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Whatfix Private Limited
(formerly known as Quicko Technosoft Labs Private Limited)
Standalone Balance Sheet as at 31 March 2025 (₹ lakh)

Note As at 
31 March 2025

As at 
31 March 2024*

ASSETS
Non-current assets

Property, plant and equipment 3                           557.77                           879.56 
Right-of-use assets 4                        2,533.33                        3,658.28 
Other intangible assets 5                               0.79                               8.84 
Financial assets

Investments 6(a)                        2,630.27                        2,630.27 
Other financial assets 8                           609.32                           556.07 

Income tax assets (net) 19                           359.69                           290.77 
Other Non Current assets 9                           138.37                           161.22 

Total non-current assets                        6,829.54                        8,185.01 
Current assets

Financial assets
Investments 6(b)                      10,212.34                        8,046.31 
Trade receivables 7                      22,960.17                        3,870.25 
Cash and cash equivalents 10                           430.81                           401.31 
Bank balances other than cash and cash equivalents 11                      16,288.57                      17,317.07 
Other financial assets 8                        3,686.49                        2,808.19 

Other current assets 9                        4,040.62                        1,784.67 
Total current assets                      57,619.00                      34,227.80 
TOTAL ASSETS                      64,448.54                      42,412.81 

EQUITY AND LIABILITIES
EQUITY

Equity share capital 12(a) 1.17                              1.16                              
Instruments entirely equity in nature 12(b) 896.15                          368.11                          
Other equity 13 13,086.05                     (1,225.21)                     

Total equity 13,983.37                    (855.94)                        
LIABILITIES
Non-current liabilities

Financial liabilities
Lease liabilities 14 1,562.29                       2,769.77                       

Provisions 16 850.73                          -                                
Other non-current liabilities 17 1,454.73                       946.72                          

Total non-current liabilities 3,867.75                       3,716.49                       
Current liabilities

Financial liabilities
Lease liabilities 14                        1,309.30                        1,153.86 
Trade payables 18

      - total outstanding dues to micro and small enterprises; and                           264.83                           231.93 
      - total outstanding dues to creditors other than micro and small enterprises                      24,958.97                      21,417.81 

Other financial liabilities 15                        1,025.49                           917.27 
Other current liabilities 17                      15,479.89                      15,562.69 
Provisions 16                        3,558.94                           268.70 

Total current liabilities                      46,597.42                      39,552.26 
Total liabilities                      50,465.17                      43,268.75 
TOTAL EQUITY AND LIABILITIES                      64,448.54                      42,412.81 
Material accounting policies 2
*restated on account of common control business combination, refer note 37
The accompanying notes are an integral part of these standalone financial statements.
As per our report of even date attached.

for  B S R and Co for  and on behalf of the Board of Directors of
Chartered Accountants Whatfix Private Limited 
ICAI Firm registration number: 128510W

Debabrata Ojha Namburu Maruthi 
Priya Kanyaka 
Varakumar

Khadim Hussain Ismail 
Batti

Partner Director Director
Membership No. 405014 DIN : 03188138 DIN : 03196693

Bengaluru California, USA Bengaluru
29 September 2025 29 September 2025 29 September 2025



Whatfix Private Limited
(formerly known as Quicko Technosoft Labs Private Limited)
Standalone Statement of Profit and Loss for the year ended 31 March 2025

(₹ lakh)

Note Year ended 
31 March 2025

Year ended 
31 March 2024*

Income
Revenue from operations 20 44,518.10                              26,006.93                              
Other income 21 2,207.42                                2,418.89                                
Total income (I)                               46,725.52                               28,425.82 
Expenses
Employee benefits expense 22 31,715.08                              28,628.11                              
Finance costs 23 257.22                                   304.72                                   
Depreciation and amortization expense 24 1,725.96                                1,895.80                                
Other expenses 25 29,707.88                              25,273.71                              
Total expenses (II)                               63,406.14                               56,102.34 
Loss before tax (III) [(I)-(II)]                              (16,680.62)                              (27,676.52)
Tax expense
Current tax 19                                            -                                              -   
Deferred tax 19                                            -                                              -   
Total tax expense                                            -                                              -   
Loss for the year (A)                              (16,680.62)                              (27,676.52)
Other comprehensive income ('OCI')
Items not to be reclassified to profit or loss in subsequent periods
Re-measurement gains / (losses) on defined employee benefit plans                                    211.22                                    212.46 
Total OCI for the year, net of tax (B)                                    211.22                                    212.46 
Total comprehensive income/(losses) for the year (A+B)                              (16,469.40)                              (27,464.06)
Earnings per equity share (par value ₹ 2 per share) 26
Basic (₹) (28,636.41)                            (47,685.61)                            
Diluted (₹) (28,636.41)                            (47,685.61)                            
Material accounting policies 2
*restated on account of common control business combination, refer note 37
The accompanying notes are an integral part of these standalone financial statements.
As per our report of even date attached.

for  B S R and Co for  and on behalf of the Board of Directors of
Chartered Accountants Whatfix Private Limited 
ICAI Firm registration number: 128510W

Debabrata Ojha
Namburu Maruthi Priya 
Kanyaka Varakumar

Khadim Hussain Ismail Batti

Partner Director Director
Membership No. 405014 DIN : 03188138 DIN : 03196693

Bengaluru California, USA Bengaluru
29 September 2025 29 September 2025 29 September 2025



Whatfix Private Limited
(formerly known as Quicko Technosoft Labs Private Limited)
Standalone Statement of Changes in Equity for the year ended 31 March 2025

a. Equity share capital (₹ lakh)
Equity shares of ₹ 2 each issued, subscribed and fully paid No of Shares Amount
As at 1 April 2024                  58,060                      1.16 
Changes in equity share capital due to prior period errors                         -                           -   
Restated balance as at 1 April 2024                  58,060                      1.16 
Issue of shares (refer note 12)                       524                      0.01 
As at 31 March 2025                  58,584                      1.17 
As at 1 April 2023                  57,908                      1.16 
Changes in equity share capital due to prior period errors                         -                           -   
Restated balance as at 1 April 2023                  57,908                      1.16 
Issue of shares (refer note 12)                       152  0.00* 
As at 31 March 2024                  58,060                      1.16 

b. Instruments entirely equity in nature (₹ lakh)

No of Shares Amount No of Shares Amount No of Shares Amount
As at 1 April 2024 4,939                   0.10                     23,256                 0.47                     15,206                 30.41                   
Changes in CCPS due to prior period errors -                      -                      -                      -                      -                      -                      
Restated balance as at 1 April 2024 4,939                   0.10                     23,256                 0.47                     15,206                 30.41                   
Changes during the year -                      -                      -                      -                                              -                           -   
As at 31 March 2025 4,939                   0.10                     23,256                 0.47                                      15,206                    30.41 
As at 1 April 2023 4,939                   0.10                     23,256                 0.47                     15,206                 30.41                   
Changes in CCPS due to prior period errors -                      -                      -                      -                      -                      -                      
Restated balance as at 1 April 2023 4,939                   0.10                     23,256                 0.47                     15,206                 30.41                   
Changes during the year -                      -                      -                      -                                              -                           -   
As at 31 March 2024 4,939                   0.10                     23,256                 0.47                                      15,206                    30.41 

No of Shares Amount No of Shares Amount No of Shares Amount
As at 1 April 2024 19,915                 39.83                   58,225                 116.45                 45,156                 90.31                   
Changes in CCPS due to prior period errors -                      -                      -                      -                      -                      -                      
Restated balance as at 1 April 2024 19,915                 39.83                   58,225                 116.45                 45,156                 90.31                   
Changes during the year -                      -                      -                      -                                              -                           -   
As at 31 March 2025 19,915                 39.83                   58,225                 116.45                                  45,156                    90.31 
As at 1 April 2023 19,915                 39.83                   58,225                 116.45                 45,156                 90.31                   
Changes in CCPS due to prior period errors -                      -                      -                      -                      -                      -                      
Restated balance as at 1 April 2023 19,915                 39.83                   58,225                 116.45                 45,156                 90.31                   
Changes during the year -                      -                      -                      -                      -                      -                      
As at 31 March 2024 19,915                 39.83                   58,225                 116.45                 45,156                 90.31                   

No of Shares Amount No of Shares Amount No of Shares Amount
As at 1 April 2024 45,272                 90.54                   -                      -                      211,969               368.11                 
Changes in CCPS due to prior period errors -                      -                      -                      -                      -                      -                      
Restated balance as at 1 April 2024 45,272                 90.54                   -                      -                      211,969               368.11                 
Changes during the year -                      -                      13,201                 528.04                 13,201                 528.04                 
As at 31 March 2025 45,272                 90.54                   13,201                 528.04                 225,170               896.15                 
As at 1 April 2023 45,272                 90.54                   -                      -                      211,969               368.11                 
Changes in CCPS due to prior period errors -                      -                      -                      -                      -                      -                      
Restated balance as at 1 April 2023 45,272                 90.54                   -                      -                      211,969               368.11                 
Changes during the year -                      -                      -                      -                      -                      -                      
As at 31 March 2024 45,272                 90.54                   -                      -                      211,969               368.11                 

Compulsorily convertible preference shares (CCPS)
issued, subscribed and fully paid of ₹2 each of ₹2 each of ₹200 each

Compulsorily convertible preference shares (CCPS)
issued, subscribed and fully paid of ₹200 each of ₹200 each of ₹200 each

of ₹200 eachCompulsorily convertible preference shares (CCPS)
issued, subscribed and fully paid

*Represents ₹304

Series D Series E

 - (This space has been intentionally left blank) - 

Angel Series Seed Series Series A1

Series A2 Series B Series C

of ₹4000 each Total



Whatfix Private Limited
(formerly known as Quicko Technosoft Labs Private Limited)
Standalone Statement of Changes in Equity for the year ended 31 March 2025

c. Other Equity (₹ lakh)

a b c d e
Amalgamation 
deficit reserve

Share application 
money pending 

allotment

Securities 
Premium

Retained 
Earnings

Share based 
payments  reserve Total 

As at 1 April 2024                (320.43)                         -             165,852.48         (174,626.14)               7,868.88             (1,225.21)
Changes in accounting policy or prior period errors                         -                           -                           -                           -                           -                           -   
Restated balance as at 1 April 2023                (320.43)                         -             165,852.48         (174,626.14)               7,868.88             (1,225.21)
Loss for the year                         -                           -                           -             (16,680.62)                         -             (16,680.62)
Other comprehensive income/(losses), net of tax 
(Refer Note 1 below)

                        -                           -                           -                    211.22                         -                    211.22 

Total Comprehensive Income for the year                         -                           -                           -             (16,469.40)                         -             (16,469.40)
Transactions with owners of the company
Premium received on issue of Series E CCPS (refer note 12)                         -                           -               29,146.28                         -                           -               29,146.28 
Less : Share issue expenses                (200.76)                (200.76)
Settlment on surrender of vested share options (refer note 3                         -                           -                           -                  (232.85)                (208.76)                (441.61)
Issue of shares on exercise of share options                         -                           -                    342.06                         -                  (342.06)                         -   
Receipt of exercise money on exercise of share options 
(refer note 4 below)                         -                        0.01                         -                           -                           -                        0.01 

Total Contributions and distributions                         -                        0.01             29,287.58                (232.85)                (550.82)             28,503.92 
Share based payments expenses (refer note 30(A))                         -                           -                           -                           -                 2,276.74               2,276.74 
As at 31 March 2025                (320.43)                      0.01           195,140.06         (191,328.39)               9,594.80             13,086.05 

As at 1 April 2023                         -                           -             165,721.43         (147,479.20)               5,075.48             23,317.71 
Changes in accounting policy or prior period errors                         -                           -                           -                           -                           -                           -   
Balances acquired on common control business combination                         -                           -                           -                    122.82                         -                    122.82 
Adjustments on account of common control business                (320.43)                         -                           -                    194.30                         -                  (126.13)
Restated balance as at 1 April 2023                (320.43)                         -             165,721.43         (147,162.08)               5,075.48             23,314.40 
Loss for the year                         -                           -                           -             (27,676.52)                         -             (27,676.52)
Other comprehensive income/(losses), net of tax (Refer Note                         -                           -                           -                    212.46                         -                    212.46 
Total Comprehensive Income for the year                         -                           -                           -             (27,464.06)                         -             (27,464.06)
Transactions with owners of the company
Issue of shares on exercise of share options                         -                           -                    131.05                         -                  (131.05)                         -   
Total Contributions and distributions                         -                           -                    131.05                         -                  (131.05)                         -   
Share based payments expense (refer note 30(A))                         -                           -                           -                           -                 2,924.45               2,924.45 
As at 31 March 2024                (320.43)                         -             165,852.48         (174,626.14)               7,868.88             (1,225.21)

Attributable to the equity owners of the Company
Reserves and surplus

 - (This space has been intentionally left blank) - 



Whatfix Private Limited
(formerly known as Quicko Technosoft Labs Private Limited)
Standalone Statement of Changes in Equity for the year ended 31 March 2025

Note 2 : Pursuant to the requirements of Division II to Schedule III, below is the nature and purpose of each reserve:

Refer note 2 for Material accounting policies
The accompanying notes form an integral part of these standalone financial statements.
As per our report of even date attached.

for  B S R and Co
Chartered Accountants for  and on behalf of the Board of Directors of
ICAI Firm registration number: 128510W Whatfix Private Limited

Debabrata Ojha

Partner Director
Membership No. 405014

Bengaluru California, USA Bengaluru
29 September 2025 29 September 2025 29 September 2025

Note 1: Gain of ₹ 211.22 lakhs and ₹ 212.46 lakhs on re-measurement of defined employee benefit plans (net of tax) is recognised as part of retained earnings in line with the 
requirement of Division II to Schedule III for the years ended 31 March 2025 and 31 March 2024, respectively.

DIN : 03196693

Khadim Hussain Ismail Batti

DIN : 03188138

(i) Securities Premium- Securities Premium is used to record the premium received on issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus
shares, write off of preliminary expenses, buy back of its own share and premium payable on redemption of preference shares/ debentures in accordance with the provisions of the
Companies Act, 2013.
(ii) Retained Earnings- Retained earnings comprise of the Company's accumulated undistributed earnings.

(iii) Share application money pending allotment: Share application money pending allotment consists of share application money to the extent not refundable.

(iv) Share based payments reserve - Share based payments reserve is used to record the fair value of equity-settled share-based payment transactions with employees of the Company 
and its subsidiaries. The amounts recorded in this account are transferred to share premium upon exercise of stock options by employees. In case of one off cash settlement of vested
stock options, the share based payments reserve orginally created against those options are utilized.

Note 3: The Company during the year ended 31 March 2025, settled an amount of ₹ 441.61 lakhs on surrender of certain fully vested equity settled options (refer note 30(A)) which
represents the fair value of such options as at surrender date and the same has been reduced from equity considering the transaction is nature of repurchase of equity interests. The
carrying amount of such options recognised in share based payment reserve is ₹ 208.76 lakhs which has been reversed and the balance amount of ₹ 232.85 lakhs has been adjusted in 

(iv) Amalgamation deficit reserve - Amalgamation deficit reserve represents deficit arising on accounting of common control business combinations under pooling of interest
method as per Appendix C of Ind AS 103, Business Combinations .

Note 4: As at 31st March 2025, the Company has received notice of exercise of 501 employee stock options issued under ESOP plan, 2016 (refer note 30) and exercise price money
of ₹ 2 per share totalling to ₹ 1,002. Pursuant to this, on 30 April 2025, board of directors of the Company has approved allotment of 501 equity shares of ₹ 2 each to the above-
mentioned option holders.

Director

Namburu Maruthi Priya Kanyaka 
Varakumar



Whatfix Private Limited
(Formerly known as Quicko Technosoft Labs Private Limited)
Standalone Statement of Cash Flows for the year ended 31 March 2025

(₹ lakh)
Year ended 

31 March 2025
Year ended 

31 March 2024*
Operating activities
Loss before tax                           (16,680.62)                           (27,676.52)
Adjustments to reconcile loss before tax to net cash provided by operating activities:
Depreciation and amortization expense                               1,725.96                               1,895.80 
(Profit)/ loss on sale of property, plant and equipment and intangible assets                                      2.18                                      2.38 
Net (gain)/Loss on investments carried at fair value through profit and loss                                (209.42)                                  774.82 
Profit on sale of investment                                (708.12)                             (1,818.57)
Equity settled share based payment expenses                               1,604.17                               1,977.59 
Finance costs                                  257.22                                  304.72 
Interest income                             (1,258.30)                             (1,229.48)
Unrealized exchange loss/(gain), net                                (713.80)                                  468.56 
Lease modification                                         -                                        6.28 
Provision for expected credit losses                                  122.30                                         -   
Other write offs                                         -                                  (102.57)
Operating loss before working capital changes                           (15,858.43)                           (25,396.98)
Working capital adjustments :
Change in trade receivables                           (19,268.98)                               1,870.59 
Changes in other non current assets                                  234.07                                (161.22)
Change in other financial assets                                (225.96)                                  337.20 
Change in other current assets                             (2,255.95)                                  341.29 
Change in trade payables                               4,374.68                               6,466.00 
Change in other financial liabilities                                  108.38                                  140.90 
Change in other liabilities                                  425.21                                  (60.73)
Change in provisions                               4,140.97                                  216.11 
Cash flows generated from/(used in) operating activities                           (12,467.58)                               9,150.14 
Income tax paid (net of refunds)                                  (95.49)                                    52.67 
Cash flows generated from/(used in) operating activities (A)                           (28,421.50)                           (16,194.17)
Investing activities
Purchase of property, plant and equipment and intangible assets                                (104.57)                                (375.49)
Sale of property, plant and equipment                                      4.11 5.22                                     
Purchase of investments                           (32,832.88)                             (1,752.91)
Sale of investments                             31,584.39                             19,800.27 
Interest received                               1,139.87                               1,045.85 
Investments in bank deposits                           (15,258.35)                           (20,665.43)
Redemption / maturity of bank deposits                             16,363.89                             19,182.43 
Net cash flows generated from/(used in) investing activities (B)                                  896.46                             17,239.94 
Financing activities
Proceeds from issue of shares including share premium (net off share issue expenses)                             29,473.56                                      0.01 
Repayment of lease liabilities                             (1,220.19)                             (1,159.70)
Repayment of interest on lease liabilities                                (257.22)                                (304.72)
Settlment on surrender of vested share options (refer note 30(A))                                (441.61)                                         -   
Net cash flows generated from/(used in) financing activities (C)                             27,554.54                             (1,464.41)

Net increase/(decrease) in cash and cash equivalents (A+B+C)                                    29.50                                (418.65)
Cash and cash equivalents at the beginning of the year                                  401.31                                  819.96 
Cash and cash equivalents at the end of the year                                  430.81                                  401.31 

 - (This space has been intentionally left blank) - 



Whatfix Private Limited
(Formerly known as Quicko Technosoft Labs Private Limited)
Standalone Statement of Cash Flows for the year ended 31 March 2025

Cash and cash equivalents (refer note 10) consists of :
As at

31 March 2025
As at

31 March 2024*
Balances with banks:

in current accounts                                  430.81                                  301.31 
Deposits with original maturity of less than 3 months                                         -                                    100.00 

Total                                  430.81                                  401.31 

Reconciliation of liabilities arising from financing activities
Year ended 

31 March 2025
Year ended 

31 March 2024*
Lease liabilities (refer note 4)

Balance at the beginning of the year 3,923.63                              4,258.39                              
Cash changes (1,477.41)                            (1,464.42)                            
Non-cash changes 425.37                                1,129.66                             
Balance at the end of the year 2,871.59                              3,923.63                              

*restated on account of common control business combination, refer note 37
The accompanying notes form an integral part of these standalone financial statements.
As per our report of even date attached.

for B S R and Co for  and on behalf of the Board of Directors of
Chartered Accountants Whatfix Private Limited
ICAI Firm registration number: 128510W

Debabrata Ojha Namburu Maruthi Priya 
Kanyaka Varakumar

Khadim Hussain Ismail 
Batti

Partner Director Director
Membership No. 405014 DIN : 03188138 DIN : 03196693

Bengaluru California, USA Bengaluru
29 September 2025 29 September 2025 29 September 2025



Whatfix Private Limited
(formerly known as Quicko Technosoft Labs Private Limited)
Notes to the standalone financial statements for the year ended 31 March 2025

1 CORPORATE INFORMATION

Statement of compliance

2 MATERIAL ACCOUNTING POLICY INFORMATION

Judgements:
• Revenue recognition (Note 2.1, 20)
Determination of the transaction price

• Leases (Note 2.4, 4)

Estimation and assumptions:
• Property, plant, and equipment and other intangible assets (Note 2.3, 3)
Useful life of property, plant and equipment and other intangible assets

• Leases (Note 2.4, 4)
Determination of applicable discount rate

• Impairment of investment in subsidiaries (Note 2.6)
Recoverable amount.

• Provisions and contingent liabilities (Note 2.7, 31)
Key assumptions about the likelihood and magnitude of an outflow of resources

Assessment of whether or not an arrangement contains a lease, whether the Company is reasonably certain to exercise extension options.

Whatfix Private Limited (formerly known as Quicko Technosoft Labs Private Limited) (the 'Company') was incorporated on 14th October 2010 as a Private Limited
Company under the Companies Act, 1956.The Company is in the business of providing Information Technology products and services within and outside India. The
registered office of the Company is in Bengaluru, India.

The standalone financial statements for the year ended 31 March 2024 have been approved by the Board of Directors on 29 September 2025.

Basis of preparation

The standalone financial statements are presented in INR (₹) and all the values are rounded off to the nearest lakh (INR 00,000) except when otherwise indicated.

The standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) specified under Section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules as amended from time to time.

The standalone financial statements have been prepared on a historical cost convention and on an accrual basis of accounting, except for the following assets and
liabilities which have been measured at fair value.
(i) Investments classified as Fair Value Through Profit or Loss (‘FVTPL’)
(ii) Fair value of plan assets less present value of defined benefit obligations
(iii) Fair value of liabilities of share based payment arrangements

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

All assets and liabilities have been classified as current and non-current as per the Companies’ normal operating cycle of 12 months. Current assets do not include assets
which are not expected to be realized within 12 months and current liabilities include only items where the Company does not have an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period.

Use of estimates, assumptions and judgements

The preparation of the standalone financial statements in conformity with Ind AS requires management to make estimates, judgements and assumptions that affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities on the date of the standalone financial statements and the reported amounts of
revenues and expenses for the year. Actual results could differ from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Appropriate 
change in estimates are made as management become aware of changes in circumstances surrounding the estimates. Revisions to accounting estimates are recognised in
the year in which the estimates are revised.

Application of accounting policies that require critical accounting estimates involving judgements and the use of assumptions in the standalone financial statements have
been disclosed below:

The previous period figures presented in the standalone financial statements have been restated on account of common control business combination. Refer note 37.

The statement of cash flows have been prepared under the indirect method.
The Company has consistently applied the following accounting policies to all periods presented in these standalone financial statements.



Whatfix Private Limited
(formerly known as Quicko Technosoft Labs Private Limited)
Notes to the standalone financial statements for the year ended 31 March 2025
• Fair value measurement of financial instruments (Note 2.8, 32)
Unobservable sources for inputs to determine the fair value.
 
• Defined benefit plans (Note 2.9, 27)
Key actuarial assumptions.

• Share Based Payments (Note 2.10, 30)
  Determination of the fair value of equity and cash settled options

• Taxes (Note 2.12, 19)

2.1 Revenue recognition

2.1.a. Income from SAAS offerings:

2.1.b. Arrangement with related parties :

For arrangements with multiple performance obligations, which represent promises within an arrangement that are capable of being distinct, the company allocates
revenue to all distinct performance obligations based on their relative standalone-selling prices ("SSP"). The company uses judgement in determining SSP. If the SSP is
not observable through standalone transactions, the company estimates SSP considering available information such as market segment, number of users, geographic
factors, and internally approved pricing guidelines related to the performance obligation.

Cost to obtain a contract are generally sales commission paid to sales personnel that are incremental to the acquisition of customer contracts.
The company applies the practical expedient and recognises as expense in the year the cost are incurred as sales commission are paid generally for first year of customer
contracts.

Cost to obtain a contract:

Estimating the most likely outcome of uncertain tax positions; availability of future taxable income against which deductible temporary differences can be utilized

The Company recognises revenue when its customer obtains control of promised services in an amount that reflects the consideration that the company expects to receive
in exchange for those services.
Revenue is measured based on the transaction price, which could be either a fixed amount of customer consideration or variable consideration with elements such as
volume discounts. Revenue also excludes taxes collected from customers.

The Company has entered into arrangements with subsidiaries for reselling Company's offerings in the respective regions of the subsidiaries with effect from 01 April
2024. Further, depending on the level activities carried out by the subsidiaries, the subsidiaries are categorized into full fledged resellers or limited risk distributors. The
Company charges full fledged resellers a fee determined based on mutually agreed percentage of revenue recognised by the Subsidiary. In case of limited risk
distributors, the Company charges from limited risk distributors royalty, which consists of profit earned more than a mutually agreed percentage of profit. However in
case of earnings being deficit from the mutually agreed percentage, the Company pays business enablement fees to the resellers to the extent of such deficit. Further, in
addition to the above arrangement, the Company invoices service fees for the various services provided to the subsidiaries by the Company. Service fees are determined
on basis of costs incurred plus margin as per the agreed terms.
Income from reselling arrangement or expenses pertaining to business enablement fees (as the case may be) is recognised on the basis of its right to receive such income /
obligation to pay such fees on completion of performance obligation and recognition of revenue by the resellers. Income from service fees are satisfied over a period of
time and considering the Company has right to consideration which corresponds to value of performance, the revenue is recognised on the basis of Company's right to
invoice. 

The Company recognises revenue to depict the transfer of promised goods or services to the customers in an amount that reflects the consideration to which the entity
expects to be entitled for the goods or services. A 5-step approach is used to recognise revenue as below: 
Step 1: Identify the contracts with a customer 
Step 2: Identify the performance obligation in contract 
Step 3: Determine the transaction price 
Step 4: Allocate the transaction price to the performance obligation in the contract 
Step 5: Recognise the revenue when (or as) the entity satisfies a performance obligation

Invoicing to the customers is based on contracts entered into with customers and is generally at the start of the contract. Invoicing in excess of earnings are classified as
unearned revenue.

The Company earns revenue primarily from Software-as-a- Service ("SaaS") subscriptions and professional services. The Company's offerings allows the customer to
access its hosted platform over the contract period without taking possession of the platform, provided on a subscription basis. The Company offers certain services in
relation to hosting the customers on its platform which forms part of performance obligation of SaaS subscription services. Revenue is recognised ratably over the
subscription period on account of performance obligation being satisfied over a period of time. Revenue from professional services which forms a separate performance
obligations are recognised ratably over the service period on account of obligation being in nature of standing ready to provide the services.

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets are classified as unbilled receivables (only act of invoicing
is pending) when there is unconditional right to receive cash, and only passage of time is required, as per contractual terms.

Unearned and deferred revenue (“contract liability”) is recognised when there is billings in excess of revenues. The billing schedules agreed with customers include
periodic performance based payments and / or milestone based progress payments. Invoices are payable within contractually agreed credit period. In accordance with Ind
AS 37, the company recognises an onerous contract provision when the unavoidable costs of meeting the obligations under a contract exceed the economic benefits to be
received. Contracts are subject to modification to account for changes in contract specification and requirements. The company reviews modification to contract in
conjunction with the original contract, basis which the transaction price could be allocated to a new performance obligation, or transaction price of an existing obligation
could undergo a change. In the event transaction price is revised for existing obligation, a cumulative adjustment is accounted for.
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Intangible Assets

Depreciation and amortization

(in years)
Useful life as per Companies Act, 2013 Useful life estimated by 

management
3 3

10 10
5 5

Not Applicable Over lease term
As per Ind AS 38 5

Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortization
period or method, as appropriate, and are treated as changes in accounting estimates.

Office equipment

Computer and accessories
Furniture and fixtures

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any accumulated
amortization and accumulated impairment losses. Internally generated intangibles, excluding capitalized development costs, are not capitalized and the related expenditure 
is reflected in standalone statement of profit and loss in the period in which the expenditure is incurred.

Intangible assets are amortized on a straight line basis over the estimated useful economic life. The Company amortizes the intangible asset over the best estimate of its
useful life. Such intangible assets and intangible assets not yet available for use are tested for impairment annually, either individually or at the cash-generating unit level.
All other intangible assets are assessed for impairment whenever there is an indication that the intangible asset may be impaired.

Depreciation on property, plant and equipment is calculated on a straight-line basis using the rates arrived at, based on the useful lives estimated by management.
Intangible assets are amortized on a straight-line basis over the estimated useful economic life. Depreciation / amortization methods, useful lives and residual values are
reviewed at each reporting date and adjusted prospectively, if appropriate. The useful lives estimated by management are given below:

Asset

Intangible asset (computer software)
Leasehold improvements

2.3 Property, plant and equipment

An item of property, plant and equipment and any significant part initially recognised is derecognized upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of
the asset) is included in the Statement of Profit and Loss when the asset is derecognized.

Property, plant and equipment are stated at the cost of acquisition or construction less accumulated depreciation and write down for, impairment if any. Direct costs are
capitalized until the assets are ready to be put to use. Cost includes expenditure directly attributable to the acquisition. When significant parts of plant and equipment are
required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. Subsequent expenditure relating to property, plant and
equipment is capitalized only when it is probable that future economic benefits associated with these will flow to the Company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are recognised in the standalone statement of profit and loss as incurred. Property, plant and equipment purchased in
foreign currency are recorded at cost, based on the exchange rate on the date of purchase.

The Company identifies and determines cost of each component / part of property, plant and equipment separately, if the component/ part has a cost which is significant
to the total cost of the property, plant and equipment and has useful life that is materially different from that of the remaining asset.

Leasehold improvements are amortized over the shorter of the lease term or the estimated useful life of the assets. Freehold land is not depreciated.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date are disclosed under ‘other current/non-current assets’. The
cost of property, plant and equipment not ready to use before the balance sheet date is disclosed under ‘Capital work in progress.

2.2 Recognition of dividend income, interest income
Interest income is recognized as it accrues in the standalone statement of profit and loss using effective interest rate method.
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2.4 Leases
Company as a lessee

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the interest rate implicit in
the lease or, if that rate cannot be readily determined, the incremental borrowing rate applicable to the entity within the Company for the nature of asset taken on lease.
Generally, the Company uses its incremental borrowing rate as the discount rate. For leases with reasonably similar characteristics, the Company, on a lease by lease basis,
may adopt either the incremental borrowing rate specific to the lease or the incremental borrowing rate for the portfolio as a whole. The lease payments shall include
fixed payments, variable lease payments, residual value guarantees, exercise price of a purchase option where the Company is reasonably certain to exercise that option
and payments of penalties for terminating the lease, if the lease term reflects the lessee exercising an option to terminate the lease.

The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease
payments made and remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease payments.
The Company recognises the amount of the re-measurement of lease liability as an adjustment to the right-of-use asset. Where the carrying amount of the right-of-use
asset is reduced to zero and there is a further reduction in the measurement of the lease liability, the Company recognises any remaining amount of the re-measurement in
the standalone statement of profit and loss.

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date. The cost of the right-of-
use asset measured at inception shall comprise of the amount of the initial measurement of the lease liability, adjusted for any lease payments made at or before the
commencement date, less any lease incentives received, plus any initial direct costs incurred and an estimate of the costs to be incurred by the lessee in dismantling and
removing the underlying asset or restoring the underlying asset or site on which it is located.

The right-of-use asset is subsequently measured at cost less accumulated depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the
lease liability. The right-of-use assets is depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-
use asset. The estimated useful lives of right-of-use assets are determined on the same basis as those of property, plant and equipment. Right-of-use assets are tested for
impairment whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in the standalone statement of
profit and loss.

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To assess
whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:
➢ the contract involves the use of an identified asset;
➢ the Company has the right to obtain substantially all the economic benefits from use of the asset throughout the period of use; and
➢ the Company has the right to direct the use of the asset.

At inception or on reassessment of a contract that contains a lease component, the Company allocates the consideration in the contract to each lease component on the
basis of the relative stand-alone prices of the lease components and the aggregate stand-alone price of the non-lease components.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases of all assets that have a lease term of 12 months or less and leases of
low-value assets. The Company recognizes the lease payments associated with these leases as an expense on a straight-line basis over the lease term.

 - (This space has been intentionally left blank) - 
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Company as lessor

2.5 Investments in subsidiaries

2.6 Impairment

b) Non-financial assets

2.8 Financial instruments

a) Financial assets (other than at fair value)
For financial assets measured at amortized cost, the Company assesses at each balance sheet date whether the asset is impaired. Ind AS 109 (‘Financial instruments’)
requires expected credit losses to be measured through a loss allowance. Expected credit loss is the difference between the contractual cash flows and the cash flows that
the entity expects to receive, discounted using the effective interest rate. The Company recognises lifetime expected losses for all contract assets and/or all trade
receivables. For all other financial assets, expected credit losses are measured at an amount equal to the 12-month expected credit losses or at an amount equal to the
lifetime expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition. The Company provides for impairment upon the
occurrence of the triggering event.

• Property, plant and equipment and intangible assets
Property, plant and equipment and intangible assets with finite life are evaluated for recoverability whenever there is any indication that their carrying amounts may not
be recoverable. If any such indication exists, the recoverable amount (i.e. higher of the fair value less cost to sell and the value-in-use) is determined on an individual
asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the
cash generating unit (‘CGU’) to which the asset belongs.
If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset (or CGU) is reduced to its recoverable
amount. An impairment loss is recognised in the standalone statement of profit and loss.
• Investment in subsidiaries
The Company assesses investments in subsidiaries for impairment whenever events or changes in circumstances indicate that the carrying amount of the investment may
not be recoverable. If any such indication exists, the Company estimates the recoverable amount of the investment in subsidiary. The recoverable amount of such
investment is the higher of its fair value less cost of disposal (“FVLCD”) and its value-in-use (“VIU”). The VIU of the investment is calculated using projected future cash
flows. If the recoverable amount of the investment is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as
an impairment loss and is recognised in the standalone statement of profit and loss.

Investment in equity instruments of subsidiaries are measured at cost less impairment, if any.

2.7 Provisions and contingent liabilities

When the Company acts as a lessor at the inception, it determines whether each lease is a finance lease or an operating lease.

The Company recognises lease payments received under operating leases as income on a straight-line basis over the lease term. In case of a finance lease, finance income
is recognised over the lease term based on a pattern reflecting a constant periodic rate of return on the lessor’s net investment in the lease. When the Company is an
intermediate lessor it accounts for its interests in the head lease and the sub-lease separately. It assesses the lease classification of a sub-lease with reference to the right-of-
use asset arising from the head lease, not with reference to the underlying asset. If a head lease is a short -term lease to which the Company applies the exemption
described above, then it classifies the sub-lease as an operating lease.

If an arrangement contains a lease and non-lease components, the Company applies Ind AS 115-Revenue to allocate the consideration in the contract.

Financial instruments consist of the following:
➢ financial assets, which include cash and cash equivalents, deposits with banks, trade receivables, investments in mutual funds and eligible current and non-current
assets;
➢ financial liabilities, which include loans and borrowings, finance lease liabilities, trade payables, eligible current and non-current liabilities.

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation or reliable estimate of the amount cannot be made. The Company does not recognize a contingent liability but discloses its existence in the
standalone financial statement.

Financial instruments are recognised when the Company becomes a party to the contract that gives rise to financial assets and liabilities. Financial assets (excluding trade
receivables) and liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value measured on initial
recognition of financial asset or financial liability. Trade receivables that do not contain a significant financing component are measured at transaction price.
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De-recognition of financial instruments
The Company derecognizes a financial asset when:
- the contractual rights to the cash flows from the financial asset expire; or
- it transfers the rights to receive the contractual cash flows in a transaction in which either: 
 • substantially all of the risks and rewards of ownership of the financial asset are transferred; or 
 • the Company neither transfers nor retains substantially all of the risks and rewards of ownership and it does not retain control of the financial asset.

• Cash and cash equivalents
The Company’s cash and cash equivalents consist of cash on hand and in banks and demand deposits with banks with an original maturity of less than or up to three
months. For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in banks and demand deposits with banks, net of outstanding
overdrafts that are repayable on demand and are considered part of the Company’s cash management system.

• Financial assets at amortized cost
Financial assets(except for debt instruments that are designated at fair value through Profit or Loss (FVTPL)and fair value through Other Comprehensive income
(FVTOCI) on initial recognition) are subsequently measured at amortized cost if these financial assets are held within a business whose objective is to hold these assets in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition. ‘Interest’ is defined as consideration for the time
value of money and for the credit risk associated with the principal amount outstanding during a particular period of time and for other basic lending risks and costs (e.g.
liquidity risk and administrative costs), as well as a profit margin.

Financial assets – Business model assessment
The Company makes an assessment of the objective of the business model in which a financial asset is held at a portfolio level because this best reflects the way the
business is managed and information is provided to management. The information considered includes:
➢ the stated policies and objectives for the portfolio and the operation of those policies in practice. These include whether management’s strategy focuses on earning
contractual interest income, maintaining a particular interest rate profile, matching the duration of the financial assets to the duration of any related liabilities or expected
cash outflows or realizing cash flows through the sale of the assets;
➢ how the performance of the portfolio is evaluated and reported to the Company’s management;
➢ the risks that affect the performance of the business model (and the financial assets held within that business model) and how those risks are managed;
➢ how managers of the business are compensated – e.g. whether compensation is based on the fair value of the assets managed or the contractual cash flows collected;
and
➢ the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and expectations about future sales activity. Financial assets that 
are held for trading or are managed and whose performance is evaluated on a fair value basis are measured at FVTPL.

Financial assets – Assessment whether contractual cash flows are solely payments of principal and interest

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers the contractual terms of the instrument. This includes
assessing whether the financial asset contains a contractual term that could change the timing or amount of contractual cash flows such that it would not meet this
condition. In making this assessment, the Company considers:
➢ contingent events that would change the amount or timing of cash flows;
➢ terms that may adjust the contractual coupon rate, including variable-rate features;
➢ prepayment and extension features; and
➢ terms that limit the Company’s claim to cash flows from specified assets (e.g. non-recourse features).
A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment amount substantially represents unpaid amounts of
principal and interest on the principal amount outstanding, which may include reasonable compensation for early termination of the contract. Additionally, for a financial
asset acquired at a discount or premium to its contractual par amount, a feature that permits or requires prepayment at an amount that substantially represents the
contractual par amount plus accrued (but unpaid) contractual interest (which may also include reasonable compensation for early termination) is treated as consistent with
this criterion if the fair value of the prepayment feature is insignificant at initial recognition

The Company derecognizes a financial liability when its contractual obligations are discharged or cancelled or expire. The Company also derecognizes a financial liability
when its terms are modified and the cash flows of the modified liability are substantially different, in which case a new financial liability based on the modified terms is
recognised at fair value. 
On derecognition of a financial liability, the difference between the carrying amount extinguished and the consideration paid (including any non-cash assets transferred
or liabilities assumed) is recognised in profit or loss.

Subsequent to initial recognition, financial instruments are measured as described below.

• Financial assets at fair value through profit or loss ('FVTPL')
Financial assets are measured at FVTPL unless it is measured at amortized cost or at FVTOCI on initial recognition. The transaction costs directly attributable to the
acquisition of financial assets at fair value through profit or loss are immediately recognised in standalone statement of profit and loss. Financial assets at FVTPL are
measured at fair value at the end of each reporting period, with any gains or losses arising on re-measurement recognized in the standalone statement of profit and loss.
The gain or loss on disposal is recognized in the standalone statement of profit and loss.
Interest income is recognized in the standalone statement of profit and loss for FVTPL debt instruments. Dividend on financial assets at FVTPL is recognized when the
Company’s right to receive dividend is established.

• Financial liabilities
Financial liabilities are subsequently carried at amortized cost using the effective interest rate method. For trade and other payables maturing within one year from the
balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amounts are presented in the standalone balance sheet when, and only when, the Company currently has a 
legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realize the asset and settle the liability simultaneously.
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Fair value hierarchy

2.9 Employee benefits
a) Short-term employee benefits

b) Defined contribution plans

c) Gratuity

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows, based
on the lowest level input that is significant to the fair value measurement as a whole:
Level 1 —Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2 — Inputs are other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices).
Level 3 — Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits. Benefits such as salaries, wages etc.
and the expected cost of ex-gratia are recognised in the period in which the employee renders the related service. A liability is recognised for the amount expected to be
paid when there is a present legal or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can be estimated
reliably.

Equity instruments
An equity instrument is a contract that evidences residual interest in the assets of the company after deducting all of its liabilities.
Equity instruments issued by the Company are recognised at the proceeds received net of direct issue cost.

Employee benefits are accrued in the period in which the associated services are rendered by employees of the Company. Contributions to defined contribution schemes
such as Provident Fund, Employee State Insurance Schemes are charged to the standalone statement of profit or loss on an accrual basis.

The Company has a defined benefit gratuity plan that provides a lump-sum payment to vested employees at retirement, death, incapacitation or termination of
employment in accordance with “The Payment of Gratuity Act, 1972”. The amount is based on the respective employee's last drawn salary and the tenure of employment
with the Company.

Gratuity, which is a defined benefit plan, is determined based on an independent actuarial valuation, which is carried out based on the projected unit credit method. The
Company recognizes the net obligation of a defined benefit plan in its balance sheet as an asset or liability. Remeasurement, comprising actuarial gains and losses, the
effect of the changes to the asset ceiling and the return on plan assets (excluding interest), is reflected immediately in the balance sheet with a charge or credit recognised
in other comprehensive income in the period in which they occur. Past service cost, both vested and unvested, is recognised as an expense at the earlier of (a) when the
plan amendment or curtailment occurs; and (b) when the entity recognises related restructuring costs or termination benefits. In accordance with Ind AS, re-measurement
gains and losses on defined benefit plans recognised in OCI are not to be subsequently reclassified to standalone statement of profit and loss. As required under Ind AS
read with Schedule III to Companies Act, 2013, the Company transfers it immediately to retained earnings. The discount rate is based on the yield of securities issued by
the Government of India.

Fair value of financial instruments
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date in
the principal or, in its absence, the most advantageous market to which the Company has access at that date. The fair value of a liability reflects its non-performance risk.
A number of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities.

When a quote is available, the Company measures the fair value of an instrument using the quoted price in an active market for that instrument. A market is regarded as
‘active’ if transactions for the asset or liability take place with sufficient frequency and volume to provide pricing information on an ongoing basis.

If there is no quoted price in an active market, then the Company uses valuation techniques that maximize the use of relevant observable inputs and minimize the use of
unobservable inputs. The chosen valuation technique incorporates all of the factors that market participants would take into account in pricing a transaction.
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d) Compensated Leave absences

2.10 Share based payments arrangements
Equity settled share based payments

Cash settled share based payments

2.11 Foreign currency transactions

2.12 Income taxes

a) Current income tax

b) Deferred income tax

The Company has a policy on compensated absences that is both accumulating and non-accumulating in nature. Non-accumulating compensated absences are measured
on an undiscounted basis and are recognized in the period in which absences occur. The cost of short term compensated absences are provided for based on estimates.
The expected cost of accumulating compensated absences is determined by actuarial valuation at each balance sheet date measured based on the amounts expected to be
paid / availed as a result of the unused entitlement that has accumulated at the balance sheet date. The Company treats accumulated leave expected to be carried forward
beyond twelve months, as long-term employee benefits for measurement purposes. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the year-end. Actuarial gains/losses are immediately taken to the standalone statement of profit and loss. The Company
presents the entire obligation for compensated absences as a current liability in the balance sheet, since it does not have an unconditional right to defer its settlement
beyond 12 months from the reporting date.

The fair value of the amount payable to employees in respect of share appreciation rights (“SARs”), which are settled in cash, is recognised as an employee benefits
expense with a corresponding increase in liabilities, over the period during which the employees become unconditionally entitled to payment. The liability is remeasured
at each reporting date and at settlement date based on the fair value of the SARs. Any changes in the liability are recognised in profit or loss.

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year. Current and deferred tax are recognised in
standalone statement of profit and loss, except when they relate to items that are recognised in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognised in other comprehensive income or directly in equity, respectively.

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation authorities based on the taxable
income for that period and reflects the uncertainty related to income tax, if any. The tax rates and tax laws used to compute the amount are those that are enacted by the
balance sheet date. The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts and where
it intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Deferred income tax assets and liabilities are recognised using the balance sheet approach. Deferred tax is recognized on temporary differences at the balance sheet date
between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes, except when the deferred income tax arises from the initial
recognition of goodwill or an asset or liability in a transaction that is not a business combination and affects neither accounting nor taxable profit or loss at the time of the
transaction. The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available in the future to allow all or part of the deferred income tax asset to be utilized.
Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax losses, to the extent that it is
probable that taxable profit will be available to allow in the future against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date and are
expected to apply to taxable income in the years in which those temporary differences are expected to be recovered or settled. The effect of changes in tax rates on
deferred income tax assets and liabilities is recognized as an income or expense in the period that includes the enactment or substantive enactment date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax items
are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes
relate to the same taxable entity and the same taxation authority.

Certain employees of the company receive remuneration in the form of share-based payment transactions, whereby employees render services as consideration for equity
instruments over a defined vesting period (equity-settlement transactions). Equity instruments granted are measured by reference to the fair value of the instrument at the
date of grant.
The cost of equity settled transactions is determined by the fair value at the date when grant is made using Black Scholes model. The cost is recognised, together with a
corresponding increase in Employee Stock Option reserve in equity, over the period in which service conditions are fulfilled in employee benefits expense. The
cumulative expense recognised at each reporting date until the vesting date reflects the extent to which the vesting period has expired and the Company's best estimate of
the number of equity instruments that will ultimately vest. The expense or credit in the statement of profit and loss for a period represents the movement in the cumulative
expense recognised as at the beginning and end of that period and is recognised in employee benefits expense.

Where the terms of an equity-settled transaction award are modified, the minimum expense recognized is the expense as if the terms had not been modified, if the original
terms of the award are met. An additional expense is recognized for any modification that increases the total fair value of the share-based payment transaction, or is
otherwise beneficial to the employee as measured at the date of modification.

Foreign currency transactions are recorded at exchange rates prevailing on the date of the transaction. Foreign currency denominated monetary assets and liabilities are
restated into the functional currency using exchange rates prevailing on the balance sheet date.

Gains and losses arising on restatement of foreign currency denominated monetary assets and liabilities are included in the standalone statement of profit and loss. Non-
monetary assets and liabilities denominated in a foreign currency and measured at historical cost are translated at an exchange rate that approximates the rate prevalent on
the date of the transaction.

Transaction gains or losses realized upon settlement of foreign currency transactions are included in determining net profit for the period in which the transaction is
settled. Revenue, expense and cash-flow items denominated in foreign currencies are translated into the relevant functional currencies using the exchange rate in effect on
the date of the transaction.
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2.13 Earnings per share (EPS)

2.14 Segment Reporting

2.14 Common control business combinations

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued
from time to time. On 09 May 2025, MCA amended the Companies (Indian Accounting Standards) Rules, 2015 by issuing the Companies (Indian Accounting Standards)
Amendment Rules, 2023, applicable from 1 April 2025, as below:

Ind AS 21 - Effects of Changes in Foreign Exchange Rates

These amendments aim to provide clearer guidance on assessing currency exchangeability and estimating exchange rates when currencies are not readily exchangeable.
The amendments are effective for annual periods beginning on or after April 1, 2025. The Company does not expect this amendment to have a material impact on its
standalone financial statements

2.15 Recent pronouncements

Common control business combination refers to a business combination involving entities in which all the combining entities are ultimately controlled by the same party
or parties both before and after the business combination, and that control is not transitory. Business combinations involving entities or businesses under common control
have been accounted for using the pooling of interest method. The assets , liabilities and other equity of the combining entities are reflected at their carrying amounts. No
adjustments have been made to reflect fair values, or to recognise any new assets or liabilities.

The financial information in the standalone financial statements in respect of prior periods have been restated as if the business combination had occurred from the
beginning of the earliest period presented in these standalone financial statements, irrespective of the actual date of the combination. However, if business combination
had occurred after that date, the prior period information has been restated only from that date.

The difference, if any, between the purchase consideration paid either in the form of share capital or cash or other assets and the amount of net assets of the entities
acquired is transferred to capital reserve in case of credit balance and amalgamation deficit account in case of debit balance and presented separately from other reserves
within equity. The nature and purpose of such reserve in disclosed in the notes. 

The basic earnings per share is computed by dividing the net profit attributable to the Company’s owners for the year by the weighted average number of equity shares
outstanding during the year adjusted for treasury shares held. 

The number of shares used in computing diluted earnings per share comprises the weighted average shares considered for deriving basic earnings per share, and the
weighted average number of equity shares which could be issued on the conversion of all dilutive potential equity shares. Dilutive potential equity shares are deemed
converted as of the beginning of the period, unless they have been issued at a later date

In accordance with Ind AS 108 - Operating segments, segment information has been provided in the consolidated financial statements of the Company and therefore no
separate disclosure on segment information is given in these standalone financial statements.

 - (This space has been intentionally left blank) - 



Whatfix Private Limited
(formerly known as Quicko Technosoft Labs Private Limited)
Notes to the standalone financial statements for the year ended 31 March 2025

3 PROPERTY, PLANT AND EQUIPMENT (₹ lakh)

Computer Equipment Office equipment Furniture and fixtures Leasehold 
Improvements Total

Cost
At 1 April 2023                         1,469.33                            277.33                            101.73                            253.92                         2,102.31 
Balances acquired on account of 
business combination (refer note 
37)

                               9.96                                1.45                                    -                                      -                                11.41 

Additions                            327.34                              40.06                                8.09                                    -                              375.49 
Disposals/ Write off                             (18.58)                               (0.25)                               (3.09)                               (2.03)                             (23.95)
At 31 March 2024                         1,788.05                            318.59                            106.73                            251.89                         2,465.26 
Additions                              95.61                                2.75                                6.21                                    -                              104.57 
Disposals/ Write off                             (39.19)                             (15.89)                               (0.26)                                    -                               (55.34)
At 31 March 2025                         1,844.47                            305.45                            112.68                            251.89                         2,514.49 

Accumulated depreciation
At 1 April 2023                            796.32                              84.50                              25.83                            178.07                         1,084.72 
Balances acquired on account of 
business combination (refer note 
37)

                               8.03                                1.06                                    -                                      -                                  9.09 

Charge for the year                            405.82                              56.06                              10.24                              36.12                            508.24 
Disposals/ Write off                             (15.34)                               (0.14)                               (0.17)                               (0.70)                             (16.35)
At 31 March 2024                         1,194.83                            141.48                              35.90                            213.49                         1,585.70 
Charge for the year                            333.09                              52.13                              10.51                              24.34                            420.07 
Disposals/ Write off                             (36.25)                             (12.60)                               (0.20)                                    -                               (49.05)
At 31 March 2025                         1,491.67                            181.01                              46.21                            237.83                         1,956.72 

Net block
At 31 March 2024                            593.22                            177.11                              70.83                              38.40                            879.56 
At 31 March 2025                            352.80                            124.44                              66.47                              14.06                            557.77 

 - (This space has been intentionally left blank) - 
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4 RIGHT-OF-USE ASSETS
(₹ lakh)

Computers Buildings Total

Cost
At 1 April 2023                                    -                           5,574.15                         5,574.15 
Additions                                    -                              916.75                            916.75 
Modification/Retirement  -                           (984.67)                           (984.67)
At 31 March 2024                                    -                           5,506.23                         5,506.23 
Additions                              27.92                            144.97                            172.89 
At 31 March 2025                              27.92                         5,651.20                         5,679.12 

Depreciation
At 1 April 2023                                    -                           1,390.20                         1,390.20 
Charge for the year                                    -                           1,379.51                         1,379.51 
Modification/Retirement  -                           (921.76)                           (921.76)
At 31 March 2024                                    -                           1,847.95                         1,847.95 
Charge for the year                                0.36                         1,297.48                         1,297.84 
At 31 March 2025                                0.36                         3,145.43                         3,145.79 

Net block
At 31 March 2024                                    -                           3,658.28                         3,658.28 
At 31 March 2025                              27.56                         2,505.77                         2,533.33 

The following table presents the various components of lease costs:
Year ended 

31 March 2025
Year ended 

31 March 2024
Depreciation                         1,297.84                         1,379.51 
Interest on lease liabilities                            257.22                            304.72 

                        1,555.06                         1,684.23 

The following is the movement in lease liabilities :
Lease liability Year ended 

31 March 2025
Year ended 

31 March 2024
Balance as per previous financial statements 3,923.63                        4,258.39                        
Non-cash movements:
Additions 172.89                           881.57                           
Other adjustments                               (4.74) -                                 
Deletions/ Modifications                                    -                               (56.63)
Interest Expense                            257.22                            304.72 
Cash movements:
Repayment of lease liabilities including interest                        (1,477.41)                        (1,464.42)
Closing Balance 2,871.59                        3,923.63                        

The Company leases buildings for office space and laptops. Lease term for buildings ranges from 11 months to 60 months with non-cancellable period ranging from 11
months to 36 months. Termination options on expiry of non-cancellable period are assessed at lease commencement date and reassessed as at end of each reporting period in
case of significant change in circumstances/events within the control of the Company and are excluded from lease term when it is reasonably certain to be exercised. Lease term
for laptops is for a fixed period of 36 months on upfront payment terms.

During the year ended 31 March 2025, the Company did not incur any expenses towards short-term leases and leases of low-value assets (31 March 2024: nil).There are no
leases not yet commenced as at 31 March 2025 to which the Company is committed as a lessee (31 March 2024: nil). Refer to the tables below for costs and cashflows incurred
on the leases.
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5 (₹ lakh)
Computer 
Software Total

Cost
At 1 April 2023                     40.24                     40.24 
Additions                           -                             -   
At 31 March 2024                     40.24                     40.24 
Additions
At 31 March 2025                     40.24                     40.24 

Amortization
At 1 April 2023                     23.35                     23.35 
Charge for the year                       8.05                       8.05 
At 31 March 2024                     31.40                     31.40 
Charge for the year                       8.05                       8.05 
At 31 March 2025                     39.45                     39.45 

At 31 March 2024                       8.84                       8.84 
At 31 March 2025                       0.79                       0.79 

OTHER INTANGIBLE ASSETS

 - (This space has been intentionally left blank) - 
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6(a) NON-CURRENT INVESTMENTS

 Units Per Share (₹) ₹ lakh  Units Per Share (₹) ₹ lakh

Investments measured at cost
Investments in unqouted equity instruments
Investments in subsidiaries *
Whatfix Inc 222,944             1,168.91         2,606.01         222,944             1,168.91         2,606.01        
Whatfix Limited 2,000                 90.00              1.80                2,000                 89.98              1.80               
Whatfix Pty Ltd 2,000                 54.00              1.08                2,000                 54.00              1.08               
Whatfix GmbH 25,000               80.88              20.22              25,000               80.89              20.22             
Whatfix SG Pte. LTD 2,000                 58.00              1.16                2,000                 57.95              1.16               
Total non-current investments 2,630.27         2,630.27        
Aggregate value of unquoted non-current investments in subsidiaries 2,630.27         2,630.27        
Aggregate Amount of impairment in value of investments in subsidiaries                     -                      -   
*Refer note 28 for details of subsidiaries of the Company

6(b) CURRENT INVESTMENTS

 Units NAV (₹) ₹ lakh  Units NAV (₹) ₹ lakh
Investments measured at FVTPL
Quoted mutual funds
Kotak Low Duration Fund -                  -                  22,137.73          3,052.31         675.71           
Tata Money Market Fund Regular Plan - Growth -                            10,532.13 4,298.40         452.71           
ABSL Low Duration Fund Growth 1,585,298.64     644.19            10,212.34       1,151,135.54     600.96            6,917.89        

10,212.34       8,046.31        
Aggregate value of quoted current investments -                     -                  10,212.34       -                     -                  8,046.31        
Market value of quoted current investments -                     -                  10,212.34       -                     -                  8,046.31        

As at 31 March 2024

As at 31 March 2024

 - (This space has been intentionally left blank) - 

As at 31 March 2025

As at 31 March 2025
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(₹ lakh)
7 TRADE RECEIVABLES

As at 
31 March 2025

As at 
31 March 2024

Considered good – Secured                       -                          -   
Considered good – Unsecured (including unbilled revenue)*          22,960.17              3,870.25 
Trade Receivables which have significant increase in credit risk                       -                          -   
Trade Receivables – credit impaired               122.30                        -   

         23,082.47              3,870.25 
Less: Loss allowance              (122.30)                        -   

         22,960.17              3,870.25 

Trade receivables ageing schedule
 (₹ lakh) 

Particulars (31 March 2025)

Less than 
6 months

6 months to 
1 year 1-2 years 2-3 years More than 

3 years
Undisputed Trade receivables – considered good 2,015.16     19,607.16   1,274.87          62.98                -                   -                   -                   22,960.17          
Undisputed Trade receivables – which have 
significant increase in credit risk -              -              -                   -                   -                   -                   -                   -                     

Undisputed Trade receivables – credit impaired -              -              100.20             17.32                4.78                 -                   -                   122.30               
Disputed Trade receivables – considered good -              -              -                   -                   -                   -                   -                   -                     
Disputed Trade receivables – which have 
significant increase in credit risk -              -              -                   -                   -                   -                   -                   -                     

Disputed Trade receivables – credit impaired -              -              -                   -                   -                   -                   -                   -                     
Total 2,015.16     19,607.16   1,375.07          80.30                4.78                 -                   -                   23,082.47          

 (₹ lakh) 
Particulars (31 March 2024)

Less than 
6 months

6 months to 
1 year 1-2 years 2-3 years More than 

3 years
Undisputed Trade receivables – considered good 3,047.60     154.16        620.94             13.64                8.92                 24.98               -                   3,870.25            
Undisputed Trade receivables – which have 
significant increase in credit risk -              -              -                   -                   -                   -                   -                   -                     

Undisputed Trade receivables – credit impaired -              -              -                   -                   -                   -                   -                   -                     
Disputed Trade receivables – considered good -              -              -                   -                   -                   -                   -                   -                     
Disputed Trade receivables – which have 
significant increase in credit risk -              -              -                   -                   -                   -                   -                   -                     
Disputed Trade receivables – credit impaired -              -              -                   -                   -                   -                   -                   -                     
Total 3,047.60     154.16        620.94             13.64                8.92                 24.98               -                   3,870.25            

(₹ lakh)
8  OTHER FINANCIAL ASSETS

As at 
31 March 2025

As at 
31 March 2024

As at 
31 March 2025

As at 
31 March 2024

Unsecured - considered good
Deposits               609.32               556.07                 65.03                 173.53 

                      -                         -              3,448.90              2,628.91 
Employee advances                       -                         -                 172.56                     5.75 

              609.32               556.07            3,686.49              2,808.19 

(₹ lakh)
9 OTHER ASSETS

As at 
31 March 2025

As at 
31 March 2024

As at 
31 March 2025

As at 
31 March 2024

Unsecured - considered good
Prepaid expenses                 53.16                       -   1,000.57           1,075.70             
Indirect tax recoverable                       -                         -              2,994.25                 708.97 
Advances to suppliers                       -                         -                   45.80                        -   
Net assets for defined benefit plan (Refer note 27)                 85.21               161.22                       -                          -   

              138.37               161.22            4,040.62              1,784.67 

Not Due Unbilled 
Revenue 

*Includes reimbursements of various expenses and charges of share based payment expenses recoverable from related parties (Refer Note 28)

Non- Current Current

Unbilled 
Revenue Not Due

Current

Non-current Current

* Includes receivables from related parties (refer note 28)

Outstanding for following periods from
 due date of payment Total

Information about the Company’s exposure to credit and market risks, and impairment losses for trade receivables is included in note 34

Other Receivables*

Outstanding for following periods from
 due date of payment Total
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(₹ lakh)
10 CASH AND CASH EQUIVALENTS As at 

31 March 2025
As at 

31 March 2024
In current accounts               430.81                 301.31 

                      -                   100.00 
              430.81                 401.31 

(₹ lakh)
11

As at 
31 March 2024

As at 
31 March 2024

         16,288.57            17,317.07 
         16,288.57            17,317.07 

* This includes interest accrued but not due of Rs. 238.52 lakhs (31 March 2024: Rs. 161.48 lakhs).

Deposits with original maturity of more than 3 months and less than 12 months*

CurrentBANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS

 - (This space has been intentionally left blank) - 

Deposits with original maturity of less than 3 months
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(₹ lakh)
 As at 

31 March 2025 
 As at 

31 March 2024 
12(a) EQUITY SHARE CAPITAL

Authorised share capital
2,45,370 (31 March 2024 : 2,45,170) equity shares of ₹ 2 each*                            4.91                          4.90 

Issued, subscribed and fully paid-up shares
                           1.17                          1.16 

Total issued, subscribed and fully paid-up share capital                            1.17                          1.16 

(₹ lakh)
 As at 

31 March 2025 
 As at 

31 March 2024 
12(b) INSTRUMENTS ENTIRELY EQUITY IN NATURE / EQUITY COMPONENT of CCPS (refer note 1)

Authorised share capital
23,256 (31 March 2024 : 23,256) Seed series compulsorily convertible preference shares of ₹ 2 each 0.47                           0.47                        
4,939 (31 March 2024 : 4,939) Angel series compulsorily convertible preference shares of ₹ 2 each 0.10                           0.10                        
15,206 (31 March 2024 : 15,206) Series A1 compulsorily convertible preference shares of ₹ 200 each 30.41                         30.41                      
19,915 (31 March 2024 : 19,915) Series A2 compulsorily convertible preference shares of ₹ 200 each 39.83                         39.83                      
58,225 (31 March 2024 : 58,225 ) Series B compulsorily convertible preference shares of ₹ 200 each 116.45                       116.45                    
45,156 (31 March 2024 : 45,156) Series C compulsorily convertible preference shares of ₹ 200 each 90.31                         90.31                      
45,272 (31 March 2024 : 45,272) Series D compulsorily convertible preference shares of ₹ 200 each 90.54                         90.54                      
27,537 (31 March 2024 : Nil ) Series E compulsorily convertible preference shares of ₹ 4,000 each 1,101.48                    -                          
Total Authorised Share Capital 1,469.59                    368.11                    
Issued, subscribed and fully paid-up shares

23,256 (31 March 2024 : 23,256) Seed series compulsorily convertible preference shares of ₹ 2 each 0.47                           0.47                        
4,939 (31 March 2024 : 4,939 ) Angel series compulsorily convertible preference shares of ₹ 2 each 0.10                           0.10                        
15,206  (31 March 2024 : 15,206) Series A1 compulsorily convertible preference shares of ₹ 200 each 30.41                         30.41                      
19,915 (31 March 2024 : 19,915) Series A2 compulsorily convertible preference shares of ₹ 200 each 39.83                         39.83                      
58,225 (31 March 2024 : 58,225) Series B compulsorily convertible preference shares of ₹ 200 each 116.45                       116.45                    
45,156 (31 March 2024 : 45,156) Series C compulsorily convertible preference shares of ₹ 200 each 90.31                         90.31                      
45,272 (31 March 2024 : 45,272) Series D compulsorily convertible preference shares of ₹ 200 each 90.54                         90.54                      
13,201 (31 March 2024 : Nil ) Series E compulsorily convertible preference shares of ₹ 4,000 each 528.04                       -                          
Total issued, subscribed and fully paid-up share capital 896.15                       368.11                    

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity Shares

Number of shares In ₹ lakh Number of shares In ₹ lakh Number of shares
At the beginning of the year                              58,060                               1.16                        57,908                          1.16 
Issue of shares upon exercise of employee stock options                                   524                               0.01                             152  0.00* 
Outstanding at the end of the year                              58,584                               1.17                        58,060                          1.16 
*Represents ₹304

Compulsorily Convertible Preference Shares (Instruments entirely equity in nature)

Number of shares In ₹ lakh Number of shares In ₹ lakh
At the beginning of the year                              23,256                               0.47                        23,256                          0.47 
Add: Issued during the year                                      -                                     -                                  -                               -   
Outstanding at the end of the year                              23,256                               0.47                        23,256                          0.47 

Number of shares In ₹ lakh Number of shares In ₹ lakh
At the beginning of the year                                4,939                               0.10                          4,939                          0.10 
Add: Issued during the year                                      -                                     -                                  -                               -   
Outstanding at the end of the year                                4,939                               0.10                          4,939                          0.10 

As at 31 March 2025

As at 31 March 2024

58,584 (31 March 2024 : 58,060) equity shares of ₹ 2 each

As at 31 March 2024

As at 31 March 2025

As at 31 March 2025

As at 31 March 2024Seed Series

Angel Series

*The Company subsequent to 31 March 2025 has increased its authorised share capital by 1,00,000 equity shares of ₹ 2 each on account of common control business 
combinations, refer note 37.
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Number of shares In ₹ lakh Number of shares In ₹ lakh
At the beginning of the year                              15,206                             30.41                        15,206                        30.41 
Add: Issued during the year                                      -                                     -                                  -                               -   
Outstanding at the end of the year                              15,206                             30.41                        15,206                        30.41 

Number of shares In ₹ lakh Number of shares In ₹ lakh
At the beginning of the year                              19,915                             39.83                        19,915                        39.83 
Add: Issued during the year                                      -                                     -                                  -                               -   
Outstanding at the end of the year                              19,915                             39.83                        19,915                        39.83 

Number of shares In ₹ lakh Number of shares In ₹ lakh
At the beginning of the year                              58,225                           116.45                        58,225                      116.45 
Add: Issued during the year                                      -                                     -                                  -                               -   
Outstanding at the end of the year                              58,225                           116.45                        58,225                      116.45 

Number of shares In ₹ lakh Number of shares In ₹ lakh
At the beginning of the year                              45,156                             90.31                        45,156                        90.31 
Add: Issued during the year                                      -                                     -                                  -                               -   
Outstanding at the end of the year                              45,156                             90.31                        45,156                        90.31 

Number of shares In ₹ lakh Number of shares In ₹ lakh
At the beginning of the year                              45,272                             90.54                        45,272                        90.54 
Add: Issued during the year                                      -                                     -                                  -                               -   
Outstanding at the end of the year                              45,272                             90.54                        45,272                        90.54 

Number of shares In ₹ lakh Number of shares In ₹ lakh
At the beginning of the year                                      -                                     -                                  -                               -   
Add: Issued during the year *                              13,201                           528.04                                -                               -   
Outstanding at the end of the year                              13,201                           528.04                                -                               -   

(b) Rights, Preferences & restrictions attached to shares

Terms/ rights attached to equity shares

*During the year ended 31 March 2025, the Company has issued 13,201 Series E compulsorily convertible preference shares of ₹ 4,000 each at an issue price of ₹
2,24,788.44 per share, amounting to ₹ 29,674.32 lakh. Further as per the Subscription Agreement between the Company, Series E CCPS shareholders and the promoters,
a further 13,200 Series E CCPS shall be issued and be subscribed by Series E CCPS shareholders as per the Conditions setout in the Subscription Agreement within a
period of 6 to 8 months from the end of reporting period.

Series E As at 31 March 2025 As at 31 March 2024

The Company has one class of equity shares having face value of ₹ 2 each. Each shareholder is eligible for one vote per share held. The dividend proposed if any by the
Board of Directors is subject to the approval of share holders in the ensuing Annual General Meeting. In the event of liquidation, the equity share holders are eligible to
receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

Series A1

As at 31 March 2024

Series B As at 31 March 2024

 - (This space has been intentionally left blank) - 

Series C

As at 31 March 2024

Series A2 As at 31 March 2024

As at 31 March 2025

As at 31 March 2025

Series D As at 31 March 2024As at 31 March 2025

As at 31 March 2025

As at 31 March 2025
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Terms/ rights attached to CCPS

Seed Series, Angel Series, Series A1, Series A2 Series B ,Series C, Series D and Series E

(e) Shares held by promoters

 No. of shares  % of total shares 
                          23,651 40.84%
                          22,275 38.47%

 Promoter name  No. of shares  % of total shares 
 Namburu Maruthi Priya Kanyaka Varakumar                           23,121 39.47% -1.37%
 Khadim Hussain Ismail Batti                           21,745 37.12% -1.35%

(f) Details of shareholders holding more than 5% shares in the Company

Equity Shares

Number of shares % of holding Number of shares % of holding
Namburu Maruthi Priya Kanyaka Varakumar                              23,121 39.47%                        23,651 40.84%
Khadim Hussain Ismail Batti                              21,745 37.12%                        22,275 38.47%
Stellaris Venture Partner India - I                                4,674 7.98%                          4,674 8.07%

                             49,540                        50,600 

Compulsorily Convertible Preference Shares ('CCPS')

Number of shares % of holding Number of shares % of holding
Helion Venture Partners III, LLC                              17,484 75.18%                        19,195 82.54%
Sweet Nectar Investments B.V.                                3,211 13.81%                                -   0.00%
The Indian Dream Capital                                      -   0.00%                          1,500 6.45%

                             20,695                        20,695 

As at 31 March 2025

 Shares held by promoters at the beginning of the year 
 Promoter name 
 Namburu Maruthi Priya Kanyaka Varakumar 
 Khadim Hussain Ismail Batti 

 Shares held by promoters at the end of the year  % change during 
the year 

Name of the shareholder

  - (This space has been intentionally left blank) -  

As at 31 March 2025Name of the shareholder - Seed Series

The Company has seven classes of preference shares as Seed series, Angel Series having face value of ₹ 2 each, Series A1, Series A2, Series B , Series C and Series D
having face value of ₹ 200 each and Series E having face value of ₹ 4,000 Each. Rights, preferences and restrictions attached to these share as below -

The holders of Series of Compulsory convertible preference Shares "CCPS" shall be entitled to receive notice of and vote on all matters that are submitted to the vote of the 
Shareholders of the Company (including the holders of Equity Shares). Each of the Promoters and the Company hereby acknowledge that the subscribers of the CCPS
have agreed to subscribe to the respective Series CCPS on the basis that they will be able to exercise voting rights on the Respective CCPS as if the same were converted
into Equity Shares. Each CCPS shall entitle the holder to the number of votes equal to the number of whole or fractional Equity Shares into which such Series CCPS could
then be converted. Without prejudice to the generality of the foregoing, the holders of CCPS shall be entitled to vote on all such matters which affect their rights directly
or indirectly. 
All the Series CCPS are issued at a preferential dividend rate of 0.001% (zero point zero zero one percent) per annum. The Dividend is cumulative and shall accrue from
year to year whether or not paid, and accrued dividends shall be paid in full (together with dividends accrued from prior years) prior and in preference to any dividend or
distribution payable upon shares of any other class or series in the same fiscal year (Series A1 CCPS, Series A2 CCPS, Series B CCPS, Series C CCPS, Series D CCPS and
Series E CCPS shall be treated pari passu in this regard). Notwithstanding the above, the Preferential Dividend shall be due only when declared by the Board. In addition
to and after payment of the preferential dividend as stated above, each CCPS will also be entitled to participate pari passu in any cash or non-cash dividends paid to the
holders of Shares of all other class or series on a pro rata, as-if-converted basis. No dividend or distribution shall be paid on any share of any class or series of the
Company if and to the extent that as a consequence of such dividend or distribution any CCPS would be entitled to a dividend hereunder greater than the maximum
amount permitted to be paid in respect of CCPS of an Indian company held by a non-resident under Laws (including without limitation, the Foreign Exchange
Management (Non-debt Instruments) Rules, 2019, as amended and modified from time to time).
In the event of liquidation of the company whether upon conversion or otherwise , the holders of CCPS will have priority over equity shares in the payment of dividend
and repayment of capital. Among CCPS, the order of preference is Series E, Series D, Series C, Series B, Series A2 and Series A1 (in pari passu) and next Seed Series and
Angel Series (in pari passu).

As at 31 March 2024

As at 31 March 2024

(d) The Company has not allotted any fully paid up equity shares by way of bonus shares, nor has issued shares for consideration other than cash during the period of five
years immediately preceding the balance sheet date.
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Number of shares % of holding Number of shares % of holding
Stellaris Venture Partner India - I                                1,977 40.03%                          1,977 40.03%
Peak XV Partners Investments VI                                1,242 25.15%                          1,242 25.15%
SVF II Walrus (DE) LLC                                1,040 21.06%                                -   0.00%
Eight Roads Ventures India III L.P.                                      -   0.00%                             441 8.93%
Rajesh Sawhney                                   312 6.32%                             412 8.34%
Anupam Mittal                                      -   0.00%                             399 8.08%
Sanjay Jain                                   274 5.55%                             274 5.55%

                               4,845                          4,745 

Number of shares % of holding Number of shares % of holding
Stellaris Venture Partners India I                                6,081 39.99%                          6,081 39.99%
Peak XV Partners Investments VI                                4,379 28.80%                          4,379 28.80%
DF International Private Partners                                4,715 31.01%                          4,715 31.01%

                             15,175                        15,175 

Number of shares % of holding Number of shares % of holding
Helion Venture Partners III, LLC                              13,150 66.03%                        13,150 66.03%
The Indian Dream Capital                                1,515 7.61%                          1,525 7.66%
SVF II Walrus (DE) LLC                                1,702 8.55%
Priya Vasvi Vara Prasad Namburu Hanumath                                1,015 5.10%                          1,128 5.66%
Peak XV Partners Investments VI                                1,263 6.34%                          1,263 6.34%

                             18,645                        17,066 

Number of shares % of holding Number of shares % of holding
Eight Roads Venture India LLP                              20,023 34.39%                        25,107 43.12%
Stellaris Venture Partners India I                              11,179 19.20%                        11,179 19.20%
F Prime                                8,582 14.74%                        10,760 18.48%
SVF II Walrus (DE) LLC                                3,289 5.65%                                -   0.00%
Sweet Nectar Investments B.V.                              10,494 18.02%                                -   0.00%
Helion Venture Partners III, LLC                                      -   0.00%                          6,521 11.20%
Cisco Systems Inc                                4,658 8.00%                          4,658 8.00%

                             58,225                        58,225 

Number of shares % of holding Number of shares % of holding
Eight Roads Venture India III LLP                                5,897 13.06%                          5,897 13.06%
F Prime                                2,527 5.60%                          2,527 5.60%

Peak XV Partners Investments VI (formerly known as SCI Investments VI) Peak XV Partners Investments VI                              27,691 61.32%                        27,691 61.32%
DF International Private Partners                                7,781 17.23%                          7,781 17.23%

                             43,896                        43,896 

Number of shares % of holding Number of shares % of holding
SVF II Walrus (DE) LLC                              38,018 83.98%                        38,018 83.98%
Eight Roads Ventures India III LP                                2,489 5.50%                          2,489 5.50%

                             40,507                        40,507 

Number of shares % of holding Number of shares % of holding
Sweet Nectar Investments B.V.                              12,085 91.55%                                -                               -   
SVF II Walrus (DE) LLC                                1,116 8.45%                                -                               -   

                             13,201                                -   

(g) Shares reserved for issue under options 

Name of the shareholder - Series B

For details of shares reserved for issue under the ESOP plan of the Company, refer note 30.

Name of the shareholder - Series E Number of shares Number of shares

Name of the shareholder - Series D

Name of the shareholder - Series A2 As at 31 March 2024

Name of the shareholder - Angel Series

Name of the shareholder - Series A1

As at 31 March 2025 As at 31 March 2024

As at 31 March 2025

As at 31 March 2025

As at 31 March 2024

Note : As per records of the Company, including its register of shareholders/ members and other declaration received from shareholders regarding beneficial interest, the
above shareholding represent both legal and beneficial ownership of shares.

Name of the shareholder - Series C As at 31 March 2024

As at 31 March 2024

As at 31 March 2025

As at 31 March 2025

As at 31 March 2025

As at 31 March 2024
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(₹ lakh)
 As at 

31 March 2025 
 As at 

31 March 2024 
13    OTHER EQUITY

 a. Securities premium
Balance at the beginning of the year                 165,852.48               165,721.43 
Premium on issue of Series E CCPS (refer note 12)                   29,146.28                             -   
Less: share issue expenses (200.76)                                                 -   
Premium on allotment of equity shares under ESOP ^                        342.06                      131.05 
Closing balance                 195,140.06               165,852.48 
b. Amalgamation deficit account
Balance as per previous financial statements                       (320.43)                             -   
Add : Adjustments on account of common control business combination (refer note 37) -                            (320.43)                   
Restated balance at the beginning of the year (320.43)                     (320.43)                   
Movement during the year                                -                               -   
Closing balance                       (320.43)                    (320.43)
c. Retained earnings
Balance as per previous financial statements                (174,626.14)             (147,479.20)

                               -                        122.82 
Add : Adjustments on account of common control business combination (refer note 37) -                            194.30                    
Restated balance at the beginning of the year (174,626.14)              (147,162.08)            
Loss for the year                  (16,680.62)               (27,676.52)
Re-measurement gains / (losses) on defined employee benefit plans                        211.22                      212.46 
Buyback of vested share options (refer note 1 below)                       (232.85)                             -   
Closing balance                (191,328.39)             (174,626.14)
d. Share based payments reserve
Balance at the beginning of the year                     7,868.88                   5,075.48 
Expense for the year                     2,276.74                   2,924.45 
Buyback of vested share options (refer note 1 below)                       (208.76)                             -   
Transferred to securities premium on exercise of options                       (342.06)                    (131.05)
Closing balance                     9,594.79                   7,868.88 
e. Share application money received pending allotment
Balance at the beginning of the year                                -                               -   
Receipt of exercise money on exercise of share options  (refer note 2 below)                            0.01  (₹ lakh) 
Closing balance                            0.01                             -   
Total other equity                   13,086.05                 (1,225.21)

 - (This space has been intentionally left blank) - 

Note 1: The Company during the year ended 31 March 2025, settled an amount of ₹ 441.61 lakhs on surrender of certain fully vested equity settled options (refer note 
30(A)) which represents the fair value of such options as at surrender date and the same has been reduced from equity considering the transaction is nature of repurchase 
of equity interests. The carrying amount of such options recognized in share based payment reserve is ₹ 208.76 lakhs which has been reversed and the balance amount of 
₹ 232.85 lakhs has been adjusted in retained earnings.

Note 2: As at 31st March 2025, the Company has received notice of exercise of 501 employee stock options issued under ESOP plan, 2016 (refer note 30 ) and exercise 
price money of ₹ 2 per share totaling to ₹ 1,002. Pursuant to this, on 30 April 2025, board of directors of the Company has approved for allotment of 501 equity shares 
of INR 2 each to the above-mentioned option holders.

Add : Balance acquired on account of common control business combination (refer note 37)
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(₹ lakh)
14 LEASE LIABILITIES

As at 
31 March 2025

As at 
31 March 2024

As at 
31 March 2025

As at 
31 March 2024

Lease liabilities (refer note 4)               1,562.29                2,769.77                1,309.30                1,153.86 
              1,562.29                2,769.77                1,309.30                1,153.86 

(₹ lakh)
15

As at 
31 March 2025

As at 
31 March 2024

As at 
31 March 2025

As at 
31 March 2024

Payable to employees                          -                             -                  1,007.93                   895.26 
Other payables                          -                             -                       17.56                     22.01 

                         -                             -                  1,025.49                   917.27 

 (₹ lakh) 
16

As at 
31 March 2025

As at 
31 March 2024

As at 
31 March 2025

As at 
31 March 2024

Cash settled share based payments liabilities (refer note 30(B))                  850.73                           -                  3,118.08                           -   
Provision for Leave Encashment                          -                             -                     440.86                   268.70 

                 850.73                           -                  3,558.94                   268.70 

 (₹ lakh) 
17 OTHER LIABILITIES

As at 
31 March 2025

As at 
31 March 2024

As at 
31 March 2025

As at 
31 March 2024

Unearned revenue               1,454.73                   946.72              12,273.22              14,922.44 
Statutory dues                          -                             -                  3,206.67                   640.25 

              1,454.73                   946.72              15,479.89              15,562.69 

OTHER FINANCIAL LIABILITIES

PROVISIONS

 - (This space has been intentionally left blank) - 

Current

Non-current Current

Non-current Current

Non-current

Non-current Current
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 (₹ lakh) 
18 TRADE PAYABLES

As at 
31 March 2025

As at 
31 March 2024

                  264.83                   231.93 
             24,958.97              21,417.81 
             25,223.80              21,649.74 

* MSME as per the Micro, Small and Medium Enterprises Development Act, 2006
** This includes payables to related parties (refer note 28)

Trade payables ageing schedule
Particulars (31 March 2025)

Not Due Less than 1 year 1 to 2 years 2 to 3 years More than 3 years Accrued expenses Total
MSME 223.85                   4.64                       -                         -                      -                       36.34                    264.83                  
Others* 16,943.24              1,365.34                5,598.97                -                      -                       1,051.42               24,958.97             
Disputed dues MSME -                         -                         -                         -                      -                       -                       -                       
Disputed dues others -                         -                         -                         -                      -                       -                       -                       

17,167.09               1,369.98                 5,598.97                 -                       -                        1,087.76               25,223.80             

Trade payables ageing schedule
Particulars (31 March 2024)

Not Due Less than 1 year 1 to 2 years 2 to 3 years More than 3 years Accrued expenses Total
MSME 155.80                   73.49                     -                         -                      -                       2.64                      231.93                  
Others* 1,521.70                16,136.89              3,210.28                1.25                    -                       547.70                  21,417.81             
Disputed dues MSME -                         -                         -                         -                      -                       -                       -                       
Disputed dues others -                         -                         -                         -                      -                       -                       -                       

1,677.50                 16,210.38               3,210.28                 1.25                     -                        550.34                  21,649.74             

As at 
31 March 2025

As at 
31 March 2024

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting year 
- Principal amount 264.83                  231.93                  
- Interest -                       -                       

-                       -                       

-                       -                       
-                       3.69                      

-                       5.04                      

Dues to micro and small enterprises have been determined to the extent such parties have been identified on the basis of information collected by the Management.

Particulars

The amount of interest paid by the Company in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006, along with the 
amount of the payment made to the supplier beyond the appointed date during the year.
The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed date during the year) 
but without adding the interest specified under the Micro, Small and Medium Enterprises Development Act, 2006.

Total outstanding dues to micro and small enterprises ("MSME") *

Outstanding for following periods from due date of payment

Current

 - (This space has been intentionally left blank) - 

Total outstanding dues to creditors other than micro and small enterprises **

The Company has amounts due to Micro and Small Enterprises under Micro, Small and Medium Enterprises Development Act, 2006 (MIMED Act) as at 31 March 2024 and 31 March 2023. The 
details in respect of such dues are as follows:

Outstanding for following periods from due date of payment

The amount of interest accrued and remaining unpaid at the end of each accounting year.
The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are actually paid to 
the small enterprise, for the purpose of disallowance as a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises 
Development Act, 2006.
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19 TAXES
Income tax expenses in the statement of profit and loss consist of the following: (₹ lakh)

Year ended 
31 March 2025

Year ended 
31 March 2024

Taxes
Current taxes -                      -                      
Deferred taxes -                      -                      

-                      -                      

Year ended 
31 March 2025

Year ended 
31 March 2024

Profit before tax           (16,680.62)           (27,676.52)
Applicable tax rates in India 25.168% 25.168%
Computed tax charge (A)             (4,198.18)             (6,965.63)
Deferred tax not recognised on business losses and temporary differences*              4,198.18              6,965.63 
Permanent differences  -  - 
Total adjustments (B)              4,198.18              6,965.63 
Total tax expenses (A+B)                         -                           -   

Movement in Deferred Tax Balances

Particulars

Deferred tax 
Asset

Deferred tax 
Liability

Deferred tax 
Asset

Deferred tax 
Liability

Temporary differences:
Write down value of property plant & Equipment                 127.50                         -                     46.52                         -   

Provision for employee benefit expenses                   89.50                         -                     27.05                         -   
Right of use assets and lease liabilities                   85.13                         -                     66.78                         -   
Unused tax losses
Unused Business Loss            29,843.40                         -              26,420.82                         -   
Unabsorbed Depreciation                 472.63                         -                   390.97                         -   
Deferred tax assets/(Liabilities)            30,618.16                         -              26,952.14                         -   
Deferred tax assets not recognized*           (30,618.16)                         -             (26,952.14)                         -   
Net Deferred tax assets/(Liabilities)                         -                           -                           -                           -   

 As at 
31 March 2024 

Total taxes

Reconciliation of taxes to the amount computed by applying the statutory income tax rate to the income before taxes is summarized below: 

 

*Deferred tax assets are recognized to the extent that it is probable that future taxable profits will be available against which the deductible
temporary differences and carry forward losses can be utilized. Due to lack of convincing evidence, the Company has not recorded deferred tax
assets on deductible temporary differences and tax losses.

 As at 
31 March 2025 
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Details of unused tax losses are as below
 As at 

31 March 2025 
 As at 

31 March 2024 

         118,576.77          104,977.82 

Expiry period for unused tax losses
31 March 2025                         -                   450.39 
31 March 2026                 696.39                 696.39 
31 March 2027              1,197.07              1,197.07 
31 March 2028              5,041.41              5,041.41 
31 March 2029            11,572.93            11,572.93 
31 March 2030            26,648.91            26,648.91 
31 March 2031            32,951.84            32,951.84 
31 March 2032            26,418.89            26,418.89 
31 March 2033            14,049.33                         -   

             1,877.90              1,553.43 

 As at 
31 March 2025 

 As at 
31 March 2024 

Income tax assets (net)
                359.69                 290.77 
                359.69                 290.77 

Income tax liabilities (net)
Provision for taxation                         -                           -   

                        -                           -   

Unused Business Loss

Unabsorbed Depreciation (carried forward indefinitely)

Non-current

Advance income-tax (net of provision for taxation)

 - (This space has been intentionally left blank) - 
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(₹ lakh)

20 Revenue from operations Year ended 
31 March 2025

Year ended 
31 March 2024

Sale of services (software as a service)              25,176.42              26,006.93 
Income earned from related parties (refer note 28)

Reseller fees / royalty from resellers                2,337.49                           -   
Service fees              17,004.19                           -   

             44,518.10              26,006.93 

(a) Disaggregation of revenue:
Year ended 

31 March 2025
Year ended 

31 March 2024
Based on timing of recognition
Services transferred at point in time                           -                             -   
Services transferred over a period of time              44,518.10              26,006.93 
Total revenue from contracts with customers              44,518.10              26,006.93 
Geographic revenue (based on customer's location)
Americas              33,563.24              18,362.85 
Asia Pacific                5,505.64                1,414.30 
Europe                4,755.68                5,570.33 
MEA                   693.54                   659.45 
Total revenue from contracts with customers              44,518.10              26,006.93 

(b) Reconciliation of revenue recognised with contracted price is as follows:
Year ended 

31 March 2025
Year ended 

31 March 2024
Contracted price              44,518.10              26,006.93 
Less : Rebates and discounts                           -                             -   
Revenue as per statement of profit and loss              44,518.10              26,006.93 

(c) Contract Balances
The following table discloses the movement in unearned revenue balances (refer note 17) :

Year ended 
31 March 2025

Year ended 
31 March 2024

Balance as per previous financial statements              15,869.25              15,915.85 
Revenue recognised that was included in the unearned revenue balance at the beginning of the year             (14,922.36)             (14,811.88)
Increase due to invoicing during the year, excluding amounts recognised as revenue during the year              12,781.06              14,765.28 
Closing balance              13,727.95              15,869.25 

(d) Other information

Revenue recognition Year ended 
31 March 2025

Year ended 
31 March 2024

Within one year              12,273.22              14,922.44 
Two to three years                1,454.73                   946.72 
Total value of remaining performance obligation              13,727.95              15,869.16 

Invoices are usually payable within 30-60 days. Certain contracts contain provision for cash discounts on account of early payment of invoices.

The remaining performance obligation which represents the aggregate amount of invoiced transaction price yet to be recognized as at the end of 
the reporting period is as below.
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(₹ lakh)

21 Other income
Year ended 

31 March 2025
Year ended 

31 March 2024

Interest income on financial assets measured at amortised cost
Bank deposits                1,216.91                1,189.22 
Other deposits                     41.39                     40.26 

Profit on sale of investments, (net)                   708.12                1,818.57 
Net fair value gain/(loss) on investments measured at FVTPL 209.42 (774.82)
Miscellaneous income                     31.58                   145.66 

               2,207.42                2,418.89 

(₹ lakh)

22 Employee benefits expense
Year ended 

31 March 2025
Year ended 

31 March 2024

Salaries and bonus              25,790.66              25,754.68 
Contribution to provident and other funds (refer note 27)                   583.76                   539.66 
Equity settled share based payments (refer note 30(A))                1,604.17                1,977.59 
Cash settled share based payments (refer note 30(B))                3,231.36                           -   
Staff welfare expenses                   505.13                   356.18 

             31,715.08              28,628.11 

(₹ lakh)

23  FINANCE COSTS
Year ended 

31 March 2025
Year ended 

31 March 2024

Interest expense on lease liabilities                   257.22                   304.72 
                  257.22                   304.72 

(₹ lakh)

24 DEPRECIATION AND AMORTISATION EXPENSE
Year ended 

31 March 2025
Year ended 

31 March 2024

Depreciation of property, plant and equipment (refer note 3)                   420.07                   508.24 
Amortization of intangible assets (refer note 5)                       8.05                       8.05 
Depreciation of right-of-use assets (refer note 4)                1,297.84                1,379.51 

               1,725.96                1,895.80 
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(₹ lakh)

25 Other expenses
Year ended 

31 March 2025
Year ended 

31 March 2024

 Sales Support and Marketing*                8,484.54              17,988.02 
 Software purchases, support and annual maintenance charges                5,822.23                2,868.92 
 Legal and professional charges                6,565.58                1,489.97 
 Recruitment expenses                       1.20                     74.67 
 Rates and taxes                1,222.48                     90.78 
 Travel                1,746.90                1,490.93 
 Office maintenance                   471.23                   436.86 
 Auditor's Remuneration (refer details below)                     67.68                     80.48 
 Insurance                     84.69                   152.47 
 Power and fuel                   110.67                   114.87 
 Foreign exchange loss (net)                   455.67                   210.11 
 Product and engineering support services *                2,325.96                           -   
 Business enablement fees to resellers *                1,778.14                           -   
 Provision for expected credit losses                   122.30                           -   
 Bad debts                           -                       73.91 
 Loss on sale/disposal of Property,plant and equipment 2.18 2.38 
 Miscellaneous expenses                    446.43                   199.34 

             29,707.88              25,273.71 
 * Includes expenses of related parties (refer note 28) 

(₹ lakh)
Detail of Auditor's remuneration (excluding applicable taxes) :
Statutory audit fee                     54.93                     68.54 
Tax audit fees                       3.00                       3.00 
Certification services                       6.25                       6.25 
Taxation matters                           -                             -   
Reimbursement of Expenses                       3.50                       2.69 

                    67.68                     80.48 

 - (This space has been intentionally left blank) - 
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26 Earnings Per Share ('EPS')

The following reflects the income and share data used in the basic and diluted EPS computations:
Year ended 

31 March 2025
Year ended 

31 March 2024
(16,680.62)          (27,676.52)          

58,250                58,040                
 Basic and diluted loss per share (A/B) (₹) (28,636.41)          (47,685.61)          

Potential ordinary shares are antidilutive when their conversion to ordinary shares would increase earnings per share or decrease loss per
share from continuing operations. The calculation of diluted earnings per share does not assume conversion, exercise, or other issue of
potential ordinary shares that would have an antidilutive effect on earnings per share.

 Loss after tax attributable to equity share holders of the Company (₹ lakh) (A) 
 Weighted average number of equity shares outstanding during the year (B) 

 - (This space has been intentionally left blank) - 
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27 EMPLOYEE BENEFIT
a) Defined benefit plan

The following tables set out the status of the gratuity plan. (₹ lakh)
 Year ended 

31 March 2025 
 Year ended 

31 March 2024 
Changes in present value of defined benefit obligations
Obligations at beginning of the year                 1,167.58                    967.57 
Service cost                    324.91                    348.48 
Interest cost                      80.34                      72.24 
Benefits paid                   (109.78)                    (19.02)
Re-measurement (gains) / losses (through OCI)                   (189.08)                  (201.69)
Obligations at end of the year                 1,273.97                 1,167.58 

Change in plan assets
Plan assets at beginning of the year, at fair value                 1,328.80                    702.54 
Expected return on plan assets 92.88 73.41
Re-measurement gains / (losses) (through OCI)                      22.14                      10.76 
Employer contributions 25.14 561.11
Benefits paid                   (109.78)                    (19.02)
Plan assets at end of the year                 1,359.18                 1,328.80 

Present value of defined benefit obligation at the end of the year                 1,273.97                 1,167.58 
Fair value of plan assets at the end of the year                 1,359.18                 1,328.80 
Net asset/ (liability) recognized in the balance sheet                      85.21                    161.22 

Expenses recognized in statement of profit and loss
Service cost                    324.91                    348.48 
Interest cost (net)                     (12.54)                      (1.16)
Net gratuity cost                    312.37                    347.32 

Re-measurement gains / (losses) in OCI
Actuarial (gains) / losses due to demographic assumption changes                            -                    (171.09)
Actuarial (gains) / losses due to financial assumption changes                      45.28                      30.66 
Actuarial (gains) / losses due to experience adjustments                   (234.36)                    (61.27)
Re-measurement - return on plan assets (greater) less than discount rate                     (22.14)                    (10.76)
Net (income) /expenses recognized through OCI                   (211.22)                  (212.46)

In accordance with Indian laws, the Company operate a scheme of Gratuity which is a defined benefit plan. The gratuity plan provides
for a lump sum payment to vested employees at retirement, death while in employment or on termination of employment of an amount 
equivalent to 15 days’ salary payable for each completed year of service. Vesting occurs upon completion of five continuous years of
service.

 - (This space has been intentionally left blank) - 
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 Year ended 
31 March 2025 

 Year ended 
31 March 2024 

Assumptions
Discount rate 6.75% 7.22%
Expected rate of return on plan assets 7.22% 7.54%
Salary increase 12.00% 12.00%
Attrition rate 26.46% 26.46%
Retirement age  60 years  60 years 
Discounted Future payouts (year ended 31 March)
Year-1                    121.33                      82.90 
Year-2 to 5 years                    258.98                    176.06 
Year-5 to 10 years                    143.58                      97.64 
Year-10 and above                    750.08                    810.97 

The major categories of plan assets as a percentage of the fair value of total plan assets are as follows: 

Asset category  As at
31 March 2025 

 As at
31 March 2024 

Insurer managed funds 100% 100%

Sensitivity Analysis  Year ended 
31 March 2025 

 Year ended 
31 March 2024 

Effect on defined benefit obligations
Change in discount rate

1% increase                     (84.22)                    (83.44)
1% decrease                      96.35                      95.85 

Change in salary increase rate
1% increase                      40.19                      41.39 
1% decrease (40.36)                   (42.87)                   

Change in attrition rate
1% increase                     (14.22)                    (20.79)
1% decrease 13.67                     20.85                    

 - (This space has been intentionally left blank) - 

The estimates of future salary increases considered in actuarial valuation, take account of inflation, seniority, promotion and other
relevant factors such as supply and demand factors in the employment market. Expected return on plan assets is computed based on
prevailing market rate.

b. Defined contribution plan
In accordance with Indian law, all eligible employees of the Company in India are entitled to receive benefits under the provident fund
plan in which both the employee and employer (at a determined rate) contribute monthly to a fund set up by the government. This
plan is a defined contribution plan as the Company's obligation is limited to the contribution amount.

The Company has contributed ₹ 187.61 lakhs towards provident fund during the year ended 31 March 2025 (31 March 2024 : ₹
191.49 lakhs).

At 31 March 2025, the weighted-average duration of the defined benefit obligation is 8.52 years (31 March 2024: 7.90 years)

c. Social Security
The Code on Social Security 2020 (‘Code’), which received the Presidential Assent on 28 September 2020, subsumes nine regulations
relating to social security, retirement, and employee benefits. The Code will have an impact on the contributions towards gratuity and
provident fund made by the Company. The Ministry of Labour and Employment (‘Ministry’) has released draft rules for the Code on
13 November 2020 and as invited suggestions from stake holders. The suggestions received are under consideration by the Ministry.
The effective date of the Code has not yet been notified and the related rules to ascertain the financial impact are yet to be finalized and
notified. The Company will assess the impact once the subject rules are notified and will give appropriate impact in its financial
statements in the period in which, the Code becomes effective and the related rules to determine the financial impact are published.
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28 RELATED PARTY TRANSACTIONS

Subsidiaries where control exists:

Name of Entity Country of Incorpration Relationship
Whatfix Pty Singapore Wholly Owned Subsidiary
Whatfix Inc U.S.A Wholly Owned Subsidiary
Whatfix Limited U.K Wholly Owned Subsidiary
Whatfix GmbH Germany Wholly Owned Subsidiary
Whatfix SG Pte Ltd Singapore Wholly Owned Subsidiary

Jiny Inc (w.e.f . 8 May 2022 ) U.S.A

Step Down Subsidiary ( 
Wholly Owned Subsidiary of 
Whatfix Inc)

Key Managerial Personnel
Mr. Khadim Hussain Ismail Batti Director
Mr. Namburu Maruthi Priya Kanyaka Varakumar Director
Mr. Alok Goyal Director
Ms. Shweta Bhatia Director
Ms. Tejeshwi Sharma Director
Mr. Ashish Gupta Director
Mr. Narendra Rathi Director
Mr. Varun Telaprolu Nominee Director (w.e.f. 19 September 2024)

The following is the summary of significant transactions with related parties by the Company: (₹ lakh)
Year ended 

31 March 2025
Year ended 

31 March 2024

Expenses incurred on sales and marketing support services received from                               6,318.96                             15,271.37 
Whatfix Limited                                         -                                    323.03 
Whatfix Inc                               6,169.02                             13,286.40 
Whatfix Pty                                         -                                    804.95 
Whatfix Gmbh                                  149.94                                  171.53 
Whatfix SGD                                         -                                    685.46 

Expenses incurred on Product and engineering support services received from                               2,325.96                                         -   
Whatfix Inc                               2,325.96                                         -   

Income earned from services provided to                             17,004.18                                         -   
Support services
Whatfix Limited                                  792.64                                         -   
Whatfix Inc                               5,928.84                                         -   
Whatfix Pty                                  289.39                                         -   
Whatfix Gmbh                               1,264.51                                         -   
Whatfix SGD                                    24.34                                         -   
Marketing and other services 
Whatfix Inc                               5,379.11                                         -   
Presale services
Whatfix Inc                               3,325.35                                         -   

Expenses incurred on business enablement fees to resellers                               1,778.14                                        -   
Whatfix Limited 908.72                                                                          -   
Whatfix Pty 570.28                                                                          -   
Whatfix SGD 299.14                                                                          -   

Income earned from resellers                               2,337.49                                        -   
Reseller fees
Whatfix Inc 1,097.96                                                                        -   
Royalty
Whatfix Gmbh 1,239.53                                                                        -   

Expenses incurred by Company on behalf of Related Party*                               3,369.70                               1,013.82 
Whatfix Limited 306.31                                 63.38                                   
Whatfix Pty 127.28                                 56.27                                   
Whatfix Inc 2,812.13                              748.72                                 
Whatfix GmbH 122.61                                 86.75                                   
Whatfix SGD 1.37                                    58.70                                   
*Includes recovery of share based payment expenses (net) pertaining to ESOPs and RSUs granted to 
employees of the related party

In accordance with the requirements of Indian Accounting Standard (Ind AS) -24 ‘Related Party Disclosures’ the names of the related party where control exists/able to 
exercise significant influence along with the aggregate transactions and year-end balances are given below.

Refer to note 37 for details of retrospective accounting of merger of Nittio Solutions Private Limited and Projectcatalyst Internet Private Ltd, erstwhile wholly owned 
subsidiaries with the Company with effect from 01 April 2023. 



(₹ lakh)
Year ended 

31 March 2025
Year ended 

31 March 2024
Expenses incurred by Related Party on behalf of Company 7,814.82                             1,269.76                             

Whatfix Inc 7,754.01                                                            1,257.39 
Whatfix GmbH 40.31                                                                      11.22 
Whatfix SGD 17.22                                                                        1.15 
Whatfix Limited 0.82                                                                             -   
Whatfix Pty 2.46                                                                             -   

The balances receivable from and payable to related parties are as follows: (₹ lakh)
As at 31 March 2025 As at 31 March 2024

Trade receivables (including unbilled revenue)                             19,341.68                                         -   
Whatfix Limited                                  792.64                                         -   
Whatfix Inc                             15,731.27                                         -   
Whatfix Pty                                  289.39                                         -   
Whatfix Gmbh                               2,504.04                                         -   
Whatfix SGD                                    24.34                                         -   

Trade payables                             23,079.95                             19,454.78 
Whatfix Limited                                  909.51                                  865.82 
Whatfix Inc                             21,380.92                             17,561.44 
Whatfix Pty                                  575.59                                  734.67 
Whatfix Gmbh                                    36.98                                  139.84 
Whatfix SGD                                  176.95                                  153.02 

Other receivables                               3,448.91                               2,630.05 
Whatfix Limited                                  306.32                                  242.22 
Whatfix Inc                               2,812.14                               1,967.26 
Whatfix Pty                                  127.29                                  112.27 
Whatfix GmbH                                  122.61                                  213.38 
Whatfix SGD                                    80.55                                    94.92 

Managerial remuneration*
Expenses include the following remuneration to the key management personnel:  

Year ended 
31 March 2025

Year ended 
31 March 2024

Short-term employee benefits
Mr. Khadim Hussain Ismail Batti                                  141.53                                  201.38 
Mr. Namburu Maruthi Priya Kanyaka Varakumar**                                  259.18                                  350.55 
Cash settled share based payments ^
Mr. Khadim Hussain Ismail Batti                               3,231.36                                         -   
Mr. Namburu Maruthi Priya Kanyaka Varakumar**                               3,205.76                                         -   

                              6,837.83                                  551.93 

** Remuneration incurred and paid by Wholly owned subsidiary
^ Includes expenses recognized on measurement of liabilities at fair value as at the reporting date, refer note 30(B))

29 SEGMENT REPORTING
In accordance with Ind AS 108 - Operating segments, segment information has been provided in the consolidated financial statements of the Company and therefore no 
separate disclosure on segment information is given in these standalone financial statements.

*Post-employment benefit comprising gratuity and compensated absences have not been disclosed as these are determined for the Company as a whole.
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30
A) Equity settled
i) Employee Stock Option Plan - 2016 ("ESOP Plan" / "ESOPs")

2016 Plan No. of options
Weighted Average 
Exercise Price (₹) No. of options

Weighted Average 
Exercise Price (₹)

Options outstanding at the beginning                     9,696                           2.00                     9,467                          2.00 
Granted                           -                             2.00                        606                          2.00 
Forfeited                           -                             2.00                           -                            2.00 
Lapsed                       (258)                           2.00                       (225)                          2.00 
Exercised#                       (524)                           2.00                       (152)                          2.00 
Surrendered and settled                       (127)                           2.00                           -                                -   
Options outstanding at the end                     8,787                           2.00                     9,696                          2.00 
Exercisable at the end                     8,735                           2.00                     9,144                          2.00 

Weighted average fair value of option as on date of grant                              -                      172,560 

Exercise Price (₹)                              -                            2.00 
Expected Volatility                              -   44.33%
Life of the options granted in years                              -   1-5 years
Average risk-free interest rate                              -   6.43%
Expected dividend rate                              -   0.00%

Year ended 31 March 2025 Year ended 31 March 2024

During the current year, the Company granted nil options (31 March: 2024 : nil) to key management personnel under 2016 Plan.

 - (This space has been intentionally left blank) - 

Year ended 31 March 2024

Expected volatility has been based on an evaluation of the historical volatility of the share price of the similar listed entities. The expected term of the
instruments has been based on historical experience and general option holder behavior.

Year ended 31 March 2025

Share based payments

The Company instituted the ESOP Plan for all eligible employees in pursuance of the board resolution passed by board of directors in the board meeting
held 1 February 2016. 
Each option granted under the ESOP Plan, entitles the holder thereof with an option to apply for and be issued one equity share of the Company at an
exercise price of ₹ 2 per share. The equity shares covered under these options vest at various dates over a period ranging from 12 to 60 months from the
date of grant based on the length of service completed by the employee to the date of grant. The options can be exercised within a period of ten years from
the date of vesting of options,  during the period notified by the Administrator of the Plan.
The movements in the options under the 2016 plan are set out below:

The Black-Scholes valuation model has been used for computing the fair value of option on date of grant considering the following inputs:

Year ended 31 March 2024Year ended 31 March 2025
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ii) Restricted Stock Unit Plan - 2021 ("RSU Plan" / "RSUs")

RSU Plan No. of Units Weighted Average 
Exercise Price (₹)

No. of Units Weighted Average 
Exercise Price (₹)

Units outstanding at the beginning              4,234,832                         0.002              2,598,946                        0.002 
Granted              1,831,813                         0.002              1,754,284                        0.002 
Forfeited                           -                           0.002                           -                          0.002 
Lapsed/Cancelled                (279,974)                         0.002                (118,398)                        0.002 
Exercised                           -                           0.002                           -                          0.002 
Surrendered and settled                (102,929)                         0.002                        0.002 
Units outstanding at the end              5,683,742                         0.002              4,234,832                        0.002 
Exercisable at the end              3,940,101                         0.002              2,532,179                        0.002 

Weighted average fair value of option as on date of grant                       141.95                      178.35 
Weighted average remaining useful life of the option                           6.28                          6.71 

Exercise Price (₹)                         0.002                        0.002 
Expected Volatility 45.58% 40.49%
Life of the options granted in years 7 years 7 years
Average risk-free interest rate 7.06% 7.22%
Expected dividend rate 0.00% 0.00%

Expected volatility has been based on an evaluation of the historical volatility of share prices in the industry to which Company belongs.

Expenses pertaining to equity settled options issued to employees of
the Company                    1,604.17                   1,977.59 

Total cost                    1,604.17                   1,977.59 

Cost of options issued to employees of subsidiaries of the Company                       672.57                      946.86 

Less: Recovery from subsidiary companies (refer note 28)                     (672.57)                    (946.86)
Total capital contribution towards subsidiaries                              -                                -   

Year ended 31 March 2025

Year ended 31 March 2025

Total employee compensation cost pertaining to equity settled options issued under ESOP Plan and RSU Plan is as below: 

During the current year, the Company granted Nil units (31 March: 2024: Nil) to key management personnel under RSU plan.

Year ended 31 March 2024

The Black-Scholes valuation model has been used for computing the weighted average fair value considering the following inputs:
Year ended 31 March 2024

Year ended 31 March 2024

Year ended 31 March 2025

Effective 29 November, 2021, the Company instituted the Restricted Stock Unit Plan-2021 in pursuance of the board resolution passed by board of
directors in the board meeting held 29 November, 2021.  
Each 1,000 units, granted under the RSU Plan, entitles the holder thereof with an option to apply for and be issued 1 equity share of the Company. The
options generally vest over a period of one year and once vested, can be exercised within a period of seven years from date of vesting during the period
notified by the Administrator of the Plan. 

The movements in the units under the RSU Plan -2021 are set out below:

Year ended 31 March 2025 Year ended 31 March 2024

The amount paid towards settlement of ESOPs and RSUs options surrendered during the year of ₹ 441.61 lakhs is reduced from equity considering the
transaction is in nature of repurchase of equity interests, refer note 13.
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B) Cash settled
i) Phantom Stock Plan, 2018 ("PSOP Plan" / "PSOPs")

No of PSOPs 
granted

                  2,924.00 
                  3,188.00 
                  3,188.00 
                  3,192.00 
                12,492.00 

PSOP Plan Year ended 31 
March 2025

Year ended 31 
March 2024

Units outstanding at the beginning                           -                                -   
Granted                   12,492                              -   
Exercised and settled                    (1,300)                              -   
Units outstanding at the end                   11,192                              -   
Exercisable at the end                     1,624                              -   

Particulars Grant B* Grant C** Grant D*

Valuation model  Monte Carlo 
simulation  Binomial Method  Monte Carlo 

simulation 
Weighted average share price 2,24,788 2,24,788 2,24,788
Expected Volatility 14% p.a. 40.58% 14% p.a.
Life of the options granted in years/Expected time horizon 1.75 years 4 years 0.75 years
Average risk-free interest rate - 6.67% -
Expected dividend rate - 0% -
Growth rate assumption (continuous compounding) 19.89% p.a. - 19.89% p.a.
* Vesting conditions includes non-market performance conditions, the probability of which are factored in assessment for number of PSOPs expected to vest.
** Vesting conditions includes market conditions which are factored in the fair value of the option.

Expenses pertaining to cash settled options issued to employees of
the Company                    3,231.36                              -   

Total cost                    3,231.36                              -   

Cost of options issued to employees of subsidiaries of the Company                    3,205.76                              -   

Less: Recovery from subsidiary companies (refer note 28)                  (3,205.76)                              -   
Total capital contribution towards subsidiaries                              -                                -   

Under the PSOP plan, eligible employees of the Company and of its subsidiaries are granted options which entitles option holder for payment of fair market
value of equity share of the Company on exercise of such options. The PSOPs once vested, can be exercised by employee on happening of certain events as
defined in the plan or when approved by the Compensation Committee constituted under the plan. Each option granted under the plan entitles its holder
payment of fair market value of one equity share of the Company as at exercise date. Accordingly the plan is cash settled share based payment plan and the
fair value of liability measured at grant date and remeasured as at each reporting date is accrued on straight line basis over the vesting period.

Vesting Conditions

Grant B : Vesting is based on achievement of specified annual recurring revenue on or before 31st December 2026
Grant C : Vested over period of four years and is based on achievement of minimum value of fund raise at specified valuation
Grant D : Graded vesting of 399 PSOPs over a period of four years and is based on achievement of certain annual performance goals

During the year ended 31st March 2025, the following PSOPs were granted to Key Managerial Persons of the Company and of its Subsidiaries. Apart from 
requirement of employment services, these PSOPs vest on the below mentioned conditions:

Total employee compensation cost pertaining to cash settled options issued under PSOP Plan is as below: 

Grant A : No vesting condition

The movements in the units under the PSOP Plan is set out below

Year ended 31 March 2025 Year ended 31 March 2024

The fair value of liabilities for vested options are determined on the basis of fair value of the share price as at reporting date. Following are the inputs used 
in valuation of fair value of liabilities for the unvested options as at 31st March 2025 :
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31 CONTINGENT LIABILITIES AND COMMITMENTS

a) Direct tax matters

b) Capital Commmitements

32 FINANACIAL INSTRUMENTS
(a) The carrying value and fair value of financial instruments by categories is as follows: (₹ lakh)

As at 31 March 2025
Particulars Refer note below FVTPL FVTOCI Amortized Cost Total Carrying value
Financial assets
Cash and cash equivalents (i)                   -                     -   430.81              430.81          430.81             
Bank balances other than cash and cash equivalents (i)                   -                     -   16,288.57         16,288.57     16,288.57        
Investments (other than investment in subsidiaries) (ii)       10,212.34                   -   -                   10,212.34     10,212.34        
Trade receivables (i)                   -                     -   22,960.17         22,960.17     22,960.17        
Other financial assets (i)                   -                     -   4,295.81           4,295.81       4,295.81          
Total 10,212.34     -               43,975.36         54,187.70     54,187.70        
Financial liabilities
Lease liabilities (iii) -                -               2,871.58           2,871.58       2,871.58          
Trade payables (i) -                -               25,223.80         25,223.80     25,223.80        
Other financial liabilities (i) -                -               1,025.49           1,025.49       1,025.49          
Total -                -               29,120.87         29,120.87     29,120.87        

As at 31 March 2024
Particulars Refer note below FVTPL FVTOCI Amortized Cost Total Carrying value
Financial assets
Cash and cash equivalents (i)                   -                     -   401.31              401.31          401.31             
Bank balances other than cash and cash equivalents (i)                   -                     -   17,317.07         17,317.07     17,317.07        
Investments (other than investment in subsidiaries) (ii)         8,046.31                   -   -                   8,046.31       8,046.31          
Trade receivables (i)                   -                     -   3,870.25           3,870.25       3,870.25          
Other financial assets (i)                   -                     -   3,364.26           3,364.26       3,364.26          
Total 8,046.31       -               24,952.89         32,999.20     32,999.20        
Financial liabilities
Lease liabilities (iii) -                -               3,923.63           3,923.63       3,923.63          
Trade payables (i) -                -               21,649.74         21,649.74     21,649.74        
Other financial liabilities (i) -                -               917.27              917.27          917.27             
Total -                -               26,490.64         26,490.64     26,490.64        

(i) The carrying value of these financial assets and liabilities approximates the fair value considering the short term nature of these instrutments
(ii) Investments in mutual funds are measured at the net assets value published by the issuers of the mutual funds at each reporting date. 

(iii) Lease liabilties are measured at the present value of future lease payments

(b) Fair value hierarchy
The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis:

Total Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3
Investments (other than 
investment in subsidiaries) 10,212.34      10,212.34     -               -                8,046.31      8,046.31           -               -                  

10,212.34      10,212.34     -               -                8,046.31      8,046.31           -               -                  

Level 1: observable inputs that reflect quoted prices (unadjusted) for identical assets or liabilities in active markets
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability either directly or indirectly
Level 3: unobservable inputs (e.g., a reporting entity’s or other entity’s own data)

Particulars As at 31 March 2024As at 31 March 2025

The Company has received tax demand from Income tax authorities for the FY 2016-17 of ₹ 888.89 lakhs (31 March 2024: ₹ 888.89 lakhs) towards additions of
certain business transactions. The Company has appealed against these demands and pending its final disposition, the management considers the adjustment as not tenable 
against the Company and therefore no provision has been made against such demand in the financial statements as at 31 March 2025 (31 March 2024 : nil). 

The Company has paid ₹ 177.78 lakhs under protest against such demand.

Estimated amount of contracts remaining to be executed on capital account and not provided for as at 31 March 2025 ₹ nil (31 March 2024 : ₹ nil)
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33 CAPITAL MANAGEMENT

(₹ lakh)

I Debt to equity position:
Total equity attributable to the share holders of the Company (A) 13,983.37         (855.94)           
Borrowings  (B) -                    -                   
Total Capital C [(A+B)]
Total liability as a percentage of total capital  [D]= (B/C) 0% 0%
Total Equity as a percentage of total capital [E] = (A/C)
II Funds available with Company :
Cash and cash equivalents 430.81              401.31             
Bank deposits 16,288.57         17,317.07        
Other liquid investments 10,212.34         8,046.31          
Total of above

For the purpose of Company's capital management, capital includes subscribed capital (equity and preference), securities premium and all other equity reserves 
attributable to the owners of the Company. The primary objective of the Company's capital management is to safeguard the Company's ability to continue as a going 
concern in order to finance the sustained growth in the business and to protect the shareholders value.
The Company is predominantly equity financed, which is evident from the capital structure below. The Company determines the capital requirement based on operating 
budgets and long-term strategic plans. The funding requirements are met through equity and operating cash flows generated. The Company is not subject to any 
externally imposed capital requirements.

(66,520.11)               

As at 31 March 2025 As at 31 March 2024

26,931.72                                 25,764.69                                

13,983.37                                 
121,759.04              

#DIV/0!

(855.94)                                   

349.63                     
-                           
-                           

100.00%

55,238.93                

100.00%

 - (This space has been intentionally left blank) - 

100.00%
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34

CREDIT RISK

Trade receivables

Movement in lifetime expected credit losses for trade receivables is as below:
(₹ lakh)

As at 
31 March 2025

As at 
31 March 2024

                       -                        -   
Net allowances made during the year                 122.30                      -   

                       -                        -   
                122.30                      -   

The break-up of cash and cash equivalents, deposits and investments is as below:
(₹ lakh)

As at 
31 March 2025

As at 
31 March 2024

                430.81               401.31 
Bank balances other than cash and cash 
equivalents            16,288.57          17,317.07 

           10,212.34            8,046.31 
           26,931.72          25,764.69 

FINANCIAL RISK MANAGEMENT 
The Company’s activities are generally exposed it to the following risks:
➢ Credit risk 
➢ Liquidity risk 
➢ Market risks (interest rate risk, foreign currency exchange rate risk) 

The Company has a risk management framework which covers risks associated with the financial assets and liabilities. The focus of such framework is to assess the
unpredictability of the financial environment and to mitigate potential adverse effects on the financial performance of the Company. The Company’s risk management
processes act as an effective tool in mitigating the various financial risks to which the business is exposed to in the course of their daily operations. The risk management
processes generally cover areas such as liquidity risk, foreign exchange risk, interest rate risk, counterparty and concentration of credit risk. Risks are identified and
managed with active involvement of senior management personnel. The potential financial impact of the risk and its likelihood of a negative outcome are regularly
monitored.

Credit risk is the risk that a counter party will not meet its obligations under a financial instrument or customer contract leading to a financial loss. Credit risk
encompasses both, the direct risk of default and the risk of deterioration of creditworthiness as well as concentration of risks. The Company is exposed to credit risk from
its operating activities (primarily trade receivables) and from its investing activities including deposits with banks and financial institutions, investments in mutual funds.

Credit risk is managed by management subject to the Company’s established policies, procedures and controls relating to customer credit risk management. Trade
receivables are non-interest bearing and are generally on 30 to 60 days credit term. Outstanding customer receivables are regularly monitored. The concentration risk
with respect to trade receivables is low since they are spread across multiple customers, geographies and industries.  

The Company creates allowance for all unsecured receivables based on lifetime expected credit loss based on a provision matrix. The provision matrix takes into account
historical credit loss experience and is adjusted for forward looking information. The expected credit loss allowance is based on the ageing of the receivables that are due
and allowance rates used in provision matrix. Further the Company creates allowance on the entire carrying amount of receivables which are doubtful to be recovered if
the customer is credit impaired or has significant increase in credit risk.
 Refer note 7 for carrying amount of trade receivable which represents the maximum credit risk exposure and for details on ageing of the receivables.

LIQUIDITY RISK
Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity and
ensure that funds are available for use as per requirements. The Company’s principal sources of liquidity are cash and cash equivalents, bank balances other than cash
and cash equivalents, current investments and the cash flow that is generated from operations. The Company believes that these sources are sufficient to meet its current
requirements. Accordingly, no liquidity risk is perceived. The Company is equity financed and does not have significant financial commitments other than the liabilities
incurred towards business operations and leases.

Particulars
Cash and cash equivalents

Financial instruments and deposits with banks
Credit risk is limited as the Company generally invest in deposits with banks, financial institutions and investments and other financials instruments with high credit
ratings assigned by domestic credit rating agencies. Investments primarily include investments in liquid mutual fund units and fixed deposits. Counterparty credit limits
are reviewed by the Company periodically and the limits are set to minimize the concentration of risks and therefore mitigate financial loss through counterparty’s
potential failure to make payments. 

Particulars
Opening balance

Write offs
Closing balance

Investments
Total 
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As at 31 March 2025
Carrying 

value 0-180 days 180 
to 365 days

365 days 
and above Total

Financial liabilities
Trade payables    25,223.80   25,223.80                 -                    -        25,223.80 
Lease liabilities      2,871.58        753.56         693.38        1,644.26        3,091.20 
Other financial liabilities      1,025.49     1,025.49                 -                    -          1,025.49 
Total    29,120.87   27,002.85         693.38        1,644.26      29,340.49 

As at 31 March 2024
Carrying 

value 0-180 days 180 
to 365 days

365 days 
and above Total

Financial liabilities
Trade payables    21,649.74   21,649.74                 -                    -        21,649.74 
Lease liabilities      3,923.63        729.98         677.86        3,016.20        4,424.04 
Other financial liabilities         917.27        917.27                 -                    -             917.27 
Total    26,490.64   23,296.99         677.86        3,016.20      26,991.05 

MARKET RISK

Below is the summary of foreign currency exposure of Company’s financial assets and liabilities denominated in ₹ 
31 March 2025

USD GBP EUR CAD ZAR SGD AUD
Trade and other receivables            21,246.34            1,377.32       2,959.73           13.32                -           104.75           416.68      26,118.14 
Trade and other  payables            23,584.63               910.29            36.98                -              1.77         176.95           575.88      25,286.50 
Net financial assets/(liability)            (2,338.29)               467.03       2,922.75           13.32          (1.77)          (72.20)         (159.20)           831.64 

31 March 2024
USD GBP EUR CAD DKK SGD AUD

Trade and other receivables              4,849.87               335.35          677.93           13.79        292.53           93.76           147.51        6,410.76 
Trade payables            17,639.86               850.91          164.26                -                  -           153.02           790.87      19,598.92 
Net financial assets/(liability)          (12,789.99)             (515.55)          513.67           13.79        292.53          (59.26)         (643.36)    (13,188.16)

Currency wise sensitivity analysis : 

31 March 2025
Particulars USD GBP EUR CAD DKK SGD AUD
Foreign currency - 1% increase (23.38)              4.67            29.23         0.13          (0.02)          (0.72)            (1.59)            
Foreign currency - 1% decrease 23.38               (4.67)           (29.23)        (0.13)         0.02            0.72             1.59             

31 March 2024
Particulars USD GBP EUR CAD DKK SGD AUD
Foreign currency - 1% increase (127.90)            (5.16)           5.14           0.14          2.93            (0.59)            (6.43)            
Foreign currency - 1% decrease 127.90             5.16            (5.14)          (0.14)         (2.93)          0.59             6.43             

Increase/(decrease) in profit before tax in ₹ lakh

> FOREIGN CURRENCY EXCHANGE RATE RISK
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. Considering the
Company has global customers, engages with vendors located in various countries and has transactions with subsidiaries as part of its global operations , the cashflows of
the Company are subject to risks arising from fluctuations in exchange rates in those countries.
. The Company’s exchange risk arises primarily from its foreign currency revenues and expenses which are transacted in United States Dollars (USD). The Company also
has exposures to Great Britain Pound (GBP), Euros (EUR), Canadian Dollars (CAD), Singapore Dollars (SGD), Australian Dollars (AUD) , Danish Kroner (DKK) and
South African Rand(ZAR) . 
The Company does not undertake formal hedge against its foreign currency exposures and manages the risk through natural hedging strategies where feasible.

Particulars
 ₹ lakh

 ₹ lakh
Particulars

Increase/(decrease) in profit before tax in ₹ lakh

The table below summarizes the maturity profile of the Company’s financial liabilities at the reporting date. The amounts are based on contractual financial liabilities and 
are undiscounted. 

Interest rate risk is the risk that the fair value or future cash flows of the Company’s financial instruments will fluctuate because of changes in market interest rates. The
Company does not have significant debt obligations with floating interest rates. The Company’s investments are primarily in fixed rate interest bearing investments.
Hence, the Company is not significantly exposed to interest rate risk.

> INTEREST RATE RISK

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Such changes in the values of
financial instruments may result from changes in the foreign currency exchange rates, interest rates, credit, liquidity and other market changes. 

Total

Total



Whatfix Private Limited
(formerly known as Quicko Technosoft Labs Private Limited)
Notes to the standalone financial statements for the year ended 31 March 2025

35 Additional Regulatory Information

a) Analytical Ratios
Ratios Numerator Denominator As at 

31 March 2025
As at 

31 March 2024
% Variance Reason for variance (if more than 25%)

Current ratio (in times) Current assets Current liabilities                                       1.24                               0.87 42.89% On account of increase in Cash and bank balances and 
current investments.

Debt equity ratio (in times) Debt (borrowings + lease liabilities) Shareholders equity                                       0.21                              (4.58) -104.48% On account of issue of Series E CCPS share capital 
during the year, which has contributed to increase in 
shareholder's equity

Debt service coverage ratio 
(in times)

Earnings for Debt Service (Profit after 
tax+Depreciation+finance cost+Profit on 
sale of property,plant and equipment)

Debt Service (Interest and 
lease payments + Principal 
repayments)

                                    (9.95)                            (17.40) -42.82% On account of decrease in losses compared to 
previous year

Return on equity ratio (in 
%)

Net Profit for the year Average shareholders equity -254.13% -242.35% 4.86%

Trade receivables turnover 
ratio 

Revenue from operations Average trade receivables                                       3.32                               4.50 -26.28% Due to increase in average trade recceivables

Trade payables turnover 
ratio

Other expenses Average trade payables                                       1.27                               1.39 -9.09%

Net capital turnover ratio Revenue from operations Working Capital (current 
assets - current liabilities)

                                      4.04                              (4.88) -182.69% Due to increase in current liabilities on account of 
increase in trade payables.

Net profit ratio (in %) Net loss for the year Revenue from operations -37.47% -106.42% -64.79% On account of increase in revenue which led to 
decrease in net losses.

Return on capital employed 
(in %)

Profit before tax and finance costs Capital employed (Net worth 
+ borrowings + lease 
liabilities )

-97.44% -892.49% -89.08% On account of decrease in net losses and increase in 
networth

Return on investment (in %) Income generated from treasury 
investments

Average invested funds in 
treasury investments

10.05% 7.15% 40.51% On account of better market conditions and volatility

(b) Statutory Information

36

There are no funds that have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

There have been no funds that have been received by the Company from any persons or entities, including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The Company does not meet the criteria prescribed under Section 135(1) of the Companies Act, 2013 and hence provisions of CSR expenditure is not applicable to the company.

i) The company does not have any Benami property or any proceeding is pending against the Company for holding any Benami property
ii)The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period 
iii)The Company has not traded of invested in crypto currency or virtual currency during the financial year
iv)The Company is not classified as wilful defaulter
v)The Company doesn’t have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 such as search or
survey.
vi)The Company does not have any transaction with the companies struck off. 

c) Other statutory information 
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37 Common control business combination
Merger of wholly owned subsidiaries 

(₹ lakh)
Particulars NSPL PIPL Total
A. Assets, Liabilities and other equity reserves are taken over by 
the Company at its carrying value:

Assets
Cash and cash equivalents 26.22 1.33 27.55
Other bank balances                         80.00                           -                          80.00 
Trade and other receivables 76.27 10.66 86.93
Other assets 0.27 12.06 12.33

Liabilities
Trade and other payables                       (46.46)                    (17.31)                      (63.77)
Other liabilities                              -                             -                                -   

Other equity
Retained earnings                     (118.10)                      (4.72)                    (122.82)

                        18.20                       2.02                        20.22 

B. Derecognition of cost of investments in equity shares of the 
subsidiaries

                    (313.42)                      (9.01)                    (322.43)

C. Deficit on account of above (A+B)                     (295.22)                      (6.99)                    (302.21)
Which has been accumulated under Amalgamation deficit reserve  (refer note 13)
D. Other adjustments
Adjustment in retained earnings of the Company on reversal of 
impairment allowance on investment in equity shares of NSPL as at 
01 April 2023

                      194.30                           -                        194.30 

As per our report of even date attached
for  B S R and Co for  and on behalf of the Board of Directors of
Chartered Accountants Whatfix Private Limited
ICAI Firm registration number: 128510W

Debabrata Ojha Namburu Maruthi 
Priya Kanyaka 
Varakumar

Khadim Hussain Ismail Batti

Partner Director Director
Membership No. 405014 DIN : 03188138 DIN : 03196693

Bengaluru California, USA Bengaluru
29 September 2025 29 September 2025 29 September 2025

The scheme of amalgamation of Nittio Solutions Private Limited ("NSPL") and Projectcatalyst Internet Private Limited ("PIPL"), the erstwhile wholly-owned
subsidiaries of the Company ("Transferee Companies"), with the Company under Section 233 of the Companies Act, 2013 and relevant rules thereunder
("Amalgamation Scheme") was approved by the Regional Director, South East Region on November 6, 2024. The appointed date under the Amalgamation
Scheme is April 1, 2024. The copy of the amalgamation order filed by the Company (in Form INC-28) was approved by the Ministry of Corporate Affairs on 
May 6, 2025 subsequent to the year ended 31st March 2025.

The above-mentioned common control business combination, being an adjusting event as per Ind AS 10 Events after the reporting period, has been
accounted in this standalone financial statements retrospectively with effect from 01 April 2023, being the beginning of the earliest period presented. As at 01
April 2023, in accordance with Amalgamation Scheme and Appendix C of Ind AS 103 Business Combinations, merger has been accounted for in the below
manner : 

In the standalone financial statements of the previous year, the Company had recognized impairment loss allowance of ₹ 119.11 lakh on its investment in
equity share of NSPL in the statement of profit and loss for the year ended 31st March 2024, the impact of which is reversed in this standalone financial
statements on account of retrospective accounting of the above mentioned common control business combination. Except for this, the common control
business combination did not have material impact on net assets, profit and loss and cashflows of the Company for the years ended 31 March 2025 and 31
March 2024 respectively.
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