.24 16.81
Total (A) 2,579.68 1,815'.?8
Inventaries at the beginning of the year:
Finished Stock at Godown 418.33 660.33
Work in Process 1,380.64 1,014.27
Wastage 16.81 5.27
Total (B) 1,815.78 1,679.87
Increase/{Decrease} In Stock [A-B) 763,90 135.91

Note: 19 Employee henefits expense

For the year ended

For the year ended

Employee benef[ts axpense March 31, 2025 March 31, 2024
Amount{Rs} Amount(Rs)

Admin, Charge on P.F. 0.67 0.56
donus 3.78 23.46
Staff Welfare Fund - 15.00
Conveyance Allowances 121.32 114.53
Employers Contribution to P.F. 5.53 4.11
Employers Contribution to ESI 3.51 3.28
Gratuity ' 13.88
Family Pension Fund 11.06 9.89
Fooding, Tea to Staff Exp. 2.20 5.48
House Rent Allowance 211.44 202.06
Medical Exp. 2.45 4.20
Salaries 562.94 489.66
Security Expenses 26.96 25.43
Special Allowance/Other Allowance ' 145,43 139.79
Staff Welfare A/c - 0.43
Wages 80.71 67.62
Washing Allowance 1.46 1.72

Total 1,198.34 1,107.33

Note: 20 Finance costs

Finance costs

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Amount{Rs) Amount(Rs)
Interest and financial Charges 306.92 910.36
AT N
Total / - "i‘m;ﬁ,’: L*.; 306.92 910.36
} 'r' l ‘i : e iiﬁé‘% ’
. = e
Pashonatt Polytex BV Jdd.
& \ ,;ff

irecier

' PASHUPATI POLYTE)&WT LTD. (2024-25)




M/S PASHUPATI POLYTEX PRIVATE LIMITED

 |Note: 21 Other expenses

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Amount(Rs) Amount{Rs)
Stores & Spares consumed '
Opening Stock ' 460.82 311.49
Purchases 1,294.32 1,296.32
1,755,14 1,607.81
Less: Conumables 1,015.60 956.72
Less: Closing Stock 459.44 460,82
' (i) 280.11 190.27
Manufacturing Expenses
Power & Fuel {Electricity Charges) 1,428.93 ©1,633.40
Power & Fuel{HSD) 126.01 162.92
Power & Fuel(Boiler fuel) 855.89 1,073.14
Repair & Maintanance( P & M) 22320 341.71
Repair & Maintanance( Electrical) 49,19 113.52
Repair & Maintanance{ Spares Mechanical) 2.22 3.55
Repair & Maintanance( Fork Lift) & (Tractor) 12.37 15.44
Repair & Maintanance(Building) 63.31 109.11
Repair & Maintenance {QOthers) 3.55 4.82
Chemicals & Minerals{Consumed) 270.03 282.94
Lab Testing Fees & Expences 13.59 11.03
Insurance Charge {Plant) 38.97 38.20
Packing Material{Consumed) 165.47 184.67
Other Manufacturing Exp. 747.56 785.54
Total i) 4,000.30 4,759.98
Other Expenses
Stat Audit Fees 5.24 5.00
Audit Out of Pocket Exps. 1.59 1.24
CSR Expenses 21.51 19.65
Interest on GS5T & Penalty 0.00 10.01
Interest on TDS/short deduction/PF 0.83 0.02
Fees & Subscription/Participation Fee 21.08 6.91
Balance Written Off/Short cum excess - 1.25
Certification Fees & Cxpenses 3.91 14.24
Insurance Charges 25.47 15.07
Legal Exp 2.89 1.23
Licence & Registration Charges 0.99 0.45
Miscellaneous Expenses 59.48 69.71
Professional Consultancy Charges 122.80 193.04
Rates & Taxes/ROC 0.28 1.04
Recruitment Exp. 6.73 12.87
Rent Exp. 26.90 5.07
Share in TDS/Income tax of Partnership Firm - - 0.04
Tour & Travelling Exp. P GAR 180.25 114.30
Selling Expenses 1.8 7 LN
Advertisement and Sales Pramotion fof b T |7 A 132.35 83.65
g e kf1uauuilk3ilfs:/ c’}. j

Fashupati Polyiex Pv{‘;\kgj,

Thivae o

R

PASHUPATI POLYTEX PWT_T'D {2024 25)




- |Brokerage & Commission (sale) ' 215.05 156.75
Clearing & Forwarding Charges (Exports) 14.03 217.03
Container Handling Expenses{Qutward) 34.16 40.18
Freight {Qutward) ' 1,012.10 672.47
Rebate, Discount & Bad debts ' 35.15 17.38
Supervision & Handling Exp 25.60 -
Loading Unloading Flakes/Fibre : 17.21 18.58
Weightment Exp. ' - 0.00

Total (i1} 1,970.57 1,677.19
Total (i+ii+iii) 6,250.98 6,627.44

e 'Jf'.

RS

Pashupati Polytex Pvi. Lid,

P

Oirector

PASHUPATI POLYTEX PVT.LTD, {2024-25)
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1/S PASHUPAT | POLYTEX PRIVATE LIMITED

Note: 22 Ratio Analysis

Current Ratio [times) Current Assets Current Liabllitles 246 1.33 85.17% Due to temparary|
increase In current
assets during the yoar
Debt-Cquity Ratio {times) Drebt conslsts of borrowlings and  [Yotal Equity 0.1% 174 -B5.2TH Due to repayment of
Izase liabilitles long term borrowing and
issuance af fresh shares
during the cument year
Debt Service Coverage Ratio {times) |Net Profit after taxes « Mon-cash {interest + Lease Payments + .62 2.00 -GE.BO% Due to repayment of
operating expenses like Principal Repayments long term herrowings
depreciation and athey during the curfrent year
amartizations + interest + other
acjustments like loss on sale of
Fixed assets etc, i
Met Proflt Ratie {3} Profit after tax Revenue from operatlons 5.35% 1.11% 381.82%) Due to increase in profic
during the year
Return on Equity Ratio (%) Frofit after tax Average Total Eguity 5.97, 3,62% 65.01%| Due to increase In profit
during the year
Return on Capital employed (35) Prafit before tax and finance cest | Total Equity + Debt consists of A.97% 7T <35.53% | Due to suance of fresh
barrowings and lease fiabiflties share capital during the
+ Defarred Tax Liabilitias - year,
Deferred tex assets
Return on rwestrment (%) - Dapasits |Income gererated from deposits [Average invested funds in iy s 4 6.22%| -8.01% -
Inbercerporate and other
deposits
Trade Receiables lrnover ratio Rewenue from operations Average Trade Recelvables .29 573 B.67H -
ftimes)
inventory tumover ratls {Hmesp Revenue from aparations Average Inventory 8.25 029 =112 1% -
Trade payables turnaver ratia (bmesh |Gperating and other expenses Average Trade Pavablas 1.10 A0.08 46,33% Due to temporary
- decrease In average
trade payable during the
current year|
flet capital turncver rabio (tmes) Reveniee from operations’ Waorking Capital = Current 339 11.09 -B0,AG3 5 during the currant year.
asgats - current liahilities

PASHUPATI POLYTEX PYT.LTD. [2024-25)

pashugati Polytex Pvl‘,itd,

R

Director
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