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Particulars (In INR CR) FY24 FY23 Growth (%)

Total Income 50 33 50

EBITDA 9 1 6.4x

PAT 5 1 8.2x

Particulars Ecosure TNPL

P/B 24.07 0.51

P/S 3.43 0.24

Mcap (Cr.) 171.6 1069

Key Clientele 

Ecosure Pulpmolding Technologies Ltd. (EPTL) is India’s first and largest manufacturer of
pulp-molding machinery, providing turnkey solutions to produce 100% compostable
fiber-based packaging products, driving innovation and sustainability in eco-friendly
alternatives to single-use plastics.
India’s First & Largest Pulp-Molding Machinery Maker: Ecosure Pulp Molding designs
and manufactures 100% made-in-India semi-automatic and fully automatic pulp molding
machines & molds, offering turnkey solutions to replace single-use plastics with
compostable, chemical-free fiber-based products.
End-to-End Sustainable Solutions: Operating through three manufacturing plants,
Ecosure provides an integrated service model — from machine installation to annual
maintenance contracts (AMC) — supporting the China+1 strategy and promoting eco-
friendly packaging innovation.
Ecosure commands a 90% market share in India’s pulp molding machinery segment,
driven by early-mover advantage, high product reliability, and long-term contracts with
major clients like Satia Industries, Greenco Industries, Godavari Biorefineries, Simplex
Green Package, and Oom Pulp Products.
While 92% of FY24 revenue comes from domestic sales, 8% is contributed by exports,
with global clients like COPAR (Australia) ordering multiple fully-automatic
thermoforming machines.
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